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$0- REAL ESTATE MGRTGAGE o

THIS INDENTURE WITNESSETH, That RONALD J, PHILLIPS AND AMY PHILLIPS, husband and wife
b U Y- 1< - S vereneeeenarasens weeeneeee County, Indiana, hereinafter referréd to as ""Mortgagors’’, MORTGAGE AND WARRANT to the HOBART 3
FEDERAL SAVINGS AND LOAN ASSOCIATION, HOBART Luka County. Indienes, @ corporation  organized under the laws of :
tho United States, I M ) 1l Lake County,

Indicra, to-wit:

) .
A part of tt -« O CEment-is: s or of Section 28,

Township 36 wwe | West of the 2nd P.M g}é.:ln thencity , Lake County, Indiana

and describe NQ’EPQEE‘I & th ast Quarter of the
Southwest Qu of s&@

‘NoA f¢ rner thereof, (said

North line t ’Eﬂ%g el Eet.i,o f said Section );
thence East al« i 12 ‘i‘géggé ?i%} ﬁPgéée ‘Qg west Quarter of ;aid
Section 89.06 feet; th Mer@wﬂ Retsri@@etline of Southeast Quarter

of the SouthwesSt Quarter of said Section, 150.L feet; thence West and parallel to the

North of the Southeast Quarter of the Southwest Quarter of said Section,.89.06 feet
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together with all th ile interests, easements. heredi!aments, @nd appurtenarn K jing or in any wise per-
v taining thereto, all : K » therein or stUbsequonily: placed therein or there vl issues, income and profits
i of said mecrigaged
This mortgcge he formance of the'ipravisicns herect and r obligation evidenced by a
N T"ﬂ
promissory note of € 2) Pl 'ED STXTY-NINE AND
20/].:00" ..... rereerenstesresneses eerersrasasaeneterranten . S evereretares sreaeseresanes - everrt vereesereaereeeesessrsens Dollars - (s....Zh.,..Z.é.?.:.Z.Q........J
executed by the Mortgagors and payable {o the order of the Mortgagee on or befcre ..... MM-NM:_ e e R T T T
! {...... 2 9 .......... ) years after date, with interest thereon as provided in said note, sald principal and interest being payable at the office of
the Morigagee in the Cny cf Hobart, Indiana, in reqular monthly instailments of LN WNDREDSEVENTX'ONEAND NONE - =
! rreeeseresesareesraeresrereaneasenseasnreeanteannaes et iereeeeseenesteressetinsseieasesoeasaeiseebone etteeeasstsnrereeeertenatetteraeeeasiensteessee s essesetnasinaseeseesasecnsssenaesseensesenee DOLIATS ($.1m. 7 ....... O( ‘) ......... conred) r

plus taxes and insurances, each payable on or before the first day of each calendar month hereafter, all of which indebted-
ness the Mortgagors severally promise and agree to pay to the order of the Mortgagee, all without relief from valuation
and appriasement laws and with attornev’s fees.

The Mortgagors do hereby further covenont and agree as follows:

1. That the Mortgagers will, until the debt hereby secured is fully satisfied, pay all taxes and assessments levied on said premises
and pay all premiums for keeping all insurable property covered hereby insured cgainst loss and damage by fire, windstorm, extended -
coverage and war risk insurance with such insurers and in such amount and mcnner as shall be, in the judgment of the Mortgagee, neces-
sary and proper. The Mortgagee may, in case of failure of the Mortgagors so to do, pay any claim, lien or incumbrance or purchase any
tax title or claim against the premises, make any repairs necessary to preserve the security intended tc be given by this mortgage and may
obtain comyplete cbstracts of title of said real esicte and such continuations therecf, as in the judgment of the Mortgagee, may be required,
at any time while any part cf the debt hereby secured remains unpaid, and all sums so paid shall become immedictely due tc the Mort-
gagee, shall be added to and become a part of the indebtedness secured hereby and shall bear interest at the rate cf eight per cent (8%)
per annum until paid.

