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Hammond, Indi4na, a Natip %ﬂs% MX .EE kisting . un. and by virtve of the
: laws of the United States of Amcricc inafter calle ortgag following rscribed real estate,
fo-wit: o
g lot 1 Fourt f14), in Block N One. (1), as and id down L
§ . . on the recordedpplat of " rtn}a'n' Gardens'* Addition to Hessville,
k= in the City of Hammond, Lake County, Indiana, as the same appears of
= record in Plat Book 14, page 22, in the Recorder's Office of Lake . e
, £2 : . County, Indiana, : A Iy R S TP
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together with all rights, easements, privileges and appurtenances thereunto appertaining and all lmpro#gm'cnfs
now or hereafter placed on said property and all fixtures,;equipment and appliances used in or in connection
with said improvements, and the rents, issues and profits of said mortgaged premises to secure the payment
- of Moﬁgagofs indebtedness to Mortgagee in the principal sum of THIRTY THOUSAND .and 00/ 100“"‘"“"
'"'""""""""“"‘"‘""""T..""‘""“"" Dollars ($..30.000, 00 ), and interest t reon, evidenced by
Mongcgor’s note...., of even date herewith, payable accordmg to the terms thereof, in i Stw r:, the last of '
N 5‘ which is payable on the o lst day of e ANRATY Zr 1983/ 'which sums of mcncy Z":
izt . hereby securad the Mortgagor agrees to pay, without relief from valuation and approisement. laws, and with £
g5 atiorney’s fees; and likewise, to secure the performance by Mortgagor of nl! of Mongogor’s covenants and %
{ 5 cgreemems herein contained; - :
4 R
| § 1. The Mortgagor wi" keep all improvements now on said premises, or hereafter erected thereon in a -
¢ ;\: good state of repair and will not permit any waste thereon and will neither do nor permst to be done upon
1 ‘: said premises anything 1hat might tend to.diminish the value thereof.
2. That Mortgagor will pay. before the same become delinqueni, all taxes, charges ond cueumonh
of every kind that may be levied on said premises or any part ihercof : , _ .
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3. That Morigcgor w:ll keep on bu:ldmgs whuch are now or. -may- hereafter be plaeed on said:
:pre'mues. continuously insured against: fire, windstorm and such other perils as Mortgagee may require, in
such company or companies, and in such form as may be satisfactory to Mortgagee, and in such amount as .
the Mortgagee may from tims to time direct; such policy or policies of insurance to be payable to Mortgagee
as its interest may appear and delivered to and held by Mortgagee until the indebtedness hereby secured

‘has been fully poid. In the event of loss or damage, the proceeds of said insurance shall be applied upon the

indebtedness hereby secured, in such manner as the Mortgagee may elect, even though the same .is not yet

due, or the Mortgagee’s option may be used for the purpose of makmg repmrs or improvemonh upon
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that will next

property, plus
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the date whe miums, taxes and assessments will become delmq\.

mortgagee in i o Jay seid] pramiunsiexes awl tfe iDfe x

mortgagor shall exceed the of nt actually de by the m rigagee I
insurance premiums as the W I: QQ!‘ By the mortgc
ments to be made the mortgagor. If, however, ,_the momhly poymems made by the

/sgfficient to poy taxes and assessments and insyrance premiums as the cosa may b

one month prior to
ums to be held by
ents made by the = -
es or assessments or
. on subsequent pay-
rtgagor shall not be
vhen the sameé. shall

- become due ¢nd payable, i the g all ¢ mortgq imount niecessary o make up
the deficiency or beiore the date when such paymant of such taxes, assessmants insurance premiums
shall be due. ‘ : A B
{ L 5. Thet in case the Mdrtgager fails 1o pay any tax, or assessment, or fails to keep the buildings on said
4 ' premises in _good repair and insured as cbove provided, the Mortgagee may pay such taxes, or assessments, ,
' I or may redeem said p om sale for taxes or ¢ its, make repairs or procure insurance, and may -

itle or claim against

ity of the: lien of this

with the mortgage, or
possession of said

discharge any claim, lien or encumbrance, or may purchase any ta

1d protect the title and- possessianithereof, in order to preserve the pi
and may employ attorneys’us) luw. 1o {perform any service connect
and any suit offecting crinvolving#‘his mortgage or the ¢

pay, remove

‘said premises
~ mortgage the:
to prosecute

3

‘premises, anc * moneys paid for anv/such purpeseand oll moneys pecid o y the Morigagee to

protect the lie s mortgage and the security-intendeditc be effected herchby be immediately due

and payable sst thereon at the rate of —.._eizht; per A .-%0) and become so

much additio In secured by this mortgage, provnded howevei sll not be obligatory
upon the Mor ace funds for day cftpetpurposes aforer into the validity of

such taxes or »x sale (the receiplsrnfithe proper officer ve evidence of the

validity-_und { N ’

6. That if default be made in the performance of any of the covenants or agreements herein or in .
said note... ‘contained, on the part of the Mortgagor to be kept apd performed, then the whole of said
indebtedness secured hereby, including all"payments for liéns, taxes, assessments, insurance, onomeys‘ fees,
costs, charges or expenses, shall at the election of the Moﬂgagee, and without notice of such election, at

