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THIS MOR’ n .D. 19 70, between
; Harry A W Geraldine Miner, Husband and W

e o NOB OFFECEALL - oo o ntan
: (hereinafter wit! ol mexecrj)rscziimiéﬁf)xfs aeﬁ% 0 fswmﬁxf Q d
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a corporation or
(kereinafter witl

ized and exxstmg under the laws of the State of Indiana
s successors and assigns called the mortgagee),

WITNESSE" That whereas the mortgagoriis justlylindebted to theé'moitgagee for money borrowed in the
principal sum ofsececccccaa--_Fifte Thousand Four Hundred and No/1CO-+---eeacae-x Dollars
(§15,400.00 ) :videnced by = certain promissory note of ¢ | werewith, the terms of which are
incorporated hercin/ by referénce, with interest from date at the rate of gight i Cne-Half

per centum 315 %) per annum on the unpaid balance unti! paid, the said principal

and interest to be payable at the office of Lake County Trust Company

i1 Crown Point '

Indial , or at such other place as the holder may designate in writing, in moathly install-

ments of mmemm e e ~==-0One Hundr d.% J:Zhtecn and h3/100-- ------------------ Dollars

(¢ 118.43 ), commencing on th@ ‘ ﬁ%, January , 19 and on the first day of

each month thereaft ntil the principal and i aid, except that the I payment of the entire in-
debtedness evid 1 sby, if not sooner: jd shall be du Er__ ___d payable on the f f December , QQOQ

NOW, THE] T INDENTURE’ )WN'NFSbETH T}'iat the mortgapor, i ation of the premises,
and for the purp ng the payment df the‘_@ngyfaforesald and interes! >rding to the tenor and
effect of the ss Lo} '?Wyj\%{{fso to secn h mance of all the cove-
nants, condition | agreements herein ¢ontained, does by th gage and warrant unto
thke mortgagee, : 3 ! City
of Gary in the County of Lake and State of Indiana, to wit:

Lot 5 in Block 40 iu Gary Land Company's First Subdivision
in the City of Gary, as per plat thereof, recorded in Flat
Book 6 page 15, in the Office of the Recorder of Lake
County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with tlhs here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion-and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereaft>r attached to or used in connection with said premises,
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1 . AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of -
said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of any month prior to maturity;

PR S Y

‘ t provided, however, that written notice of an intention to exercise such privilege is given at least thirty (30) days
prior to prepayn ¢ oF: aturity and at that time
it is insured un > National Housing Act he®will pay an insurance premium
charge of one g ¢ mum&ntﬂst, e sent shall the adjusted
' premium exceed 0= ount of premium charges which would ha: the mortgage had can-

' tinued to be in N’QTGQFF lmﬁiy : obligation to the Sec-

. retary of Housir tban Dévelo nteon t ofm Le

4 h2. 'ghat, cilr P ymlfi:lslnyﬁ rojict the s llg,:iﬁfﬁthis u(\srtga e, he éf e e mor;gagede, togfethelr‘
: with, and in additiofi to, !!!@Hﬁ SIBI P@%t?cu t by, on the first day of eac

