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Q | '7( ;ﬁlﬂﬁbemuae WITNESSETH: That Alv<n J. lat. ndrese and Carmen C latendress, o
‘ : :sband and rife o -
of Lake - County, State of Indiana, whether one or more herem called Mortgagor, mortgage and
- warrant to NORTHWEST BANK OF INDIANA, NATIONAL ASSOCIAT!ON a national banking association, hereafter calied the
Mortgagee, the followmg descrlbed real estate in Lake ‘County, State of Indiana, to-wit:

Lot mirber 13 in Block nurter & in the Ellendale first additicn to the town
Highland, as shcwn in Flat Beok number 32, page number 78, as sheown in the
Recorcler! - ~ ‘
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together with the hereditaments and a; Ftenagces thereto ap taining, and toge r with all improvements and buildings now or
hereafter erected or placed on said! , and together with all me rights, and privileges appertaining to said land, and to-
gether with all fixtures of every,natuse'which are now or hereaftes, may be attached to or used in connection with said land, build-
ings, or improvernents, including but not ty way of limitation all heating, plumbmg, and electncal tures, heat regulatlons hot.

water heaters, oil bur . stokers, furnaces, air-conditionigg\dpfiaratis, window shades, awnmgs, storr \d screensashes and doors. :
TO SECURE THE PAYMENT of the principal 'St Six teen thousand ei~ht Hundred and no/100 . |
, , _ : . » 16,500 _
3 and interest, evidence g s one promissany note; dated— I bvgmbe rc 13 , in said prmcnpal amount
payable according to he officeof NORTHWEST BANK GF INDIANA, NATION \TlON in Whmng. Indlana
i _or at such other plac of ereof may fom,/ time(ta tme direct, with af able on the f irst '
dayof Decerbe g ﬁortgagbr of all Mpftgagor"s N
covenants, agreements promises, payments, and conditions herein set torth.

The mortgagor for himsetf, hls hdrs. executovs. administrators, successors, and assigns covenants and agrees with said Mortgagee its successors
and assigns as follows:

1. Mortgago: agrees to deuver to the Mortg agee a satisfactory title insurance policy or abstract of titie showmg merchantable tme to the pfoperty
in the Mortgagor. .
) 2. Mortgagor agrees to sufier or pwmlf no liens of mechanics or materialmen to attach to sald premlses. and to comply with all laws, ordlnances,
-and rulings of any govemmental agency r2iating to said premises.

3. That until alt sums secured hereby are paid in full Mortgagor will keep the buiidings and f‘xtures constantly insured against foss by ﬁte and
such other hazards and contingencies as AMortgagee may require from time to time. The policies of such insurance shall be deposited with the Mortgagee .
and shall contain satisfactory mortgage clause making such policies payable to the Mortgagee in case of 10ss, and shatl otherwise be in such form and
amounts and issued by companies acceptable to the Mortgagee. if the Mortgagor shail carry more insurance than is required by the Mortgagee, such
insurance shall be made payabie to:the IMortgagee as above specified, and the policies of such additional insurance shall likewise be deposited with: the
Mortgagee. The Mortgagee may cotlect the proceeds of any insurance which may become due, and at its option, after deducting the expenses of such
coltection, may apply the balance to one or both of the following: (3) to a partial or total restoration of the buildings; (b) to the payment of princlpal .
whether then matured or not in the inverse order of its maturity.

4. That the Mortgagor wilt’ pay atl taxes, assessments, and charges which are or may be ievied against the premises or any part thereof before,

_the same become delinquent, and shall Jdeliver to the Mortgagee satisfactory evidence of-such payment. in addition the Mortgagor will pay al! taxes'_ o
which may be levied upon the Mortgagec's interast in the said real estate and improvements, and which may be levied upon this mortgage or the indebt- -
‘edness secured thereby (but only to the extent that such is not prohibited by faw and only to the extent that such wili not make this loan usurious), -
but excluding any income tax, State or Federal; imposed upon the Mortgagee. Upon violation of this undertaking of the passage after the date of this
instrument of a law in the State of indiana, imposing pa_ ment of the whole or any portion of the taxss aforesajd upon the Mortgagee. or changing In .
any way the laws now in force for the ta:cation of mortgages or debts secured thereby for State or local purposes, then and in such event the debt here-
by secured without any deduction shall at the option of the Mortgagee become immediately due and payable,’ notwithstanding anythmg contained in
this mortgage or in any law hereafter enzcled.

