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s WHEREAS, the mdersigﬂlgﬂémg“uﬂmmﬁlﬂfhy A, I 1.17_9}’;;-11}}.?:12.?!29 .....
?
! and wife .- i
{ -
J . . V.o | oY
i residing in|__.CBE Towngof Lowell, Takel & | e County, Indiana), \vgho;é post office. -
: 1550 56~ -
: S rma 3 . 4 ST
: address is §~5_ .......... I:‘%t? t.:.’_ ~~L( 81,]: ........ , Ind: .:fé.%?.é.‘":;*-‘.: ..... .
herein cailed “Borrower,”” ar= (is) justly indebted to the United States of America, acting through the Farmers Home
) Administration, United States Department of Agriculti herein led the ‘‘Government,”” as evidenced by one or more :
s certain promissory note{s) or assumption agreement(s), herein called ““not (if more than « note is described below, ;
; the word ‘'note’’ as . rein shall be construed a: ng to each note singly or notes collectively, as the
t context_may require), saidinote being execiuted by Borrower)ibéing payable'to the order of the Government in installments )
: as specified therein, authorizing acceleration of thegnure indebtedness at the option of the Government upon any default
by Borrower, and being further described as follows: ) ! ;
: Annual Rate Due Date of Final é
2 Date of In n Principat Amount of (nterest Installment 4
£ November 1970 $14 /500. 00 _ 737 October 17, 2003 4
; and

WHERE/ ] o .ade with the purpose and

intention that the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consoli-
dated Farmers Home Administration Act of 1961, or Title V of the Housing Act of 1949; and

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time (o time and each
holder of the insured note, in turn, will be the insured lender; and

- WHEREAS, when payment of the note is insured by the Govermnmeni, the Government will excute and deliver to the
insured lender along with the note an insurance endorsement insuring the payment of all amounts payable to the insured
lender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured
lender set forth in the insurance endorsement may be entitled to a specified portion of the payments on the ncte, to be
designated the ‘‘annual charge’’; and

WHEREAS, a condition of the insurance of payment of the note wiil be that the holder will forego his rights and
remedies against Borrower and any others in connection with the loan evidenced thereby, as well as any benefit of this
: instrument, and will accept the benefits of such insurance in lieu thereof, and upon the Government’s request will assign
' the note to the Government; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held

by the Government, or in the event the Governinent should assign this instrument without insurance of the note, this
instrument shall secure payment of the note; but when the note is held by an insured lender, this instrument shall not

B T R T R B

e

i secure payment of the note or attach to the debt evidenced thereby, but as to the aote and such debt shall constitute an
‘ indemnity mortgage to secure the Government against loss under its insurance endorsement by reason of any default by
Porrower:

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note 'is held by the Government, or in
the event the Government should assign this instrument without insurance of the payment of the note, to secure prompt
payment of the note and any renewals and exteasions thereof and any agreements contained therem, including any
provision for the payment of an insurance or other charge, (b) at all times when the note is held by an insured lender, to
secure performance of Borrower’s agreement herein to indemnify and save harmless the Government against loss usder its
insurance endorsement by reason of znv defauit by Borrower, and (c) in any event and at all times to secure the prompt
pavment of all advances and expenditures made by the Government, with interest, as hereinafter described, and the
performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, BOR-
ROWER DOES HEREBY MORTGAGE, ASSIGN, AND WARRANT UNTO THE GOVERNMENT THE
FOLLOWING PROPERTY SITUATED IN THE STATE OF INDIANA, COUNTY{ES OF 5

to wit: Part of the Southeast Quarter of the Southeast Quarter of Section
I5-FTownship-33-North; Range-9-West-of-the-2nd.P.M;-described as follows:

Commencing 14 3/11 rods West of the Northeast corner; thence West 8 roda
10% feet to the East line of Creston as shown in P¥§E4§ﬁgkmﬂak9%§§;84;
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2 Southeast Quarter of Section 3,Township 33

rods:thence Fast 11 rods 10% feet to the West line of the

ANDREOEETCIALL.
28 E‘l’i’@s‘gw&h&é&‘iﬁﬂ’fé]ﬂfﬁ%r@y df

thence Northerly
inning,except the
ssioners by Kcuneth
nber 17,1963 in Dee
at part thereof con-
Record 810,page4l3.

owing
ai&@mtyfl?&xeqr&eséasc corner of the Southeast

orth,Range 9 West

of the 2nd P.M.,in L3ke County,Indiana,running thence West 60 feet thence Sout
‘ easterly 230 feet atong a gigdegree curyesthence EHast, 40 feet; thence Northwest-
. erly to the| place of beginnin Subject,however  to all wvalid outstanding ease-
-ments,rights of way,mineral leases,mineral rese 1ons,and mineral conveyan-

