< 9\5\ = :“'""-s;..%
e~ w950
PN

[ . EEE S '._u‘.-,.,..:.1_3*,,,_'.’.._;;,-:,‘, [ PR B L NP L. D LI R - T e R UL PR %\) L
e T A SR ok S i s Lo e S0 ot ond ok e S e et b ettt ) R — B am—— - - -
.- e - . . -
VA Porm 264312 (Home ‘Loan) 2 : | INDIANA
EALIR L, (o Lo LAWYER'S -TITLE INSURANCE COSPOATION

Acceptable to Federal National 20¢% S.

Mortgage Association. Aestid Sonety
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7 sz MORTGAGE

Tr18 MORTGAGE, made the 16th day of November ,A.D.1970 ,
between ALFRED CLYDE JOMES. SR. and THELMA MAE JIONES  huchand and wife,
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principal sum wenty -three Thousand and no/lOO Dollars
" (% 23,000.¢ ), as evidenced t in promissory note of even date herewith, the terms of which are
incorporated herein by reference, withiintercst from date aidhe rate of gnt per centum
) ( 8 9) per annum on| the tinpaid balance until paid/the said principal and interest to be payable at the office
' of COLONIAL MORTGAGE“COMPANY OF [INDIAN INC.
in  Fort Weyne, lndis , or at such other place as the holder may designate in writing
., delivered or mailed to the Mortgagor, in monthly installments of gne ndred Seventy and 19/100
Dollars (§ 170,19 ), commencing on the first day of January 19 71 , and continuing on !
the first day of each mont! -eafter until the principal nterest are fully paid, except that, if not sooner 1
7 paid, the final payment 6f;theéntire indebtedness evidencedsthereby shail be due and payable on the first day of L
- December, 1999, SNy )
> <5 u—"‘ ‘Re o
,_ "V‘L\r “'} HL::"'/ i
3 Now, TeEreroRE, THIS INDENTURE Wi Viﬁﬂ-— “t."the Mortgagor, in considerztion of the premises, and F
.3 for the purpo f ring the payment of ‘the money afd{.?de and interest thercon rding to the tenor and g
effect of the s: nissory note, above méﬂqrnoned end dlsolto-secure the faithful per ce of all the covenants, :
- condltxons, st g agreements herelh. coniained, doe&by these prescnis and warrant unto the
H Mortgagee, s! wing-described pfpperfy, m‘uated m;-«the Townst
o of 3¢ Y y of Lo : end
State of Indis *‘m“‘m“»~
. Lot 187, Lincoln Gardens 5th Subdivision, as shown in i
: ' Plat Book 35, page 111, in the office of the Recorder ‘
} of Lake County, indiana.
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' x together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
! and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
i tssues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
i rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
§ with the premises; and in addition thereto the following described household appliances, which are, and shall be
g deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Document 1s

o e - NGEDBETCLA Lt
1. Heis mises in fee simple mchothereetateasms 1.
“This Pocamen is %he pro f

2. He will/ the mdem prom a.nd t P: e is reserved to prepay at
any time, without premxu et gpﬂr I‘ f not less than the amount of one
installment, or one hundred dollars ($100.00), whlchever i less.

3. He will pay to 1 ‘ortgag , (und terms o it as hereinafter stated) together
with, and in addition tojthe snonthly payments underithe,terms of the notésecured hereby, on the first day of
each manth until the suid note is fully paid:

(=) A sum equal toiih md rents, il any, next due, plus the pren 4 will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged propcrty (all as estimated by the Mortgagee, and of which the Mortgagor is
natified) less all st already pzid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents,)premiims, taxes and assessments will become delinquent,
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special
an ments. VLER'S 7

{b) The sgpziezate of the amounts payable pursuant tozsbparagraph (a) and t! payable on the note secured
he ¢hall be paid in a single~payment; each niorth, to be applied h ywing items in the order
ot =

s, taxes, special assessiments, firz and other nzar premiums;
n note secured bereby;and

> he principal/of gusid sote.

