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55 LAKE COUNTY TITLE CORIPANY
DIVISION OF CHICAGD TITLE INSURANCE COt SEANY

&’1?.2‘1’33‘,'#%0?"8"‘ MORTGAGE FHA CASE NO, 152-026943-203
4 74009 |

;: THIS MORT ' LR aay Ot o' =! .D. 19 70 ’ between
WILLIAM i Bﬂwm@pﬂmlﬁm N SBAND AND WIFE - - - -
; of the Cit Y 4ammond in the County of , and State of Indiana

{

et NOLQEEICIALL. . .

LI TRRPS

ii_ LAKE county TrUsT (BlrlgvDDocument is the property-ef - - -- - -- - ---- i
; .
i a corporation orgafized and e’“fl‘[’é ‘I‘jﬁ]{lﬁ (}Bﬁ QTIRéWf'd)érlNDIANA ; " = = em - - - o
3 (hereinafter with successors and assigns called the mortgagee) E,
f
WITNESSET That ! s the ; just! hted to agee for money borrowed in the i:"
3 principal sum FIFTEEN"EHOUSAND N | NEVHUNDREDFAND NO/100 B9l - = - - - - - - Dollars 3
i (¢ 15,900.00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are ‘E
2 _ incorporated herein by refe: with interes! from date =t the rate of EIGHT 7 ONE-HALF = = = = = = = = =« - - :3
5 - - = - - per centum (3-1/2 %) per annum or. the unpaid-balance unti! paid, the said principal {
- and interest to be payable at the office of Samuel C. Ennis Company, Inc. - P s = s - - - -
; - - - .- e e - - in Hammon ,
Indiana : at such other place as slder may designate in writing, in monthly install-
ments of ONE {DRED TWENTY-TWO AND 27/1 09 = o = = = - - - - - - - - = - - Dollars
(s 122.27 ), commencing on the fxm‘ﬁ\d ‘5""7{:’-{ ) JANUARY , 19 7} and on the first day of
: each month .therea! until the principal and nﬁ ust“ﬁ’r'e»iﬂlfy ,paxd except that the final payment of the entire in-
debtedness evidencaed thereby, if not sooner %@“ shall be di’lP/aﬁd payable on the first day of DECEMBER, 2000,
:::: =5 - 7,* ! ~‘n
: NOW, THER 'S INDENTURE- WIT\IESSETH That the mortgagor, in ation of the premises,
' and for the purpc ring the payment gf the money aforesaxd and inter tt rding to the tenor and
effect of the sai fl above memlonedk_anﬂ als«o to secure f nance of all the cove-
nants, conditions d agreements héf:m}m d'\nL'gmed' does bv gage and warrant unto

the mortgagee, a cribed Yands and pramises, situated an " City

of Hammo ~ounty Lake diana, to wit: ©-
, |

Lot 30 and the North 3 of Lot 29 in Block 1 in Turner's
First Addition to the City of Hammond, as per plat thereof,
recorded in Plat Book 7 page 31, in the Office of the
‘ Recorder of Lake County, Indiana,
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owaer of
: said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of any month prior to maturity;
provided, however, that written notice of an intention to exercise such privilege is given at least thirty (30) days
ptior to prepayment; and provided further that in the event the debt is paid in fi2. prior to maturity and at that time

“ . it is insured under the provisions of the National Housing Act, he will pay to the mortgagee an insurance premium
charge of one per it shall the adjusted
: : premium exceed t& nmlum charges Wthh e mortgage had con- 3
| tinued to be insus tyls I ort g\ rligation to the Sec- g:
' retary of Housing velopment on account of mortgage insurance. i
R NOBORPIERG s
, ; with, and in addit. b Jn 1y su rec r he first day of each ;
. : month until the sa e ng sums: ‘
- ") e - ThSDISUMEHE T the property of o i i i
3 < amount ! >nt to provi e ho ereof vuth o payithe ne mortgag 5 1ce premium if this in- E
» } strument and note seWMe mi} Bycnmétqeu of a mc ge insurance premium) if 3
; : ‘ they are hé y the Secr w ¢
f;' @ If an ¢ long as said note of even date and this instrument are insured or are reins 4 under the provisiony E
; . of the National Housing Act, an amount sufficient to accumulate in the hands cf the der one (1) month prior :
: B to it ie date 1al mo ce pre order to ch hold with funds to pay such %
prem to the cretary of Housing and Urban I >jopme pursuai o the | onal | sing Act, as amended, £
- and applicable Regulations thereunc or i
= an If ag o long said note of even te and this instrume ire held by the S etary Housing and Urban De- E
"_ velo| nt, a8 mc charge (in 1i of a mor ge insur e prety 1 shall in an amount egual to A
: one- fth (1/12) of half (}4) per centum of the average outstanding balance due o je note computed with- E
out t 1g into account inquencies or prepayments; %
~ (b} A sum equs » the ground ren: if any, next due, plus > premiu that will next become du nd payable on policies i
s, . of fire and er haze ¢ ce coverin 1€ mortgag 0 . plus taxes and assessme next due on the mort- :
" gaged propi (all as es ted by the mortgagee) less ail s already p therefor divide ; the number of months 4
1 to elapse t re one month prior to the date when such ground rents, premiums, taxes and essments will become ~.
‘ delinquent, ch sums to be held by mortgagee incttuldfJro,pay said ground rents, premiums, t s, and special assess- :
B ments; and 2F.R’S . : . L
{c} All payments ntioned in the two precediig\subseciinds  ;af this paragraph and all pr 7ts to be made under the :
note secur h v shall be add,ed'toget.‘xer and the aggregale amount thereof shall p by the mortgagor each 3
: month in a » payment to be applied byluie/mortgagee to telfollowing items in th 34 forth: H
='-" () prem g mnder the contractllol insurance withithe Secretary of H i 'tban Development, or f
- mont { =u of mortgagerinsurance nremiumy), as the case may! f
3 ) (II) grou = recial assessments, fire and other Hazard insuran r {
o (III) inte red hereby; and )
(IV) amo ¥ a1 of said nofte,
Any defici C ch aggregate momhly pay'nent she L the mortgsagor prior to
the due d: ¥ : eed. In the event that
any paymeat ghall become ovegdue for o period in excess of [ilteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of w cents (d ¢) (not to exceed two cents {2¢)) for each dollar ($1) so overdue, for the purpose