+ ces of reco:

e AR

TOGETHER WITH ALL RIGHTS, INTERESTS, CSASEMENTS, HEREDITAMENTS D APPURTENANCES
THEREUN BELONGING, THE RENTS ISSUEE AND PROFITS THEREOF AND REVENUES AND INCOME
THEREFR ALL IMPROVEMENTS AND PERE'DNAL PROPERTY NOW OR LATER ATTACHED THERETO
OR REASOH LY NECESSARY TO THE USE THEQEOF ALL WATER, WAT RIGHTS, AND WATER
$TOCK PERTAINING THERETO, ANDSAGE PARMENTS AT ANY TIME 0W|N(‘ BORROWER BY VIRTUE
OF ANY ¢ ASE, TRANSFER CQN"EYANCF QKCONDEMNATION PART THEREOF OR
INTEREST E ALL OF WHICI“[ARE HEREIN CALLED “THE PROF f

TO HAV. HOLD the property uato lihe Covarn: ment ane its assigns fo le.

BORROW s heirs, execuors aommxstrators 'SUCCeSSOrS * 3 \NTS THE TITLE to the
property to g ¢ all lawful’ clains yarp! nomgmds whatsoev . ncumbrances, easements,
reservations ied hereinabdveél and GO\’ENA’\TS AM ve

(1) Top a k mnify and save harmless
the Government against any loss underits iasurance of payment of the dote by reason of any default by Borrower. At all

times when the note is Held by an insured lender, Borrov.er shall coatinue to make payments on the ncte to the Govern-
ment, as collection agent for the holder.

(2) To payv to the Government such fees and other charges as may now or hereaftes be required by regulations of the
f'armers Home Administration.

(3) At all times when the note is held by an insured lender, any amount due and unpaid under the terms of the note less

the amount of any annual charge, may be paid by the.Government to the holder of the note as provided in the insurance
endorsement for the account of Borrower. Any amount due and unpaid under the terms of the note, whether it is held by
the Government or by an insured lender, may be credited bv the Government on the note and thereupon shall constitute an
advance by the Government for the account of Borrower. Any advance by the Government as described in this paragraph

shall bear interest at the note rate {rom the date on which the amount of the advance was due to the date of payment to the
Government.

(4) WHETHER OR NOT THE NOTE IS INSURED BY THE GOVERNMENT, THE GOVERNMENT MAY AT
ANY TIME PAY ANY OTHER AMOUNTS REQUIRED HEREIN TO BE PAID BY BORROWER AND NOT PAID
BY HIM WHEN DUE, AS WELL AS ANY COSTS AND EXPENSES FOR THE PRESERVYATION, PROTECTION,
OR ENFORCEMENT OF THIS LIEN, AS ADYANCES FOR THE ACCOUNT OF BORROWER. ALL SUCH

ADVANCES SHALL BEAR INTEREST AT THE RATE BORNE BY THE RATE WHICH HAS THE HIGHEST
INTEREST RATE.

(5) ALL ADVANCES BY THE GOYERNMENT AS DESCRIBED IN THIS INSTRUMENT, WITH INTEREST,

SHALL BE IMMEDIATELY DUE AND PAYABLE BY BORROWER TO THE GOVERNMENT WITHOUT DE-
MAND AT THE PLACE DESIGNATED IN THE LATEST NOTE AND SHALL BE SECURED HEREBY. Nosuch
advance by the Government shall rehcve Borrower from breach of his covenant to pay. Such advances, with interest,
shall be repaid from the first available collections received from Borrower. Otherwise, any payment made by Borrower
may be applied on the note or any indebtedness to the Government securad hereby, in any order the Govemnment deter-
mines.

(6) To use the loan evidenced by the note solely fot purposes authorized by the Government.

(7) To pay when due zll taxes, liens, judgments, encumbrances, and assessmeats lawfuily attaching to or assessed
against the property and promptly deliver to the Government wuhout demand receipts evidencing such pavments.

(8) To keep the property insured as required by and under insurance pohczes approved by, delivered to, and retained
by the Government,
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9) To v ’[ﬁ(i@edefg ¥ mthe fﬁg@e}’thﬁf - operate the property in a
good and 3s nanlike manner; comply with such farm co enat n practices and ] home management plans
as the Gove! at from tutii ﬂ' Qﬁm K@W ,operty, or cause or permit waste, iessening
or impairm of the security Covered hereby, written consent of the Government, cut, remove, or lease
any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(10) To 1ply with all taws, ordinances and regulations affecting the property

(11) To pay or reimburse the Governme for_expens easona BIYNEEE ssary or idental to the protection of the lien
and priority hereof and tothe enforcement of or t compliance with the provisions hercof and of the note and any
supplement agreement (whether before or after defzult), including But not limited to costs of evidence of title to and
survey of properi: sts of recordinpg this and other instruments, a " fees, trustees’ fees, court costs, and
expenses of advertising, se and conveving the property.

