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- 7( TOSK MORTGAGE
Tris MORTGAGE, made the 12 th‘ day of Noveml?er ,A.D.19 70,

between Cl - Rudolnh Resves and 2Tl m Damerm e—Hyshand and Lis £
o Documentis . in the county

Lak | \ .
wnd coonio vorso INGEMIPARERE BET AL " " = Mo

a corporation

T ind exBhup endenieida & tha yp 1o edteya of

(hereinafter called Mo ee),
; “&the Lake County Recorder! |
> Wrrnesseri: That whereas the Mortgagor ig justly indebted to the Mortgagee for money borrowed in the
principal sum of TWENTY-THO THOUSAND AMD NO/100thS----mmmmm==mmmmcoe mm=meomeoo- Dol
i " (¢ 22,000.( ), £ iced by promissory note of ey rewith, the terms of which are
H incorporated herein by reference] with interest from date 4t the rate of ght =% -~ -Fo=--t~--==~~= per centum
: ( & 9) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office -
: of Colonial Mortgace Company of Indiana, Inc.
g in Fort Yayne. Indie , or £t such other place a8 the holder y designate in writin
; delivered or mailed to the Morigagor, in monthly instsllments One Hundred Sixty-Two and 79/100ths-
é Dollars (8 167.79 ) mmencing on the first dav January 1 , and continuing on
; the first day of each month theéreafter until the principal andlinterest are fully paid, except that, if not sooner
paid, the final payment of the entire indebtedness evidenced thereby shall be due and pay=ble on the first day of
5 December, 1999. COOER’S 75
: Now, Truaxrors, THIS INDENTURE Wrri«zssm Thm.the Mortgagor, in co eration of the premises, and
" for the purp« securing the payment6™the money sfercarid and interest t! rding to the tenor and
=% effect of the s wsory note, above mentioned; and also to-secure the faithiul ¢ ice of all the covenants,
2 conditions, sf \od agreements hereih contained, does by these prescnt . and warrant unto the
B Mortgagee, a lescribed property, sitzated ia the
‘ of “7in hee\county of and
State of Indi:
Lot 7 in Block 16 in Gary Land Comnany's Fourth Subdivision in the City
of Gary, as per plat thereof, recorded in Plat Book 14 page 15, in the
Office of the Recorder of Lake County, Indiana. '
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,

* issues, and profits thereof (provided, however, that the Mortgagor shall be entitied to collect and retain the said
- rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in coanection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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The Mor;g LT Purthey gr -¢s that shoulé.
$/3, 340V of the sum secured hereby not -
be guaranteegd urd<r . the Servicemen's N
Rea»;u:tme‘n Act cf 1944 ag azended,

3904
t r - - ‘e s V
Mor g:xgee v, 7t {2t elect: ar., ..eclare

all_ s s.-:,w.'r ¢ hes by 1T 1»::"11 due

- and. p‘;zya::_,;-c::.r A Wiitien stotement by :my o
Cli . cor = . v 0, ’~.’~ ‘mm;mc"
Adm:irigts . ¢ teensl oo g o

usnt to the
sue a cer-

Documgn‘tism N above -

‘ , \ 'aecureéi
NOT OFFIGERR - ieive
T Mo - ‘FhislSoyeuwment is the property of |
L He s the wdmuthenbakee@mmlﬂ@e@ﬁieﬂamwdu

2. He will pay the indebtedness as provxded b said note and this mortgage Privilege is reserved to prepay aé - |
any time, without premivr or fee, ti ire indebtedness or any part t I not: leea an the amount of one
mstlnment or one hundred dollars ($100.00), whichever is iess ' |

3. He will pay to t }.\fortgagee, as trustee, (under the terms of this trust as hercinafter stated} together . o
with, and in addition to, t onthly payments under the terms of th cured hereby, on the first day of
each month until the said note.is fully pai : - . S

' (e) A sum equal to thé ground rents, if any, next due, plus the premiums that will next become due'and payable = -
: on policies of fir Lher hazard insuranee cc e mortgaged property, plus taxes and assessments -
‘next duz on the mortgaged property (all as estimated by the Mortgagee, and ¢ ‘hich the Mortgagor is:
notificd) less all sums already paid therefoi'divided by the number of months to =!apse before one, month
. prior ‘he date when such groumd sénts; premiums, taxes and assessmeris will become dehnqnent

such sio obeheldbyMortgegeamtmsttowywdgmundrente St ma,taxes,mdspeclal .

assee 7 ‘ |
(b) The ag f \mounf-l ‘pcyuble pursuant to wbpa.ragreph (a.) and th Jle oa tﬁe‘not’ e '00‘, ' lmd B ‘.
| here! paid in » single paynient each gionth, to be applicd ¢ ing items in the order
{ X anacial ansesstibnts fire and ot] ’ 'emiuml; .

(m) ‘mod.nzat:onofthepnnmpalofmdnote.
Anydeﬁaencymtbeamountofmchaggmgatemmthlyp&ymtabaﬂ unleasmadegoodby(be

" Mortgagor prior to the due date o the next sich payment, constitute an event of defoult under the E
mortgage. At Mortgagee’s option, Mortgagor will pay s “late charge” not exceeding four per o F

" centum (4%) of any installment when paid miore than fifteen (15) days after the due date thereof

~ to cover the extra expense involved in handling delinquent payments, but such “late chuge” shall’ o
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds msuﬂicmntwdmhcgvetheentm mdebtedneasendaﬂpmpercoateand“"tk ,

apmmmedthomby

4. Xfthe total of the payments made by the Mortgagor under (a) of. paragraph 3 precedmg shaﬂ exceed SR :
the amount of pa.yments actually made by the Mortgagee as trustee for ground rents, taxes or assessmentg or . .

insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by

the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagm' If, how-
ever, such monthly payments shall not be sufficient to pay such- items when the same shall’ beeome due end 2
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up .

