AA

{ 4;("-«“*’“:

- LIRS 2] el

Te L g e et OIS S - et~ R A R ey 1Y LY » hea? T . o
Vol ex % e wrt Y o g e . VP TR L . P T N P R Nt
IR AL PR ERE "‘cc'?t".’fz".‘}a_&‘: - T e TR G ARTERN S AT s - AT YT e :
- - - e e e mAl s wme - » - - - ten oA -,
JURPTN B ” 0
Momp ot s et TUTL g sgrlt o
rd < - N N . N .
2»:’ AR ;' L. L il e
- - . Y
-

No.

Amount s 6 s 000.00

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF VALPARAISO
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of Porter County, Indiar

lowing described 2] estate
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Lak th@ml{et€ﬁmnﬁ@cb:rﬂéf! called the “Mortgagors,” Mortgage and

arrant to the
FIRST DER/ AVII  LC ASSOC N OF VALPARAISO

a United States of America corporation, he

Leke . in

nafter called e “Mortgagee,” the fol-

the State of Indiana, to-wit:

Lot 9 in Blockj<d/in Lloyds#eepriver Subdivisior

s per plat the¥ec “=Itedorded in Plar Book 22
e 71, in the office-of the Recorder of L:
sunty, Indiadas
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fixturcs or appurtenances now or hereafter erected thereon or placed

together with all buildings, improvements,
therein, including all apparatus, equipment, fixtures or articles, whether in single units or centrally controlled,

used to supply heat, gas, air conditioning, water, light, power, refrigeration, ventilation or other services, and any
other thing now or hereafter therein or thereon, including screens, window shades, storm doors and windows, floor
coverings, screen doors, in-a-door beds, awnings, stoves and water heaters (all of which are intended to be and
are hereby declared to be a part of said recal estate); and also together with all easements and the rents, iwsoes
and profits of said premises which are hereby pledged. assigned, transferred and set over unto the Mortgagee. The
Mortgagee is hereby subrogated to the rights of ail mortgagees, licnholders and owners paid off by the proceeds

of the loan hereby secured.

To have and to hold the said property, with said buildings, improvements, fixtures, appurtenances, apparatus
and equipment, and with all the rights and priviteges thereunto belonging. unto said Mortgagee forever, for the
uses herein set forth, free from all rights and benefits under the homestead, exemption and valuation laws of

any State, which said rights and bcnefits said Mortgagors do herebyv release and waive.

. The said Mortgagors have borrowed of said Mortgagee the sum of

Six Thousand and no/100 (56,000.00).

debtedness when the same becomes due, and in accordance with the terms therein and herein stipulated.

As the express conditions under which this transaction is made and this mortgage accepted, each of said conditions

Dollars,

as evidenced by a promissory note of even date herewith, executed by the Mortgagors and payable to the order of
the Mortgagee at its office in the City of Valparaiso, Irdiana, on or before twenty-five (25) years after date,
with interest thereon as provided in said note; and this mortgage is given to secure the performance &f all the
conditions and stipulations of this agreement, and for the purpose of securing the payment of the aforesaid in-
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ﬂ being of the essence hereof, the Mortgagors do hereby further covenant and agree as follows:
i 1. To pay the indebtedness as provided in said note and this mortgage.
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2. To keep the buildings located on said real estate insured against loss from any and all hazards deemed
necessary by the Mortgagee. for the benefit of the Mortgagee, and in such companies and amounts as shall be
acceptable to the Mortgagee; each of said policies of insurance to have attached thereto a mortgage clause,
as prescribed by said Mortgagee, making such insurance payatle to said Mortgagee “as its interest may appear, ’
and to continue to insure such property in such manner during the existence of said obligation; and pay all premiums,
taxes, special improvement assessments and other charges on said real estate before the same shall become delinquent,
and any other expense caused by reason of this loan, and upon default of : 'ch paymcnts the Mortgagee may pay
< the same and charge the amouw.t thereof to the Mox tgagors bv adding the same to the unpaid principal of the debt