of defraying the expense incident to handling the delinquent payment. _

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the”
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes., assessments or insurance pre-
miums shall be due. If at apy time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of theg, mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of

< Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (o) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or.
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by

. mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In

s event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and edch insurance company concemed is hereby authorized and directed to make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration ot repair of the /roperty damaged. In event of foreclosure of this mortgage or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right,
title and intere: % h ;s to the purchaser or
grantee. ®

7. That in 2 fuaqmnmtc arily expended for the
st thereon at the rate
- and shall be collect-

ible as such.

8. That if default TE'hede B reyrenypt 3y Phibepastaiineatg wrogif o o in paragraph 2 hereof for
taxes, assessment .re and other hi:ar insyrance, and mQrtgage insyrancg, or in t! vent of the failure of the
mortgagor to ke€p the buildingtﬁfs Qﬂn@ ﬁ@@@ﬁ @R Said premises, or improvements there-

on, in good rep: said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion it 'may deem necessary properly to preserve the property and any sums so paid shall
be a further lien on such . und gage, ‘orthwitt rest at the rate set forth in the

note secured hereby until paid.
9. That should the proceeds of the loan made by the mortgapgee to the morstgzagor, the repayment of which is

hereby secured, any part ~f, or any amount paid out or edvanced ortgagee, be used directly or in-
directly to pay , discharge, or satisfy, in whole or in part, ; prior lien or encumbrance upon said premises
above described, or anv part thereof, then the mortgagea shall be subrogated to any additional security held by
the holder of such lien o: U nce. )

10. That should any defauit'be made ingthe payment of thelinstallmenis provided for in jparagraph 2 hereof, or
in the performance of any other covenant in this mostgage or in the note secured hereby, when the same is payable

or the time of p rmance has arrived, as abave{ntouidaticthen all the remainder of the aforesaid principal sums
with all arreareges of interest, and sums pay&blé pursuani’t¢.the provisions hereof 211, at the option of said
mortgagee, becc 3 diately payable, and- _the mortgagee \Silall have the right tc pe e this mortgage, any-
thing hereinbef ‘n s2id note centainedsio the contrary fetwithstanding, an % 2> to exercise said op-
tion shall not c« 8 ‘ver of the right to exercicse-the jsanie at any other time

11. That st 3 to foreclose'this martgagelbe instituted, t! Ve apply for the appoint-
ment of a recei: ¥ or hereby Consetts t3 the appointmen are has been any de-
fault in the per! f conditions ‘dfrthie! 'moftgage), an e =by authorized to take
possession of t L ther in money or kind,

for the use or occupancy of said premises by any person, firm or corporation, or may iet or iease said premises or -

any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing posséssion shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part: )

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. '

15. The mortgagor further agrees that shouldsthis mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within HUDLLS from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 8 moitife from the date of this mortgage, declining to insure said
note and this mortgage. being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, o1
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees. : ' | o
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< The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
' heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plurai, the plural the singular, and the use of any gender shall include all genders.
y ) IN WITNESS WHEREOF, The said mortgagor has hereunto set their hand s and seal s
' this 16th day of - November , 19 70 '
3 [ (. . . . \T-
. - A YR
1 » WILLIAM E, HUNTER
Documentis; - s 2t Py
:. Ai Al
NOT OFFICIAT?
The form - 1 ‘ menﬁas prepared by the Office of the General Courge! Department of Housing
and Urban Developmen: Japithd QG118 the. pranertys QL -« vy or under the direction of
the Lake County Recorder!
- DONALD E, TREMPER
¢ y STATE OF INDIANA, ]
{ j COUNTY OF \KE 5
: T Before me, the undeis 1, : Joan McLaughli , an official
of La ‘ounty of the State of Indianz, on thi 16th day
{ : of November , 1970 |, rersenally appeared LLIAM E, HUNTER AND BARBARA ANN HUNTER, Husband
\ and Wife - = - = - = - D - -= = === and

acknowledged the execution of the foregoing mor:gage.
Witness my hand and official seal the day andyear;iast above writtea.

« s R
. X :.’, :;. ", r_:;‘,: : - ) - . ’ ’ "
' ‘ - = TR s : . . -
' L e, = Joéan MclLaughl it 4 le) Notary Public
: My commissioh % : //
: . % B et L
| September 6t 20, INDIAND, o2
i : RN
! This form may be used as the security instru-
{ ment in connection with mortgages to be insured
< under Sections 203 and 222, and in coanecticn

with ‘‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the

. National Housing Act. :
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