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REAL ESTATE MORTGAGE .. . rine covomny

\ THIS INDENTURE WITNESSETH: That the undersigned

DAVID C. KLOECKNER and JANET M. KLOECKNER, husband and wife,

County of Lake, State of Indiana, hereinafter referred to as ‘‘Mortgagors” do hereby mortgage and warrant to AMERICAN
SAVINGS AND LOAN ASSOCIATION OF HAMMOND, an Indiana Corporation, organized and existing under the laws of
the State of Indiana, hereafter referred to as ‘‘Mortgagee’’, the following described real estaté situated in the County of

Lake, State of Inq
®
Lot 33, PDeoecumentis the Town

of Muns «11 in Plat Book 40, page 106, in Lalke ( janae
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buildings and improvements now or hereafter erected thereon, including all

together with all 3 and electric fixtures,

plumbing apparat boilers, © rs, furn ippurte: '3 thereunt ing or an ay appertaining there-
to, and all the rex issues = I s the hert >d, trans set OV unto the mortgagee.
This mortgag 3 given to secure the performance of t provisic hereof!, and the payme bf a certain obligation

T THOUSAND EIGHT.

by the mortgagors and

830ry nc ~ven date berewith, for the principz! sum of TY E:
A00 - - - - - L 5 28,800.00

Three Hundred (300) -~ — - = -

afd note, b
and promise

evidenced by a pr

HUNDRED AND
payable to the mao

Dollars, execut

igee on or befo: = =—months after date,

lates of America, which
aluation and appraise-

with interest ther as pro i
indebtedness the tgagors ag
meat laws and wi attorneys' fees.

payable u
pay to the o

legal te 'r of the Unitex
gagee, all v .out relief fro:

~xpressly covenant and agree 43\ 10 pmay'ail taxes and special assessments ied against said real es-
ag the same become due aud ‘pavadle; "\ (2)%to keep all improvements ! #c upon said real estate
=2on insured against los3«0¢ damage b7 fite. windstorm, or such ) 4 ents as the Mortgagee
approved by the Morigagee, with suitable”loss payable clauses ¢ ¥ rtgagee; (3) to permit

The mortgag
tate and improveine
or hereafter located
may require, wittl (3]

IR PR IR T A S A H ,f} T 7L 0 NSLURANGE COMpPaNY

no waste to be co > >n said premises orialtlow said premises.te be used for any il ¥ noral purposes; (4) to
keep and maintai T s in good condifion anrd repair; and'{5) in the event - » of the Mortgagors to
keep these covena B hereof, the AMorigagee may. pay such taxes and assessr 2 uch insurance, or make
such repairs, and > >nded by saidvMorigagee therefor, together with 3% . per cent per annum,
ehall be and beco bt >bt secured by thic-irortgage.

In the event al ryment of sdid/notator’the covenant £ Mortgagee may declare
the entire debt d ! ‘tgage, and in giich evant tha M a sts of said foreclosure.
including the cos! b % vent the Mortgagee is
hereby given the right to obtain the appevintment-of -a receiver,—who—shalltake possession of said real estate under the

usual powers and authority granted Receivers in such cases.

The Mortgagors shall make no material alterations to said real estate or remove any improvements therefrom without
the written consent of the Mortgagee, and shall not permit or suffer any legal proceedings to be instituted against sald real
estate; and it is further understood and agreed that this mortgage is made subject to all regulations and by-laws of the
gaid Mortgagee, which are hereby ratitied and made a part of this contract, and all amendments that may be made before
the final payment of this loan,

Said mortgaged premises shall not be sold or transferred without the written consent of the mortgagee, and no contract
or agreement shall be entered into by the mortgagors whereby any one may acquire the right to a lien, mortgage or other
encumbrance upon the mortgaged premises, without the written consent of the mortgagee first had and obtained.

This mortgage shall secure the payment of any additional loans or advancements, made by the Mortgagee to the Mort-
gagors at any time hereafter for the purpose of paying taxes, insurance premiums, making repairs or alterations or any
other purpose within the discretion of the Mortgagee, provided only that the aggregate of the principal amount of indcbt-
edness secured thereby shall at no time exceed the original principal amount hereof.

ThLis mortgage and the note, the payment of which it secures, are hereby agreed to be made subject to the by-laws,
rules and regulations of the morigagee herein and the State laws concercing Building Loan and Savings’ Associations, now
in force or that may hereafter be in ferce and effect.

Dav:Ld C. Kloeckner
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E one me ti;zek.qpﬁersigned a Notary Public, in end for said County and State, this 13th day ot November 1470

L ;M
;grsenally» mnred at 3
i m&cm and JANET M. KLOECKNER, husband and wife,

acknowtayed the execn&ipn of the foregoing instrument.

; -a?ftz?e""'
“fn’f‘ ‘hand and Notarial Seal.
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tary Publi
Helen F. Meyer ‘% orary TubTe

My commission expireS‘ June 1, m
1971 Prepared by: Clement B. Knapp, Jr., Attorney at Law
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