; th il the said n is f i, followij :
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: (a) An amo sufficient to provide the holder hereof nds to pay the next mortgage irance premium if this in-
! strumen’ id the note secured hereby are insured, or a monthly charge (in lieu of a m« age insurance premium) if
: they are {d by the Secretary of Housing and Urban Development, as follows:
@M 1 so lor id not and ument ar > are re ured under the provisions
of » National Housing Act, an ount sufficient to ¢ imuiate in the hands of t hoider one (1) month prior
to ; due date the annual mortg insurance premium, in order provide such h er with funds to pay such
pt um to t Sacretary of Hous and Urb Development, pursuant to th ation fousing Act, as amended,
ar pplicablce iations there ler; or
a it 1 so long as s: rote of ey date and this instrument are d by the Secret: of Housing and Urban De-
3 v ment, a monthly charge (in lieu of a mortgage insurence premium) which sh be in an amount equal to
; or welftl /12) of e-half (34 'z centum the ave e outst ling balance du 1 the note computed with-
1 ot king i ACC delinquencies or prepa nts
£ (b) A sum equal to the ground.rents, if any, next due, plusithe premiiums that will next become due¢ snd payable on policies
§ of fire a >ther hazard insurance covering the mortgaged property, plus taxes and asses: nts next due on the mort-
, gaged pr rty (all as estimated by the mortgagée) less all sums already paid therefor divi | by the number of months
= to elapsc< ‘ore one month prior to the date sthen. suchiground rents, premiums, taxes assessments will become
i delinquent, h sums to be held by mortgagas in trusitoipey said ground rents, premi /taxes, and special assess-
N ments; s A% ; -
3 ({c) All pay g ioned in the two préeeding)subsectionSiof this paragraph an ] :nts to be made under the
f note se e shall be added t¢ogether and the aggrégate amount therec ¥ id by the mortgagor each
' month ir Q nt to be applied’ by the mortgagee to tbé following ite: 0 et forth:
% (M p2 L ier the contract of insurancel with the Secretr Y 4 ! Urtban Development, or
m n of mortgagé/insuraance premivin), as the ce &
? (M) g ~ial assessmients! fire and’other hazard v, b}
. (I) is . 4 hereby; and' " = “i:
\ ) a s

Any deficiency in the amount of such aggregate monthiy payment shall, unless made good by the mortgagor prior to _
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that -
' any payment ghall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
; charge’’ of wO cents { 2 ¢) (not to exce.d two cents (2¢)) for each dollar ($1) so overdue, for the purpose
‘ of defraying the expense incident to handling the delinquent payment.

- 3. That if the total of the payments made by the mortgagor under (%) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
‘as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall he due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (%) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under 7a) of said paragraph. '
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4. That he will pav all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

AS A K0

] 5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain

i the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;

} and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the

;, property as security. }

3 . 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
E’; may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
"‘5 gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
i3 due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-

ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and. in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applxed by mortgagee at its option either to the reduction of the indebtedness

hereby secured or !

other transfer of !
title and interest
grantee.

7. That in ca
continuation of th
set forth in the no
ible as such.

taxes, assessment
mortgagor to keep
on, in good repair
repairs as in its |
_be_a further lien ©
note secured herel
9. That shou!
hereby secured, o
directly to pay of
above described,
the holder of such

10. That shou
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be madeﬂméimke*@&rmﬂfﬁe&irﬁep'ovided fo:

fire and other hazard insurance, and fiortgage insurance, or in the ev
buildings on said premises and those to be erected on said premises,

aid mor! may as, 8c nts, mot ! hazar
cretion it may deem necessary properly to preserve prope and
uch premises under this mortgage, payable forthwith, with interest at
ntil pa:

he proceeds of the loan made by ! mortgagece to the mortgagor, th
1y part thereof, or any amount paid out or advanced by the mortgagee
lische or satisfy, in whole or in part prior n or encumbra
any pa:t thereof, then the mortgagee shall be subrogated to any add

n or encumbrance.

ny default be made in the naym«=n' ofee installments provided for i
v other covenant in thisdnor{gage or<is e note secured hereby
= has arrived, as abave provxded th'ertlall the remainder of
werest, and sums paj,'able pursuant to the provisions her
3t payable, and-thé mortgagee shall have the righ
R centained to the contrary dotwithstanding ‘
¥ he right to‘exertiseytie same at any of A
~lose this mofpage'be instituted, the

('

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy ~f szid premises by any person, firm or corporation, or may let or lease said premises or
‘any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors.
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of.the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole

In the event of a default in any of the conditions

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the evont the property pledged by thxs instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within § Months from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the4 Months time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
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The covenants herein contained shali bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto.
ber shall include the piural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set their

this 18th November
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-and -Urban Devi
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Julius S. .esel, c
STATE OF INDIANA,
COUNTY OF lake

Before me, the undersigne
of Lake
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Wheneve: used, the singular num-

hands and seals

Pegoy Ora
e State ¢
Harry A. Miner and

1L H?:sband and wWife
>xecution of the foregoing mengaizew o 17N
and official seal the day an& year xas.. aoove written.
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ““individual mortgages’

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.

’ to be insured under

day

19

TO

Received for record this

, an official
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Geraldine Miner,
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