- the deficiency. Such payments shall be made within thirty (30) days after wTitten notice from the Mortgagee

B stating the amount of the deﬁclency, which notice may be given by mail. If at any time the Mortgagor shall

tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the .
entire indebtedness represented thereby, the Mortgugee as trustee, shal, in ‘computing.- the amount of such
- indebtedness, credit to the account of the Mortgagor any ‘credit balance remalmng ‘under the provisions of @ .
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage multmg s

public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default, ‘

- the Mortgugee as trustee, shall apply, at the time of the commencement of such ptocwdmgs or at the time the . -

property is otherwise soguired, the amount then remaining to credit of Mortgagor under (a) of pamgraph 8

preceding as a credit on the interest accrued and unpud and the balanee to the prmclpel t.hen remalmng nnpud 3 -

on said note.

.4 Hewmpayeﬂtaxes,aaseeaments,watetrsteenndotbergovemmentdormummpdcbmﬁnesonmpoﬁ-/’ .'
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in - ~,_,-i;;:.(;;g :

defudtthetedtbeuorf@geemaypaythemme,andbemnpmpﬂyddxmtheoﬁadmpbthaﬁortonﬂd

6. He will not commit, peﬂmt, or suffer waste, nnpurment or detenon.tnon of uul pmpertyottny put
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other mpmvememe now
_or hereafter 6n said premises in good repair, the Mortgagee may make such repairs as may roasonsbly be .

- deemed necmryfor the proper preservation thereof and the sum so paid shall bear interest from date at the

Am pmnded for i in the principal mdebtedneas shall be pcyeblo thirty (30) dn.ya efter demnd, t.nd M In
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7. He wili continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been mede under (a) of paragraph 3 hereof, he will pay prompt-
ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will gave immediate notice by mail to Mortgagece, and Mortgagee may
make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby

This Document is the pro erty of
8. In case ceedings cl moi mstlt v sums sasarily expended for the
eontinuation Lhe abstrﬁﬁm@fﬂl%ﬁmﬁ QQF a!nt,oget.her with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectible as such

authorized ar of to Mortgagor and :
Mortgagee jo proceeds, or an hrﬁuer\ 3 - Mortgagee at its op-
tion either to Mé he repair of the property 2
dameaged. I reclosure of thxs mortgage, or other transfex ortgaged property in
extinguishme 1y M’] m 13 rigagor in and to any &
insurance pol 1 he] ss ep se or L
i:

9. Upon the request of the Morigages, the Mortgagor shall execute and deliver a supplemental note or

notes for the sum or sums advanced by the Mortgagzee for the alterantion, modernization, improvement, main-

tenance, or repair of said pr e, for texes or asscasments egninst the same and for any other purpose author-
ized hereund¢ Said note or notes shall be securcd hereby on & parity with and rs fully as if the advance i
evidenced thereby were included/in the note first described above. .d supplementa! note or notes shall bear F
interest at the rate prc for in the principal inc ess and shell be payable in approximately equal ]

monthly payments for suchiperiod as may be agreed upon by the creditor and debtor. | Failing to agree on the
maturity, the whole of the sum or sums so sdviiaded, with interest thereon at the rate provided for in the
principal indebtedness shall be due and peyable inirty{30) days after demand by the creditor. In no event
ehall the maturiiy extend beyond the ultimantd meturity ot the note first describad above.

10. K th As of the loan made by the Mortgsgee to the Mortgagor, tix 1ent of which is hereby

pecured, or ar ~¢cof, or any amougt paid outor advarced by the Morigz ed directly or indirectly
to pay off, dis ixlv, in whole or 1% part, any pmor lizn or encum e emises above described,
or any part t Mortgagee shali’hé subrogated to any additic d by the holder of such

Hen or encum

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said opticn shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of &
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the Judge
thereof, for the benefit of the Mortgzgee, pending the final decree in said proceedings, and during any ‘period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespectiveo of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagce
is also expressly given the right tc take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

L _‘”Y"‘;;’R iy adtiotia ?

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the eaid lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien.

18. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

Judgment.
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; CHARLES RU REEVES
This instrume pared by Leonard Niepakojsy  of Color -gage Company of
d
STATE OF 1 1 :
AR’
COUNTY (87
" Befors me, the undersigaed, DAVID J. WILCOX a0 official
of """" '{_aké County of the State of Indiana, on this 5 E
d“y of  Neyerh ,19 70 personally appeared Charles Rudolph Reeves and Lula Reeves
Husband ‘and "1$’e and
gr; wi edged t.'he execution of the foregoing mortgage.
) = *t Wxtnes&;ny hand and official seal the day and year last abov
g
| (B;l;awe) . o
DAV WILCOX, Motary Public
My commission expires . . ... ¥ (Oficial title) T
e P September 2, 1973
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Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws

and with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with. said indebtedness which are inconsistent with said Title or Regulatlons are hereby

amended to conform thereto.

The cover T, bmd and the benefits and \ AL .0, the respective heirs,
executors, adn he - singular number shall

include the plu ar the use of an ender shall mc)u-. H the term “Moitgugee’”
shall include a N‘ d 5Fs (:) e the er by operation of law
or otherwise. F C 7 '
This Document is the property of
the Lake County Recorder!

IN WrrN WHFreor, theNEAid Mortgagorlins hereuntQREetihain hand and seal < this
12th day of November % 19 70
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