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The k .75 feet of Lot 13, all Lot 14 and the’ S of

Lot 15 4n Hiduislormenant-assthapeoperty Ajf o ammond,
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together with all buildings, impro ts, and appurienances nocw or hereziter erec . or pla therein, including all
fixtures and appliar now or here: attached used in connection rewith, =nd aiso together with all easements, and
the reats, issues and profits of said premises, to secure: .

(A) The payment of a Note execn Dy tne rorcgagor(s) the or of the Association of e date herewith in the
sincial sum of =--z=Fo. - -«_Thousa. /- Faur ovoseand 0)-0scescs Bilgs 100,005
payable on or before 1-30-95 ( 25 ) years after date, with interest at the rate oﬁf.‘x.e_n_('z ’16‘6 cent per annum,

/

said principal and i
at the office of the

-December lst.

said note, all witho

‘est being payable n montnly wmstatmenteioeOne Hundred Eight and

-~--7135 Indiagapetizs " Béialevard, Hammond--

tion at
70
m valuation and appra:senient laws aad with attorney’s fees
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, and continuing)thereafter until said\principal and interest i jc

dollars ($_108. 78-)

diana, commencing on

ull in accordance with

tional sums which the
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(2)

(3)
(4)

(5)

(6)

(7)

provided, however, that if within the .
twelve-month period exceed twenty per cent (20%) of the original principal sum of
shall have the right to charge a sum equal to Ninety (90) days’ advance intcrest on the amount so prepaid.

SIGNED AND DELIVERED by Mortgagor(s) on

(B) Any sums he¢ sociation to protect :ts security as nerein provided, and )
Association may lo: TQ gor(s) or his or their successors in-{itle, but at no ¢ 4 1j sum secured hereby
exceed the sum of T N T T e s S RN R S = === = = A e ———————
Dollars (3——— """ =xcluding, howevér,/frém\smd total amount nder Clause 5 hereof,
attorneys’ fees, and

Mortgagor(s) st tQ P red by this mortgage;

2 years from the date hereof the aggregate amount of such prepayments in any

e note secured hereby, the Association

Mortgagor(s) hereby covenant and agrce with the Association as follows:

To pay all sums hereby secured.

To pay all taxes and assessments levied or assessed against said property and to keep all insurable property covered
hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts
as shall be approved by the Association and with the proceeds of loss payable to the Association as its interest may
appear. All policies of insurance shall be delivered to and held by the Association.

To pay, in the event Association requires, a pro-rated monthly amount for taxes and hazard insurance premiums, such
monthly amounts to be in addition to the regular monthly payments of principal and interest herein provided.

Mortgagor(s) will maintain the property ir its present condition of repair, will not commit or suffer waste thereof, and
use said property only for lawful purposes.

In the event Mortgagor(s) fail to pay any lein or encumbrance, or said taxes, or assessments levied against the
mortgaged property, or pay said premiums of insurance, or keep said promises in repair, the Association may pay
said leins, taxes, assessments or premiums, or make rerairs and all sums so paid shall become a part of the indebted-
ness hereby secured and shall become due and payable forthwith by Mortgagor(s) to the Association without notice or
demand the same being waived by Mortgagor(s). The Association mav secure such evidence of title as it deems ne-
cessary and the cost tinereof shall become a part of the indebtedness secured hereby.

In the event that Mortgagor(s) shall sell and convey the real estate described in this mortgage, the indebtedness secured

hereby shall, at the option of the Association, become immediately due and gayabl_e, it being the intention of the
parties that the real estate shall not be sold subject to this mortgage except at the option of the Association as aforesaid.

Upon default by Mortgagor(s) in the performance of any of the terms, covenants or agreements of the promissory
note secured by this mortgage, or in any of the covenants or agreements of this mortgage, or in the payment of the
monthly installments payable under the terms of said note, and such default continues for a period of sixty (60) days,
or if Mortgagor(s) shall abandon said property, then and in either of said events. the whole of the indebtedness
secured hereby shall become and be immedately due and payable at the option of the Association, without notice or
demand, the same being expressly waived by glortgagor(s), and this mortgage may bLe foreclosed. In such event
Association shall have the right to have a receiver appointed for said real estate to collect the rents, issues and profits

i the period of redemption provided for by law. No delay by the Association in exercising any of its rights here
under shall operate as waiver thereof or shall preclude it from the exercise thereof during the continuance of any
default or breach of covenant. '
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COUNTY OF LAKE '
STATE OF INDIANA

Before me, the undersigned, a Notary Public in and for said County and State, on this 13thday otNovember jq 70

personally appeared DENNIS E. PALUCKI AND SHIRLEY PA LUCKI, husband and W1fe ------ :
—————————————————————————————————————————————————————————————— -----:“-1.\-------
the above named Morteacor(g) and acsknawledoged the execntion of the foregoineg mortoaoe ' o vl ?::.'(,:
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