i

r d
TR e
BN .- E
f_ v K !"4"’“' “\?" *WA%
’ Rt W g ‘,;(u R
4wy 3y" ~ QrirT . ‘.'.j
o s oz p e,
L Wl
i -‘<'»...~.,-., ALz N
. = e
=T - vv"{""ﬁn“‘
- :, L
oL y o =
L4 o tisde
W T ' ErY L STTAY
& N R
SR
’ res £ RIS
Fmesar A8
Ve PR = 9"13
3
» 3
gt e ol
o g <= L L?’- o
v + - B
- ] . R T e |
- 5 R ™
~E R R
: f ¢
.‘:}"q;g.,‘_
. . TN, : TRk ST R R
[ TP EY SRR JRITEIE AL P LTE SR SRt O -3 ¥ Ji‘-—-{-'x.ﬁ-‘l\‘ SRS LIV e **“'(‘-‘ M“' Y}ﬁ .,\-B'. "("‘} ﬁ‘“a““> [ e RS R
- . B N - R -~
«g, 5
\ . Q».E‘.‘ N R - .. fsn.‘,‘ - T T e I
%\'\ 'S A4 Tltre v K"""} - m - —_— va e - ) .
S < g
" . ) ) X o PN e o e s PO TN T T T P IAN TR JURTY, Fo/ o) 0§ TP SO VI . .
~- oo - s :
1G72t70 | ; : . -
. R o I e .
s G Q
-
. A
(Rev. Mareh 19707 0" A MOR I GAGE .
(Rev. March 1970) k"
r -
¢ ° ". o *
! ‘('-‘\'.‘ :“‘_ * s
V é . )
N §

THIS MC D A.D. 19 70 , between

THOMAS JO N W'
of the Cit £ JBE 0% mf , and State of Indiana

(hereinafter w 1€ N@s’}‘dn@tF)FaId@I'xAllj !1 o] nd
PIONEER NAo @0 M THREEE PINSURANGReGATA T he gg,?epertzﬁom‘

a corporation organiz€éd and existing under the laws of the 3
(hereinafter with it§ succes nfaﬂf{@ er. :
WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee money borrowed in the
principal sum of FT THO! HUN ND NO/ ——— e Dollars £
(¢ 15,900.( ), as\evidenced by a certain promissorv note of even date herewith, the terms of which are ?
incorporated herein by reference, with interest from date at the rate of ight and One-Half
: pe tum ( 5— %) per annum on the u ance until! paid, the said principal
and interest to be payable atythe office of 'Pioneer National Titlé&WInsurance Company
‘ Gar: ’ i
Indisna f at such other place as“the holder may designate in writing, in monthly install-
ments of ONE HUNDRED TWENTY TWO AND 27/100=- —=—=————=== Dollars
($§ 122.27 ), commencing on the fust da of January , 1971 and on the first day of d
each month thereafter until the principal and ‘ ‘) ,ully paid, except that the final payment of the entire in- :

debtedness evic ed thereby, if not soone pf"s"ﬂ?ah‘ and payable on the firc v of December, 2000.

QJJ‘ ug

NOW, TH "ORE, THIS INDENTURE/WI TNESSETH .j hat the mortgagor e aration of the premises,
and for the pt (\securing the paymeﬂt ef the-money & orgsaxd and intere h cording to the tenor and
effect of the S note, abovef’mentxoned and. al&o to secure the fs rmance of all the cove-
nants, conditi X nd agreemen’fs h s gﬁrﬂtau"éd does by these rtgage and warrant unto
the mortgagee r¢ described lanﬂ’#ﬁl;{d £xr§ﬁ»bes situate vd City
of Gary i s Connty of [ndiana, to wit:

.
[T VSTPR IR 1 ARSI PO AUCSIPORE PR P17 VT LY PONPISJUTNISPT RIS T Y PIp S s R S eeente P2 T Vo3 SE IR ISR MO S, X oerB F R K L GOt TS

Lot 18 in Block 11 in Gary Land Company's Fifth Subdivision, in the City of Gary,
as per plat thereof, recorded in Plat Book 15 page 3% in the Office of the Recorder
of Lake County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more