) once become and be due and payable at the place of poyment aforesaid, anything in “said note or herein. to
- the contrary notwithstanding and thereupon the Mortgagee shall have the right (either with or without
process of law, using such force as may be necessary) to enfer upon and possess, hold and enjoy said
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f§ _property, and .to lease the same or any part thereof upon such terms as it shall deem best, and to collect and.
% _receive all the rents, issues and profits thereof, and to mcke alterations, improvements and repairs, effect
"3 insurance, pay faxcs, assessnisnis and Jo all such other things as may.be deemed necessary for the proper
*‘g protection of the property; and the Mortgagee shall have the right to foreclose this mortgage and shall have
b all the other rights and remedies that the law provides. In the event that any payment provided for in the
B note.... secured hereby shall become overdue for o peried in excess of fifteen (15) days; the Mortgagor agrees - -
‘ :_: to pay a “late charge” of two cents (2c) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for
% the purpose of defraying the expense mcudem to handhng the delinquent payment )
%, . That upon commencement of any foreclosure, or at any time thereaﬂer, and prior to fhe explrchon '
'_ § _ df the t:me for redemption from any sale of said premisés on foreclosure, any court of competent jurisdiction, o L
”gg VT Lupon application of the Mortgagee; may appoint a receiver for said premises to take possession thereof, o -
; ’ collect the rents, issues and profits therefrom_d_urmg the pendency of such foreclosure, ond until the time to
# redeem the same from foreclosure sale shall have expired, and out of rents, .issues and profits, to make

necessary repairs and to keep the said premises‘in proper condition and repair, and to pay all taxes, or assess-
maents, to redeem from tax or assessment sales, fo pay insurance premiums necessary to keep said premises
insured in accordance with the provisions of this mortgage and to pay the expense of the receivership, and said
receiver shall apply the net proceeds to the payment of the indebtedness secured hereby, and such receiver

. shall have all the other usual powers of reczivers in such cases.. g
8. That in case suit be brought to foreclose this:mortgage a reasonable sum shall be allowed to the é
Mortgagee in such proceedmg for attorney’s fees, title or other expense incident to such foreclosure pro- £

ceeding, which several sums shall be so much additional indebtedness-secured hereby, and shall be recover-
able as such whether the suit proceeds to decree or not and shall be included in the decree entered in such
foreclosure. ~
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9. That the Mortgagee, at its option, may extend the maturity of ths note and indebtedness secured

" nereby, or any balance due thereon, from time to time. upon written agreement executed by the Mortgagor,

for such further periods, at such rate of interest, and upon such conditions as may then be agreed upon, and

no such extension, and no forbearance or delay of the Mortgagee in enforcing any of the provisions of this
!ndontun, shall oporoto to impair the lien thereof or waive any rights ceccrued or thct might accrue
hereunder.

10. That In the event the mortgaged property or any part thereof, be takenn by condemnation, the
Mortgagee is hereby empowered to collect and receive all compensation which may be paid for damages to

any property ny Q lection, be applied
_either to the re reby secured, or, to- the rog on of any property
v damaged, p Doed.m. \ od 1o the Mortgogor

. That Meriges NO-’-E OEEI«GIAL! iy for the indebred-
ness hereinbefc «tibed, all of the rents, issues and profits accruing wunc < oses now on said

property, or which r emento!s@he"memy-of re hereby directed, upen

e eiNe e e

demand of Morigtgee; to pay_said , issyas and prof ) agee, ihis assignment to become
null afid void vhon feleass bl % &&Cﬂ nmont shall become effective only

‘other right or r

rently therewitl
tion contained sf

_of the same or

as used herein,
include the plu

edy of the Mortgagee, whether henm or by law conferred, and mc

hat no waiver by the Mort

\\HH

]f‘parformanco of any covenant F

thereafter in any manngm ‘sﬁm:? '!h# 355'9 of Mortgagee to requi:
, >r of said ccvenants;;,\h%f wheneverﬂ" . context hereof reguires
N\include the femimne;m‘ﬁ the neuter {; Cr the singular rumbx«
rights and ongdg:ous under th:s»moﬂgago shal! exir

upon default b 'Aortgagor in making payment of any instullmem of the note... hereby secured or in the
~ performance of any of the torms and conditions of this mortgage.
12. Tha' Mortgagor will not conve wl mortgaged premises so iong as any part |of the indcbudnm; ‘
hereby secured romains aid, without the written consent of the. Mortgagee, and that a violation of this
~ provision will, the optior he Mortgogae and without notice, ‘accsleraies maturity of the indebtedness
hereby secured and cause the entire unpaid balance tharecf to become immediately- due and payable.
13. TYhai zach right, power and romedy herein crred upor: the Mortgages is cumulative of every

be enforced concur-
in or in said obligo-

~snforce performanes

» masculine gender,
vsed herein, shall
rd be binding upon

the respective pytorsy admimsirc:ors,, successors and assigns of 1l , and the successors
and assigns of ~ d thal the™ powers h@rem mentionod r k 1s often as occasion
therefor arises. X2, VDI AN, (o
. fh 1 [T
3 ".f'i"
DA"!fED at Kammond, Indiano, this .. 16th __ day of December
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State of Indiana -
County of Lake

Befors me, the undcrslghcd, a Notary Public in and for sofd County and State, this ..

December
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16th_ day of

and wife,

and acknowleds

Siate of Indiana |
County of Lake

Before mo,

for and in behc

> undersigned, @ Notary Pitllé in enffor said County and State
. — 19..

, ,9?.0 , personally appeared Exwin W. Vierk and Myrtle S. Vierk, hgsband

TOrfegoing morigage. ..
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as such officers, and

. ~;‘- ¢1 dirporcﬂon, and acf :
aused the corporate

1C | 3

seal of said corporation to be appiied thereto, aii pursuant to authority given them by the Board of D:rodors

of said corporation.

s J -
Witness my hand and official seal. i )
- « " - - ce !
: : S E " Notary Public
s PR - : L, BB . Sl [T .
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