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FHA FQRM NO. 2118m
{Rev. March 1970)

THIS MORTGAGE. made the

) T Wil
of the Tc

(hereinafter with

LAk

a corporation org
(hereinafter with

WITNESSET
principal sum
(¢ 14,350.C
incorporated here
and interest to b

LAK

Indiar

ments of One€
¢ 110.35

each month there
debtedness evide
2000,

NOW, THER
and for the purpc
effect of the sai
nants, conditions
the mortgagee, a

of Highl

! ) Lake County, Indiana.
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§ including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
' % ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
};" and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
;: heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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e; until the principal and interest,are, fully paid, except that the final
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LAKE COUNTY TiTLE COMPANY

MORTGAGE
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- THisiid eemhaertds thdigraperty of
ccessors ﬁl agll{s called the mort

ountyiiecorder!
-That whereas the mortgagor is justly indebted to the mortgagee fo

dav of

October A.D. 19 70 , between

fe).

, and State of Indiana

loney borrowed in the

Fourteen Thousand Three Hundred Fifty and no/100--- Dollars
) PriC e . pro: ory note of e ‘rewith, the terms of which are

by refcrence, with interest from date =zt the rate of e ig t and one-half
per centum ( 8-1 / 7) per annum on the unpaid balance until paid, the said principal

ayable at ffice of

COUNTY 1RUST COMPANY in Crown Point o,
, or at such o lace the holder may designate in writing, in monthly install-
lundred Tea and 100---==<-sscec-gcccccccc-mecncan= pollars
), ccmmencing on the first day ot January , 19 71, and on the first day of

rment of the entire in-

d thereby, if not sooner paxq, shﬂl ’ ‘H duﬂ and payable on the first day of December,

mat the mortgagor, in
¢ the money a1o>esmd and interest t!

ation of the premises,

3 ing the payment ¢ rding to the tenor and

5¢ note, above mentlon ed,-and deO to secure the f £ 1ance of all the cove-
¢ and agreementsiheiein contained, does by these pre rage and warrant unto
> cribed lands and prem;ses ‘Situated and bei Town

L ake

¢ County of o RS liana, to wit:

The West 100 feet of the East 540 feet of that part
of the Northeast quarter of the Southwest quarter
of Section 28, Township 36 North, Range 9 West of
the 2nd Prsncnpal Meridian, descrubed as follows:
Commencing at a point 1991.50 feet North of the

. Southeast corner of the East half of the West half of said

Section 28, thence running North 165 feet; thence
running North 83 degrees 56 minutes West 1323.30 feet

to an iron pipe in the East line of the right-of-way
of the Chicago, Indiana and Soubhern Railroad; thence
running South on said right-of-way line 151.56 feet

to the center line of Hart Road; thence running
Easterly along the center line of Hart Road 1323.30
feet to the place of beginning, in the Town of Highland,

BiVISION OF CHICAGE THILE INSURANCET COMPANY
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
said premises in fee simple. Privilege is reserved to pay .the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the ncte, on the first day of any month prior to maturity;
provided, however, that written notice of an intention to exercise such privilege is given at teast thirty (30) days

prior to prepaym #s I -urity and at that time
it is insured unc of Nalional Housing m.;, hie il an insurance premium
charge of one p« § ]E‘) mﬂ, e =nt shall the adjusted
premium exceed amount of premium charges which wou ha\ 8 ‘he mcrtgage had con-
tinued to be ins (¥ ' e obligation tu the Sed
stary of Housing and Usheh Do NS Ragln P ogtofotea Hhnla |

2. That, in f fully to protect the security of this mortgage, he wA > mortgagee, together

with, and in additiop fo, Hdmise i) @aEnsEEe: thetins pire pesderuef by on the first day of each
month until the said note is full paui thﬁ foll mg sums: :
{a) An amou ufficient to fBegQquyd@next mortgage | rance premium if this in-

strument 4 the note secured hereby are msured or @ monthly charge (in liew of a mo: ge insurance premium) if
they are d by the Secretary of Housing and Urban Development, as follows:

@ If sb long id note and th ument are - are rei red under the provisions
of Natio: Housing Act, an yant suffic tabion : rmulate the ha of th older one (1) month prior
to due d the annual mortga insurance premium, order yrovide ch ko r with funds to pay such
pr¢ im to the Secretary of Housing and Urban Development, pursuant to the tiona pusing Act, as amended,
an )plicable iTations thereunder; or

an It sb long as s ote of even date and 5 instrument are h by the Secreta: f Housing and Urban De-
ve nent, 8 monthly arge (in u of a m Zage ins nce pi ium) which sha e in an amount equai i
on relfth (1/12) of one-half (34) - centum ‘he aver: outstanding balance due the note computed with-
ou king i accou ielinquent 3 Or prepa: nts; .