5. 1f requested by the Mortgagee, the Mortgagor, together with and in addition to the montmy or other perlodlcal payments of princfpal and in-
terest required under the terms of the note secured hereby, will deposit with the Mortgagee proportionate instaliments of a sum sufficlient to place funds.
in the hands of the Mortgagee with which to pay taxes, assessments, and charges levied against the premises as the same shall become due,-and:to pay -
_renewa! premiums on fire and other hazard insurance, which sums so deposited shali be held by the Mortgagee and shall be so applied 10 the payment
" ‘of taxes, assessments, charges, and insurznce premiums. 1f at any time the funds so held by the Mortgagee are insufficient to pay any such taxes, assess-
ments,; charges, or insurance premiums when the same shaif become due-and payable, the Mortgagor shail immediately upon notice deposit with the
_ Mortgagee the amount of such deficiency. in the event of default of any of the provisicns of the mortgaqe the Mortgagee may at its option apply any.
.money held by it for the payment of taxas, assessments. charges, or insurance premiums on any of the mortgage obngatlons, and in such order and -
- manner as- it may elect.

6. That until all sums hereundes are fuliy paid the KMortgagor wilt keep the prermses in as good conditlon and renair as they now are; wiu not
seit, mortgage, sever, or remove any fixtures or appilances on, in, or about the buildings; wijl not procure or permit the removal, demolition, or material
"~ alteration of any buildings now on the land withdut the consent of the Mortgages; will not permit or commit any waste on the premises; and will per- - -
mit the Mortgagee or its agent at ali reitsonabte times to enter, pass through , or over the premises for the purpose of inspecting the same to astertain
whether comptiance is being made of thu conditions and provisions hereof.

7. The Mongagee at its option may make any payment necessary to remove or extinguish any outstanding title, lien, or encumbrance on the
premises, and may pay any unpaid taxes or assessments charged against the <property, before or after detingquency, with penaitiss, interest, and costs,
and may insure said property and pay tor such insurance if default be made in the covenants to insure; and any sum or sums $o paid shiall becomea =~
tien upon the above described property ar:d shall bs secured by this mortgage and may be recovered wlth interest at, the rate of elght percent (8%) pez oy
annum.

8. The Mongagee withour notice may release any part of the security described herein or any person Ilab!e for the indebtedness secured hereby :
without in any way affecting the iien heredof upon any part of the security not expressiy released, and may agree with any party obligated on said in-
debtednass or having any Interest in the security described herein to extend the time of payment of any part or all of the indebtedness secured hereby.
‘Such agreement shzll not in any way reiease or impair the lien hereof but shali extend the lien hereof as against the titie of all partles having any in-
terest in sald security, which interest is subject to said lien, )

: 9. That the Mortgagor will, on demand, reimburse Mortgagee for any expense ‘inctuding Attorney'’s fees. Tncurred ln connecuon wlth any sult'»_ ST
or proceedings to which the Mortgagee may. be made a party. by reason of this mortgage; and the sum of such expense shall. b«.ome a put ol the dcbt** T
secured hereby and shall bear interest at the rate of eight percent (8%) per annum.. - o

10. That the making of any paymem by the Mortgagee for any of the purposes herein permitted shall ln no event be construed as 3 vniver of any o -
breach of covenant committed. Faliure ot the Mortgagee to declare the entire indebtedness due on breach of any covenant shau not bar or abrtdge Mort-‘ S
gagee’s right to exercise such option at any time themafter or on any subsequent default. | T

_ 11. That If the principal or interest-on thé note herein described or any part of the indebtedness secured by this mortgage or Interest mereon. be - oo
' not paid when dus, or if defauilt be made in the fuu and prompt performance of any covenant or agreement hersin contained, or if any proceedings be SR
Instituted which might result to the detriment of the use and enjoyment of the said property, or if the Mortgagor shati make an assignment far the be-

netit of his creditors, or if a receiver be aopointed for the Mortgagor or his property, or if the Mortgagor flies any petition or institutes any D'OCM'"SS“ -

under the National Bankruptcy Act, then on the happening of any one or more of such events, the whoie lndebtedness secured. hemby shall at the op- D

tion of the Mortgagee become immediately due and payabte, ali without any notice or demand whatsoever.