. .. sccured hereby, @ § i have the Abstract of Title
' brought down to ith_a Preliminany Title insyr date covering the mort-

gaged premises an mm mu $ and all such costs and
charges so paid « e at st ~ roperty, and any such

e

Abstract of Title ol furpjs t:on with ti N nortgage and all hazard ¢
rsrine ol Nték%‘ R E AR
3. The Mortga f ant and agree that the Mortgagg,e may, at ) and without the giving '
of any notice thereof Trequind $6d m@paﬂ}b o f Morigagee, together with and in
addition to the m¢ ly mstal ent pri pal and rest as provided in ti comissory note for which
this mortgage is given to securt Tt ak e e m&ebtedness tenced hereunder is paid .
o in full, a sum equ; o the premiums that will next becomg, due and payable on policies fire and other “hazard %
: insurance covering the above described rcal estate, plus taxes and spz.mal as>essmcnts 101 due on said real cutote ¢
, (all as estimated the Mor! ), ies Iready raid therefor divided by the number of months to elapse
before one month prior o date whea, such premiums, taxes i special assessments will become delinquent, such X
4 . sums to bc held the rtgagee in trust 1o pay s: premiums, taxes and special assessments. 4
4. That if the total of pavments made by the Mortgagors under (! eding ragraph shall exceed the
‘ amount of payme actually i by the Mortgagee - premiums, taxes and special assessments, as the case may :
4 be, such excess shall be credited r the Mortgagee on subsequent payments for such ms to be made by the
< Mortgagors. If, vever, the monthly pavments madc by the Mortgagors under the eceding paragraph shall
not be sufficient to pay su yre ms, taxes and specia Ses ants, as the case may , when the same shall
< - become due and payable, then the Mortgagors shall pay to,! gagee any amount necessary to make up the deficiency
‘ on or before the e when payment of such premiums, taxes or special assessments shall be due.
5. That should v default be made in theYmpayment’of,, principal or interest, or i he performance of any )
other covenant of tl nortgage, securing the AJdtbi or any pare. thereof, when the san s~ pavable, or the time of -
performance has i as above provided, £hcnall the remmnder of the aforesaid ; sum, with all arrearages :
of interest, taxes N improvement assessments;~governmertal levies, insur > iums, and sums paid ]
pursuant to the 2 reof shall at rhe option of thel Mortgagee, its < 35 id assigns, become im-
mediately payable v, without notice -ordemand, and should such ar a retofore stated continue
for a period of ti C rore, this mortgage may be foreclosed, and upc > the court may appoint
a receiver. This prepaid  withodd penateyi{except that wh %8 paid equals or exceeds
twenty per cent 1 principal‘“‘Zmeunt thiereof, not pé )) days’ interest on the

amount paid may

6. This mortgagc aiso secures the payment of any additionai lcans and all noies cvidencing the same made
by the Mortgagee, at its opiion, to the Mortgagors, or to their successors in title to said mortgaged premises,

in an amount not in excess of the sum of $ 2,000,00 , provided that nothing herein contained
shall be considered as limiting the amounts that shall be secured hereby when advanced to protect the security
or in accordance with covenants contained in the mortgage.

7. The Mortgagors further agree to keep said premises in good condition and repair, without waste and free
from any mechanics’ or other lien or claim of lien not expressly subordinated to the lien hereof; that they will
not make, suffer or permit any unlawful use of or any nuisance to exist on said property nor to diminish nor
impair its value by any act or omission to act; that they will comply with all requirements of law with respect to
mortgaged premises and the use thereof. Mortgagors further agree that should they abandon such property or upon
foreclosure proceedings beirg instituted by any other lien holder, then in either of such events the entire indebtedness
hereby secured, at the option of the Mortgagee, and without any notice of declaring of said option, shall at
once become due and pavable, and this mortgage at the opti.n of the Mortgagee may be foreclosed; and the Mort-
gagee herein may take immediate possesstien and control of said premises.
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8. That in the event the ownership of the mortgaged premises, or any part thereof, becomes vested in a person
other than the Mortgagors, thc Mortgagee, its successors and assigns may, without notice to the Mortgagors, deal
with such successor or successors in interest with reference to this mortgage and the debt hereby secured in the
same manner as with the Mortgagors, without in any way vitiating or discharging the Mortgagors’ liability hceic-
under, or upon the debt hereby secured. The Mortgagee at its option may extend the time for the payment of
said indebtedness, or reduce the payments thereon, and any such extension or reduction shall not release the Mort-
gagors or their assigns, or affect the original liability of the Mortgagors herein either in whole or in part.