(b) A sum eq to the g: ents, if any, t due, plus U aiums that will next become « and payable on policies
of fire ar ther hazard insurance covering the mortgaged property, plus taxes and assess: ts next due on the mort-
gaged pr« ty (all as estimated by the mortgagee)less; 21l sums already paid therefor divic by the number cf months
to elapse fore one month prior to the date)when| suchiground rents, premiums, taxes ar ssessments will become
delinquent, h sums to be held by mortg..gee el etde/ bRy said ground rents, premiur #xes, and special assess-
ments; a

(c}) All payn I ioned in the two pre eding subsectiong of this paragraph and p its to be made under the
note sec b shall be added together and the aggsegale amount thereof v d by the mortgagor each
month in o¥: nt to be appiied-by the mortgagee to th; following items H ¢t forth:

) pre % der the contrect of insurance @with the Secretary K Urban Development, or
mc in » of mortgagesinsurance. premium), as the case t

(I1) gr N cial assessments, fire' amd other hazard ir e

(II) in 3¢ >d hereby; and/y), '
(IV) as Ve I of said note.
Any def; f ¥ 'y the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that .

any payment shali become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge"’ of | \ﬁlo cents ( 2¢) (not to exceed two cents {2¢)) for eack dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under /b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the moathly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (5)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under 75 ) of paragraph.2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a} of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fice and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and dire.c;ted to make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
‘ ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer ¢ ¢ ired hereby, all right,
title and intere D {0 any nsurance poiLiCigs n ;s to the purchaser or

grantee. ocument 1s

: 7. That in ings (o foreclose this mortgage are instituted, 4 arily expended for the
[ continuation of NQ‘Ka@FFj}}amm st thereon at the rate
set forth in the A al*bec %y g and shall be coliect-
ible as such. '
8. That if def: Thl Dge(a: }%ﬁle% o'r: %nsy %ht?ep ns?l?ments Xrovxg;u in paragraph 2 hereof for
taxes, assessmg fxre and ﬂmhl;akes(}wﬂ@}mnempdeﬂ, or in the event of the failure of the

mortgagor to keep the buildings on said premises and thoSe to be erected on said premises, or improvements there-

v on, in good rep said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such

4 repairs as in its discretic ay de ' pror nreserve >tty and any sums so paid shall

be a further lien on such prémisesrunder this mortgage, payable forthwith, with interaest at the rate set forth in the
note secured hereby unti!l paid.
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9. That should the p: is of the loan made by the mortgagee to agor, the repayment of which is ;
hereby secured, any part thetcof, or any amount paid out or advanced the mortgagee, be used directly or in :
directly to pay| off, discharge, or satisfy, in whole or in part, / prior lien or encumbrance upon said premises {

. above described, or any part thereof, then the mortgagee shall be subrogated to any additional security held by
i the holder of such lien or encumbrance. i
1 10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or §
in the performance of any other covenant in this x‘pcttgage‘or in the note secured hereby, when the same is payable i
s . or the time of pex ance has arrived, as akgvwgoproviged; then all the remainder of the aforesaid principal sums i
3 with all arrear: nterest, and sums papable pursuantiiofthe provisions herec s at the option of said 13
mortgagee, bec: mediately payable, ang the mortgagee shall have the right £6 e this mortgage, any- ,
" thing hereinbef: S note contamed to the-contrary aotwithstanding, and 2 » to exercise said op- :
i *  tion shall not c r of the right'tolexercisa thelsame at any other tir *
- 11. That s} 1gs to foreclose ‘this roiigage be instituted f apply for the appoint- §
ment of a recei: 3 hereby condénisstofthe appointm of »re has been any de- '
fault in the per! th 11t1 t th t ) by authorized to take
possession of the real eslate above described, collect any reatal, acetued o1 to acciue, whether in money or kind,

for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any saie ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the.indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a defauit in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so leng as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
: operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
{ or in part.

R AR 4.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtamxng the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

: insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entxtled
~ to a deficiency judgment. _
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. 15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within SIX MONTHfrom the date hereof (written statement of any officer
3 of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban !
Development dated subsequent to the SiX MONTHfme from the date of this mortgage, declining to insure said ‘
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
‘note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation ‘and appraxsement laws and with reasonable
attorney’s fees. b :
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, exccutors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

IN W}TNESS WHEREOF, The said mortgagor has hereunto set their hand § and seal §
this S0P day of October .19 70. ) |
. — / /
/f ey :~/
Hi 1 , Geer
//z /)(_/‘ 1 g g
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NOT OFFICIAL!

The form ¢ S t i‘t‘}F Department of Housing
and Urban Deve L4 lﬁ%@%aﬁ%&%ﬁéﬁfpﬁ% s inser! v or under the direction of
the Lake County Recorder!

Donald £E. Tremper, an employee of Lake County Trust Company
STATE OF INDIANA,

! S
COUNTY OF -AKE ;

Before e, the undersig; Donald E. Tremper o , an official
of ) Lake ounty of the State Indiana, on thi 30 day
of Octoberx , 19 7O, personally appeared tdltam H. eer and Carole J. Geer

wusband and wife) and

acknowledged the execution of the foregoing mortgage.

Witmess my hand and official seal the day anlsl‘x‘rellﬂ'x’ ‘last above written.

\r l'll
‘\ ".
o W

) "

This form may be used as the security instru-
ment in connection with mortgages to be insured
nnder Sections 205 and 2‘22, and in connection
with “‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housmg Act.
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