2. To exercise due diligence in the operation, management and occupaticn of scid real estale and the improvements thereon, and
not to comn:it waste or allcw the same to ke committed vn said premises, and tc keep sald real estale and the improvements thereon in
their present condition and repair, ncrmal and erdinary depre faticn alcrne excepted, and not to commit cr permit to be committed on said
premises any illegal or immorcl acts.
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3. Said mortgaged premises shall not be sold or tramsferred without the written consent of the Mortgagee, and no contract or agree-
ment shall be entered into kv the Morigagors whereby any one may acguire the right to a lien, mortgage or other incumbrance upen the mort-
gaged premises, without written conseat of the Mortgagee first had and obtained.
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4. Upon defauit in aany payment provided for by any evidence of indebtedness secured hersby, cor in the event of a defgult by the
Mortgagors in the perfcrmance cf any cne or mere of the covenan!s and agreements herein ccntained, or upon the institution of any legal
proceeding to enforce a mortgages cr cther lien upon the mertgaged property, or if o pe'n.on in bankruptcy shcil be filed by or agcinst the
Mortgaqgoers or if the Mortgagors shall in any way be adjudged insolvent cor shall make an assignment for the benefit of creditors, or if
there shall exist any lien or incumbrance en the mertgaged real estate supericr tc the lien of this morigage, cr if said mortgaged property
shall be levied upon by virtue of any execution, attachment or other writ, or shall come into the pcssession of or be ordered sold by the officer
of any court, or if the Mcrigagors shall abanden the mortguged properiy. then the entire indebtedness secured hereby shaill, at the option
of the Mongagee, become and be immediately due and payabls, withcout nctice or demand,.and thereupcn the Morigagee shall be entitled
to the immediate possession cof said mortgaged prcperty and the rents, issues, income and profits therefrom, with or without foreclosure or
other procendings, and shall also be entitled to collect said L.debtedness, to foreclcse this mcrtgage and to enforce any of its rights here-
under, by proper legal or equitable proceedings. It is understcod and agreed that the Morigagers shall .oay all costs and cttormeys’ fees
incurred or pald by the Mortgagee in any suit in which it may be plaintiff or defendant by reason of being a party to this mortgage. In any
suit or procoeding to foreclose this mortgage, cr to enforce or protect the Mcrtgagee's rights hereunder, the Mortgagee in addition to any other
remedy, and regardless cf the value cf the mortgaged property or the solvency cr insolvency of the Mortgagors, shall be entitled to the ap-
pointment of a receiver, to take possession of and protect said property and coilect the rents and income, and apply the same as provided by
law. In cass of a foreclosure cf this mortgage the abstract of title shall be the absolute property of the Mortgagee.
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S. No failure on the part of the Mortgagee to exercise any of its rights hereunder for defauits or breaches of covenants shall be
construed to prejudice its rights in the event of ary other or subsequent defauit or breach of covenant, and no dslay on the part of the
Mortgagee In exercising any of such rights shall be construed to preclude it from the exercise thereof at any time during the continuance
of any such defcult or breach of covenant, and the Morigagee may enforce any cne or more remedies hereunder successively or concurrently
at its optliorn.
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6. The Mortgagee at its option may extend the time for payment of said indebtedness, or reduce the payments thereom, or accept
a renewal ncte ar notes therefor, without the consent of any junicr lien holder, and without the consent of the Mortgagors if the Morigagors
have parted vwith the title to said property, and any such extension, reduction or renewal shall not release the Mortgagora or any endorser
or quarantor from liability for such indebtedness, or affect the pricrity of this mortgage over any junior lien, or impair the security hereof
in any mannor whatsoever.

7. All rights and obligations hereunder shall extend to and be binding upon the several heirs, executors, administrators, successors
and assigns of the parties hereto.

8. This mortgage shall secure such additional advances in @ sum not to exceed $.1.2.7000! . which the Mortgagee
at its option may make to the Morigegor during a period of ..... 29 ............. years from the date of this mortgage.
9. In the event tg istrument shall be held
to mean ‘‘Martgagor’, ¢ reof shall be construed accordiggly
I WITNESS, Wr l@@um@m 185 e day ot
October

L Tesscssecsreencrtereniorstetontontncctne
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.................................... ererasesesserasancosonsnnesnmernrasctresersnssrosssssosns ALY eeeeatsaet s sea e < e aan eeasen beveressnssvesesonans (SEAL)
............................................................. SEAL) beverrrnsesensnesenes (SEAL)
STATE OF INDIANA {,
COUNTY OF LAKE
3 h ictober 8,
Before me, the u signed, a notary lic in and for said County and Stete, this .07 ...l...... day of .o s 19,
pessonally, cippeared . Ronald J,.. illips and Amy. .. .Phil RS, 1 thand..and. w.12. .
= N . the above named Morigagors, and ccknowled ed the execution of the foregoin
= I hereby cer nfy t [ am not an cificer of the Mortgcqee 3
=i Winess my hcm\ ! Nctarial seal.
R :
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"My commission eXpi:e,s‘

aE
Jodd #. Driscoll

STATE OF INDIANA
COUNTY OF LAKE ]

Before me, the u ¥ lic in and for'S&d /County ond” State, this . y " , 18
PErsonally  appeared ..o e et e L et ettt ettt ttett . e ev s reeeararassasssassasmsonasssssanessmansressssssnsesosasasan —
.................................................... the above nacmed Mortgago*s, and acknowledged the executicn of the io egoing maortgage.

I hereby certify.that I am not an officer of the Mortgagea.

Witness my hand and Notarial seal.

......................................................................................................................

NOTARY PUBLIC

© MY COIMMISSION @XPIT@SI .ivvevceieiieeieriieeeteeeereseercevseesseeseneeeeeeaesseaaeaeseeere

&~ THIS INSTRUMENT PREPARED EY
RAYMOND A. KOSTBADE. ATTORNE)

s F et
a =
= a ]
0 °© ~
8 i £ e ™
g 8°-§“9 2 ]
o B‘Q-a éggna 2=
» 8 e ¥ ) s O
- i B = =
l 3 g & s |
Sl E 8 o2
Z E a >
: E 8. w
’ g.eﬂ% I
Q o 8 b3 s B
E g 8 v © "
3 ° 8
g g
&l B
5

e e ey~ LA I ST O S srpad (3 S LY AN N AP TASN P ST g i n$--.
Y E N‘\_ SFFR A.v,\}_o».lv.‘m,‘::_x.,,»' ARG S o pLEET ’Jf_;.,v »4__7—-'._1,.‘_ .'"«:',—f;"v EARES v ‘. .’i

oML AN S R

L YL 943-30,-'-} EE 34

s i edure 5 6 SUE # R T ¥ 2 6 & AR Y 0P Whe £ TR LT RAFOMIIEIRIITSL

TR