12. Mortgagor agrees that in sven: of foreclosure he will pay as a part of the mortgege debt 2 reasonadle attorney fee for Mortoagee sntorney |
and also expenses of title seiarch and abstracting necessary for such foredosun. and that on sult beinq med me court shau at once witnout nouec ap- f
point a receiver to take charge of the mortgaded property. - .

13. In addition to the note or obilgation above mentioned, this mortgage Is intended to secure any and aﬂ future loans or Indebtedness owed or S
:'on :et gwod zy the rnortgagor to the mortgagee. The obﬂgatlon of the mortgagee to make furtncr or future advanees or re-advances shan tse optional'-'*: e
& mortgagee. N ) N ‘ ‘ o
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!4 The mortgagors here” understand that ane of the reasons that they were abie to secur~ this morigage was because of their abllity" to repay

the {oan, and this mortgage, an. It is expressed, covenanted and agreed with the mortgagee thai f) the case of a sale or transfer by the mortgagors or
thelr successors in title of the premises hereby mortgaged, the mortgagee may, at its option, declare the v 2paid balance of the debt secured hereby im-

‘mediately due and payabie, “nd the mortgagee shall have the right to foreciose this mortgage."Anything nereinbefore or in said-note contained to ma, _'

" contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the same at any time.

15. Upon default by mortgagor.in his covenants hereunder this mortgage shail be construed to embrace an assignment to mortgagee of ait rents,
profits and Issues arising from the mortgaged premises and mortgagee shall be entitlead to coliect the same and to deduct its reasonabie charges for its

services in so doing, and to apply the batance thereof, upon the obligations secured hereby. Upon the commencement of any action to foreclose this -

mortgage, mortgagee shall be entitied to the appointment of a receiver to coltect s3id rents and make proper application of the same, and the right to
such appointment shall in no manner be dependent upon the solvency or insolvency of any person liable hereon or upon the then value of the mort-
gaged premises.

16. The covenants, agreements, and condutcons hereof shall be binding upon the Mortgagor and the heirs, personal representatives, successors,
and assigns of the Mortgagor, and shatl inure to the benefit of the Mortgagee and its successors and assigns. Whenever used, the singular number snan
inciude the plural, the plural the singuiar, and the use of any gender shall include ail genders.

IN WITNESS WHEREQF, the Mortgagor has hereunto set his hand and seal this _ -_Inirtecnth o » day of. :
©.___NovembeTr . JAD.19 _70 ) . - ‘ . S
i /l}Zh ~ // ’ . . . : - e L T D -
< 9 . ot
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: LAKE ss:
COUNTY OF .. - | |
Before me, ﬂ';e undersigned, 3 Notary Public in and for said County and State, t Thirtee h o o day'
of Novcmbe = L1970 _,came_ Alvin J. Latondress czen €, Latondress.
| 3 ,l;. e | |

and acknowledgedf efec& nof the annexed instrument.
| ~w1mess MY HAND andl@fficial Séal.

e aiee HE LRy /7(?/ 44 (7;, 7 -
Ayt oMay g/ Kelly Notary Public. ~ -
My Commk}odEx —Feb, 5, 1972 : i 0 y_,_‘ - e

<y , : . :
) . *
nt prepared btyreharles W. Grubb P 0(063 oo
STATE OF , N ‘ ) : - , .
COUNTY OF . ) - o - . -
‘On this v day of 7 . 19 . personally appeared before me, a théry Pubﬁc in and v
for said County and State, A ' and . s : L . r&speciivelyv” |

president and . | secretary of - R,

who acknowledged the execution of the annexed mortgage as such offrcers for and on behalf of sa;d corporatlon
WITNESS MY HAND and Official Seal.

Notary Public.
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