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MORTGAGE

THIS MOR D. 19 70 |, between

JAMES MILILi
of the Cit

v

Ni mbex

= Fpcunyentis
NOT OFFICIATL!

, executors, administrators, and assigns called the mox
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and State of Indiana

(hereinafter wit H
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ONEER NATIOHN TITLE ANY _
1:r:xIcorporaltion organized and efifh 0‘my Rﬁ@ﬂrdﬂi&’ornia i
- (hereinafter with i{s successors and assigns called the mortgagee), 3
¥
WITMESSETH: That as the 3 just bted to t ‘ee for money borrowed in the 3
principal sum of PYENTY QNE THOUSA THREE HUNDRED AND NO/100==—-m==- Dollars g |
$ 21,300.0( as evidenced by a certain promissory note of even date herewitk, the terms of which are 2 0
_ incorporated herein by ref >, with interest from date =t the rate of ' d One-Half L
: per céntum { g %) per annum on the unpaidgbalafice until paid, the said principal ’
: and interest to be payable at the office of oneer Natilona]l Title Tnsurance Company §
§ in Gary . ;
§ Indiana >r at such other place as lder may designate in writing, in monthly install- '
2 ments of ONE| HUNDRED SIXTY THREE AND 80/100 —————————————— - - Dollars
1 (¢ 163.80 ), commencing on the firstld ok January , 19 71 | and on the first day of
§ each month thereafter until the principal and paid, except that the final payment of the entire in-
3 debtedness evidenced thereby, if not sooner & end payable on the first day December, 2000.
3
)g' MOW, THE &, THJS INDENTURE at the mortgagor, e tion of the premises,
i and for the pur: > the payment iid and intere- € ding to the tenor and
; effect of the s ry e, above me o secure the fa1 ance of all the cove-
3 nants, conditio greements ,does by these age and warrant unto
: the mortgagee, “ bed lands a es, situated y _
’ of Gary R iéna, to wit:
Lot 29 in Block 16 in Gary Land Company's Fourth Subdivision, in
i ..the City of Gary,; as per plat thereof, recorded in Plat Book 14
page 15, in the Office of the Recorder of Lake County, Indisna.
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| including all buildings and improvements thercon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
) and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all pluiwbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
1
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
1. That he will pay the indebtedness as provided in said note and this mortgage, and that he is the owner of
Pr.vilege is reserved to pay the debt in whole, or in an amount equal to one or more

said premises in fee simple.
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strumentf and
they are held the Secrs Housin selopm ollows:

) If and long as id no of even dat nd this in ment & insured ire rein -d und 1e provisions
off the ional 1} sing Act, an amount fficient tc ‘cumulate the ha . of the der o1 1) month prior
to its date ti nnual mortgage ins 1ce premi in order provide ich holder with f s to pay such
premiu » the Sec: of Housing®and yan Devel 1ent, purs t to the using . as amended,
and ap able Regulat rereunder; ¢
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the due date of the pay nt, n

any payment het} J‘come ov, for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “‘‘late
charge!? of "*-"5"-— cents not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense inc’ to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the

If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not

mortgagor. 1f, )
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the

same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be ‘due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness. credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall

have been made under (e of said paragraph.
4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or

impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improveménts now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

not made promptly by mortgagor, and each insurance company cencerned is hereby authorized and directed to make
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payme-nt for such loss directly to mortgagee instead ur to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its opticn either to the reduction of the indebtedness
hereby secured or “ f this mortgage or

‘other transfer of t: o erty in extin uishmeni:(;flth; i hereby, all right,
title and interest 3 ADdcm l:zs i £ » the purchaser or
grantee.

7. That in cas T, NQThQ)EEaI@: UA y ! 0 - expended for the
continuation of the of title to the above-described real éstate, toge er Wwith in hereon at the rate
set forth in the not M Tﬁﬁ,ﬂﬂé}ﬁfﬁmﬁg %@T)ig&ﬁéi,yt?s ﬂf g [ shall be collect-

ible as such.

8. That if defsult be made ﬂ‘l@ Ijlal{e (f:e)\uﬁtbe me}d@piided for in paragraph 2 hereof for

T,

W v v

taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-
on, in good repair, said mort; nay p 5, ass ts, mortg azard insurance, make such
_repairs as in its discretion may deem neces:sary prope to preserve the property and any sums so paid shall

be a further lien on such ptemises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until pais ‘ ,

9. That should the proceeds,of the loan made by the mortgagee to the martgagor, the repayment of which is
hereby secured, or any part thereof, any amount paid out or advanced by the mortgagee, be used directly or in-

oA N A MIEIA IR PG Y AR AN RLADRASIC A “H R LR WD AR E GoAL Do e o 8 T L

directly to pay off, discha: or satisty, in whole or in part/"any prior lien or encumbrance upon said premises
above described, or any part >f, then the mortgagee siic > Subrogated to any additiona]l security held by
the holder of such 1 or encumbrance. .

10. That shouid any default be made in the payaietd off the installments provided for in paragraph 2 hereof, or
in the performance o! » other covenant in this m6Ngege orifi/ the note secured hereby, w! the-same is payable
or the time of performa has arrived, as aboyg ptovided, then7all the remainder of th o iid principal sums
with all arrearages X :t, and sums payabld pursuznt-to the provisions hereof a1 the option of said
mortgagee, become at payable, and the mortgagee shall have the right t« pE is mortgage, any-

- thing hereinbefore R centained to~the: contrary notwitlistanding, an % exercise said op-
1 tion shall not cons Y he right to &xercace the same at any othe 1€

11. That shoul . ~lose this mor_t_gége-be instituted, t! 10 'y tor the appoint-

] ment of a receiver ! hv consents fa the anpointmen ' nas been any de-

3 fault in the perforn gage), M v authorized to take

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,

] - for the use or occupancy of said premises by any persca, firm or corporation, or may let or lease said premises or

any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
-of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and -such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
- operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.
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13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall

; take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

] cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
1 its priority over any such junior lien.

: -14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

: . insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled -
to a deficiency judgment. '

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act withi'rﬁ Mont}{? from the date hereof (written statement of ahy officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to theﬁ Rf npithatime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that thé waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

. given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees. ‘ '
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular ..um-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set their hand g and sealg

e e B N e Y A0
. <

XMES MILLER

DocumeitSs, - e/
NOT OFFICIAL!

The form of strument was prepared by the Office of the General Counsel of t| rtment of Housing
and Urban Devel] vl ’lﬂlilist&quﬁ( fsaﬂle tplit’p@t‘tyerbf oY >r the direction of
. _ : nge!
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STATE OF INDI A, }

COUNTY OF La

Before me, > unde ned, JAM WESLE JR. , an official
of 1ke unty of the State of Indiana, on this ! day
of November , 19 70 , pétrsonally appeared JAM:S MILLER AND MARGARET MILL

Husband and Wife and :;
acknowledged the executic sregoing mortgage.

Witness my d and ofticial seal the day and year last above written. . B :
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sccotiopse 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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