L

9. It is further agreed that if the Mortgagors herein desire to sell or dispose of the property herein described,
they will, together with the purchaser, at the office of the Mortgagee, have this contract transferred, and the
said purchaser shall assume the payments thereon as herctofore sct out. Otherwise, the indebtedness sccured
by this Mortgage shall become immediately due and payable. :

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby secured,
or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises, or any part thercof,
then the Mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.’

a0 e st i s e G L TR SR

~ 11. Any person, firm or corporation taking a junicr mortgage, or other lien, upor, said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority

over any such junior lien.

12. That the Mortgagee may employ -counsel for advice or other legal service in connection with any dispute as
to the debt hereby secured or the lien of this Contract, or any litigation to which the Mortgagee may be made a
party on account of this lien or which may affect the title to the property securing the indebtedness hereby
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secured or which may  affect said debt or lien, and any reasonable attorney's fees so incurred shall be added to
and be a part of the debt hereby secured. Any costs and expenses reasonably incurred in the foreclosure of this
mortgage and sale of the property securing the same and in connection with any other dispute or litigation affecting

said debt or lien, including reasonable estimated amounts to conclude the transactions, shall be added to and be a2
part of the debt hereby secured.

13. In case the mortgaged property, or any part thereof, shall be taken by condemnation, the Mortgagee is hereby
empowered to collect and reccnc aH compensanon whxch may be paid for any property taken or for damages to
any property not ta! 1 yation con sations so received, shall t thwith applied by the Mortgagee
as it may elect, e repair and restoration

;::o??g}; g;z)x:;pzrrt); i€ Dtonéﬁmé ﬁtmilg P shall be dclivered to the

14. This mo vhich are hereby ratified -
and made a pa all ts t m: he re the final payment of
this indcbtednes to the ortb =

hereby, is not
praisement laws

15. That eac!

right or remed

therewith; that i
shall thereafter

other of said cov:

16. The cowv
heirs, executors
shall include th
“Mortgagce”™ shz
of law or otherw

e exercxse of any option zrante
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»f the Mortgagee, whether herei law conferred, and may
waiver by the Mortgagee of performance of any covenant herein or i

any mattcr affect the right of Mortgagee toc ieguire or cnforce  perforr
nts.

nts herein contained sh bind, {1 the benefits a advantzges sl
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include any pavee of the indebtedncss hereby secured or any transfer
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IN WITNESS WHERE he Mortgagors have hereus cir hands and seals this. 13th
T R ﬁ/ / 2/
N - 74
- (§;§'EL)_ {1/ L /{LM € (SEAL)
AT Woodxcw Hepler
; i GSHAL) (SEAL)
= e
) . i§1~:‘gL) _ Q’ i /é/ (SEAL)
E e \f.‘hme depler
N gSE&LJ*"' (LN (SEAL)
STATE OF INDiANA .
: SS ‘
; COUNTY oF ___ FORTER | “
Before the undersigned, a Notary Public in and for said County and State, personally appeared the above
named WOodrgw Hepler and June Hepler, husband and wife,

and acknowfedgéd “the exccution of the annexed mortgage.

November

i’?Vntncss my sxgnature and notarial seal this 13th
/ FY R

. " T e
: v

'.QSEAL)' A,

Ll N

PR .
- - .
'. el

L1910

— 7
i A \_)g'é g Al L AT

Helen Hanrahan

- M} x,)_‘(ft'zir"lél commission expires May 24th
- This instrument prepared by Helen Hanrahan

Notary Public

STATE OF INDIANA

SS
COUNTY OF

Before the undersigned, a Notary Public in and for said County and State, personally appeared the above

~ named

, and acknowledged the execution of the annexed mortgage.

Witness my signature and notarial seai this , 19
!
é (SEAL) Notary Public
,; My notarial commission expires
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