(12) Neither the property nor any portion thereof interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the written cons of the Government. The (Government shall have the
sole and lusive ! mortgagee hereunder, 31 at not ted to the pov to grant consents, partial
releases, subordinations, andlsatisfaction, and no insured lendér shall have any right, title or interest in or to the lien
or any benefits hereof. S '

(13) At reasonable times the Governments amd xm ’4gépts may inspect the property to ascertain whether the covenaants
and agreems; ‘ontained herein or in any supn.m’mntary ar/recment are being performed.

(14) The Gg ment may extend and d@f@rine maturity oi- and renew and 1eamo.tize t evidenced by the ncte or
any indebt s to the Government securgd hereby, release] fmm liability to the Go 1y party so liable thereca,
release p« of property from and ivbordmate the dliei hereof, and waive at rights hereunder, without
affecting ! ity hereof or tha habxlm to-the Govarnment of Borr 21 party for payment of the
note or ind 5 hereby except as =pecified by the Governmen! in %

(15) If : 3 oear to the Gavernimeiis that Borrower may b )k n from a production credit
associatio b or other respons*bl'v daooeratwe or pri easonable rates and terms
for loans c seriods of time SRBorrower will, v 71 uest, apply for and accept
such loan 3¢ ' for any stock neccessary

to be. purchased in a cooperative 1endmg agency in connection with such ioan.

(16) Default hereunder shall constitute default under any other real estate, or under any personal property or other;
security instrument held or insured by the Government and executed or assumed by Borrower, and detault under any such
other security instrument sha!l consrtitute default hereunder.

(17) SHOULD DEFAULT occur in the performance or discharge of anv obligation secured by this instrument, or should
any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or an insolvent, or make ad
assignment for the benefit of creditors, the Government, at its option, with or without notice, may: (a) declare the entire
amount unpaid under the note and any indebtedness to the Government hereby secured immediately due and payahle, (b)
for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take possession of,
operate or rent the property, (c) upen application by it and production of this instrument, without other evidence and
without notice of hearing of said application, have a receiver appointed for the property, with the usual powers of
receivers in like cases, (d) foreclose this instrument as provided herein or by law, and (e) enforce any and all other
rights and remedies provided herein or by present or future law. .

(18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a} costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent court to
be so paid, (c} the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens of
record requxred by law or a competent court to be so paid, (e) at the Government’s option, any other indebtedness of
Borrower owing to or unsured by the Goverament. and (f) any balance to Borrower.
any part of the property, the Government and its agents may bid and purci.ase as a stranger and may pay the Goverame n( 3
share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Government,
the order prescribed above.

(19) As against the debt evidenced by the note and any indebtedness to the Government hereby secured, with respect
to the property, Borrower (a} hereby reli—xquishes waives, ana convevs all rights, inchoate or consummate, of desceant,
dower, curtesy, homestead, valuation, appraisal, and exemption. tc which Baircwe, s or Secomes entitlad under the laws
and constitution of the jurisdiction where the property lies, and (b) hereby agrees that any right provided by such laws or
constitution for redemption or possession following foreclesure sale shail not appiy, and that no right of redemption o
possession shall exist after foreclosure sale. .

(20) This instrument shall be subject to the present regulations of the Farmets Home Admmmtratxon and to its future
regulations not inconsistent with the express provisions hereof. h :

(21) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until some onther address is designated in a notice so given, in the case of the Government to Farmers Home Ad-
ministration, United States Department of Agriculture, at Indianapolis, Indiana 46204, and in the case of Borrower to

him at his post office address stated above.
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Document 1s

IN WIT) TOWer nas hereunto set rrewer’s haad(s) . 5 ind year firs? above written.

NOT OFFICIAL!

« This Document is thé
'W. McELROY

the Lake County R‘é'cﬁ;t;: \
:-‘ ! ~ oz p '
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ACKNOWLENDGME

Lot Me tem s b sk §

. (SEAL)

ST ERNN AN

-rn e b

STATE OF INDIANA 1
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-The "fonn of this instrument was prepared by the Office of the General Counsel of the United States Department of
Agriculture, and the material in the blank spaces in the form was inserted by or under the direction of

Jerome J Reppa Member ISBA
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© Names of mortgagors and Notary must be printed, typed, or stamped just beneath their signatures.
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