Al ) al less made good by tbe
Mortgagor pnor to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’” not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortigagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiericy, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under {a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
ticns, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in

defaualt thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said

Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repsir, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum 8o paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days a.ft.er demand, and shall be
tully secured by this mortigage.
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time requu'e on the improvements now or hereafter on said premises, and except when
payment for all such premmms has theretofore been made under (&) of paragraph 3 hereof, he will pay prompt-
ly when due any premmms therefor. In default thereof, the Mortgagee may pay the same. All insurance

“ghall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by
"Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-

gegee. In event of loss Mortgagor will gave immediate notice by mail to Mortgagee, and Mortgagee may
m&ke proof Of ]nqc lf not mada nrqmnﬂv hv Kfnrfpng‘nr nnd pn(-b INCITANCA MMM NAnNY Concemed 18 hereby

suthorized a of to Mortgagor and

Mortgagee j¢ Y nm (is n Mortgagee at its op-
tion either t« Igm bo they repair of the property
damaged. 1 ortgaged property in
extinguishin N‘ﬁu‘r@ﬁm@l’m rigegor in aad to eny
insurance po sen 1a force shall pass to the purchaser or grantee.

This Document is the property of

wnt.igr;ui!;i:z: . the ab::;t.ra.c!f ém (ﬁ‘he am %g&ggliu%te

‘together wi
rate provided for in the principal indebtedness, shall become & part of the debt secw

scarily expended for the
interest thereon at the

by this mortgage and

ghall be collectible as sucl

9. Upon the request of the Mortgagce, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or su dvanced by tha Mortgagee for the alters ernization, improvement, main-
tenance, or repair of said premises, for taxcs or assessments against the same and for any other purpose author-
ized hereund: Said note or notes shall be securcd hereby on & parity with and &s fully as if the advance
evidenced thereby were included in the note first described above. Said supplemental note or notes shall bear
interest at the rate prc for in the principal ind ess and shall be payable in epproximately equal
monthly payments for auch'period as may be agreed upon by the creditor and debtor. Failing to agree on the
maturity, the whole of the sum or sums so sdvaWééd, with interest thereon at the rate provided for in the
principal indsbtedness shall be due and paydbla thitfy {30) days after demand by the creditor. In no event
ghall the matunty extend beyond the ultivantd maturity of the note first described abovae.

10. If th " the locan made-by the Mortgagee to the Mortgagor, the ient of which is hereby
secured, or a reof, or any amount paidout or advanced by the Mort g« d directly or indirectly
to pay off, dis isfv, in whole or ir’par{, Any pnor bieh or encum? emises above described,
or any part t tgagee shall’be subrogated to any ad 1 by the holder of such

HBen or encum

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
8 waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performarce of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof

receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the ]udge '

thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any =ale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to teke possession of and hold the mortgaged premises with or without process of
law and coilect the rents ard profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage 80 long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or ita assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other hen, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing ita priority
over any such junior lien.

'15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are lusufficient
topaythebotalindebtedneasevzdenwdandmnedbythmmstmmenttheMortgageemﬂbeenﬁﬂodtosdeﬁmcy

Judgment.
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Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws

and with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,

such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in

connection v I Y rulations are hereby
amended to « D °
| ocument 1s

The covei ontained shall bind, and the benefits and advantapge 0, the respective heirs,
executors, adr ’ mF es M}' e singular number shall
include the ph sl es1 all gend the term ‘“Mortgagee”
shall include & 13 ebtedness here iy %ﬁj tra.nsfe th;f f er by operation of law
or otherwise. ocumentis € pl‘ () ‘

the Lake County Recorder!

In Witness Wierrsor, the said Mortgagor |

th - dayof 5yembe
)
o,
.THELMA HAE JONES
/ This instrume »d by Leonard NvEROROT” - of Col ige Company
STATE OF ]
&8.
COUNTY OF f
LAKE _
Before me, the undersigned, Robert J. Elwood , an official
- of Lake County of the State of Indiana, on this 16th .
day of pNovember » 19 70, pereonsally appeared ALFRED CLYDE JONES, SR. and THELMA
MAE JONES, husband and wife, snd

acknowledged the execution of the foregoing mortgage.

Witness my hand and official seal the day and year last above written.
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Coimty, Indiana.
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