monthly paymer H th nth prior to maturity;
provided, howe: Vol an 1ntention to exercxse w(_ 4 least thirty (30) days
¢ prior to prepayrn >d furf ﬁ ﬁ; urity and at that time
4 it is insured un i of the Natxona ousmg Act, he wil pay ‘. n insurance premium ¥
charge of one [ nt shall the adjusted
“; premium exceed em ec A} he mortgage had con- .
2 tinued to be in uf matur such payment to be applxed by the mortgagee upc bligation to the Sec-
E retary of Housing and oaeraentt of ihemrapesrty of ?
5 2. That, in o more fulm rotect the security of this mortgage, he will pay tothe mortgagee, together &
% with, and in additioa to, the Y s ﬁ(ﬂﬂn‘k& ured hereby, on the first day of each :
£ month until the d note is fully paid, the following sums: g
i i
3 (a) An amo sufficient to provide the holder hereof with funds to pay the next mortgage in ance premium if this in- g
? strumen id the n« ired h ed, or hly charge f a mor re insurance premium) if i
! ] they are id by t! secretary of Housis ind Urban elopn: , as follows: g.
‘ a If 1 so I« as said note of e date an: 1is instn nt are sured or 2 reir ed under the provisions F
; i . of the Natic Housing Act, an >unt sufficient to accumulate the hands of the holder one (1) month prior ﬁ
{ to . due dai: nnual mortge insuranc remium, order t uch ho! with funds to pay such .
p1 um to the Sec: r of Housi and Urba levelopm , pursu to the National using Act, as amended,
at pplicable Regul: ns theret er; or
a u 1 so long as said note of even date and 3 instrument are h by the Secretar | Housing and Urban De-
, v ment, onthly charge (in u of a mo gevr ance premium) which shal > in an amount equal to
j o1 welfth (1, one-half (14) t centum of age outstanding balance due the note computed with-
ot 1king into account delinquencies or prepayments; .
: {(b) A sum e [ to the ground rents, if any, next due,|plus /the premiums that will next become d and payable on policies
of fire a ther hazard insurance covering thi€ norigaged property, plus taxes and assess: s next due on the mort-
4 gaged prog (all as estimated by the mortgazet) les&'2i-Stms already paid therefor di- "by the aumber of months
¢ to elaps = one month prior to the /date‘when such grourid rents, premiums, taxe d sessments will become
i delingme ¢ 'ms to be held by mostg2gee in trust to pay said ground rents, pre vt ag, and special assess-
: ments; ‘ -
(c) All pay o8 4 in the two preceding subsection3 of this paragraph : sl ts to be made under the
: note se " 1l be added together and, ithe aggregete amount ther st | by the mortgagor each
) month ir Y5 > be applied Gv the mortgage=ito the following it i t forth:
@ pr 0 the contract/of insurance with the Secre Urban Development, or
m 8 mortgage instusance p‘;hnxium), as the c ot '
5 accaecemants fire and nther haze 4
; . (II) g € t t .
i ' (IID) i ¥
: (IV) amortization of the principal of said note.
s i Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
| the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
: any paymen ecome ov Ef} or a pericd in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of cents not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose

of defraying'fhe expense mcxdent to handling the delinquent payment.
! 3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
4 amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
~ as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
i mortgagor. If, however, the monthly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be sufficient to pay ground tents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the p'owsxonq
\ : of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, i
" computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a).of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
! "of paragraph 2 hereof. If thete shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covere_cf hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
- have been made under (a) of said paragraph. -
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4. That he will pay all taxes, assessments, water rates and other governmental or municipal cﬁarges fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee ‘may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
_ and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
5 property as security.
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" 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and othe: hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
: event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
; not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for such loss directly to mortgagee instead of tc mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of title to the mortgaged property in extinguishm it of the ind “tedness secured hereby, all right,
title and interest of the mortgagor in and to any iiisurance policies then in force shall pass to the purchaser or

Bt - Pocrmentis.
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continuation of t.hq
zard msurance ‘apnd m rtgage insurance, or in >

set forth in the not
eepmqaemay dnises,

ible as such.
a'nd haz

8. That if de 4
taxes, assessment :
mortgagor to keep B T£
on, in good repair, < mortgag ﬁﬁllafy ﬂ§
repairs as in its discretion it ma eern necessary proper teserve property and
be a further lien on such premises under this mortgage, payable forthwith, with interest at °
ntil paid

ily expended for the
. thereon at the rate
nd shall be collect-

ragraph 2 hereof for
of the failure of the
improvements there-
insurance, make such
y sums so paid shall
rate set forth in the

9. That should the proceeds,of the joan madegby the mortgagee to the mortgagor, the repayment of which is

_ hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-

directly to pay off, discharg r satisfy, in whole or in part, any prior 1 : umbrance upon said premises

above described, or any part the: then the mortgagee shall be subrogated togany additional security held by
the holder of such 1 or encumbran :

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or

the same is payable
»said principal sums
it the option of said
¢ this mortgage, any-

any oth enant in this mortgage o: = note secured hereby, wh

iance has arrived, as above provided, then all the remainder of the a

f interest, and sums payable p‘u‘féuaﬁt 1o the provisions hereof, shal
~diately payable, and the’niditgagee &%éll have the right to forec

in the performance
or the time of perf
with all arrearage:
mortgage=, become ]

thing hereinbefore orin said note centained té/the contrary notwithstanding, and any failure to exercise said op-
tion shall not cons a waiver of the right td"exercise ‘the ssme-at any other time ' |

11. That shou dings to foreclose this mortgage be instituted, the mortgage >ply for the appoint-
ment of a receiver gor hereby consents to the appointment of 2 &1 > has been any de-
fault in the perforr »f the conditions’of this ‘mortgage), and suc! y authorized to take
possession of the e described, coH@gt any lreatal, accrued £ er in money or kind,
for the use or occ v By any person, fiTm Or corpo ) ise said premises or
any part thereof, eme and profits therefrom, and h ject to the orders of

the court, or the Judge thereof, for the beneflt of the mortgagee, pendmg the fmal decree in said proceedings, and

‘during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be

appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same.to the
charges and payments due under the conditions of the mortgage so long as a defauit shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharze, modify, change or affect the original liability of the mortgagor herem either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon sai_d real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the ptoceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. = .

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
/insurance under the National Housing Act withi§ Montha from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to thé M()ntﬁq time’ from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable. -

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice

.of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given.  All sums payable herein shall be without relief from valuatxon and appraisement laws and thh reasonable
attorney’s fees.
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Witness my

d and official seal the dax,*(\gx[ }qﬁ‘ @i‘é@ove written.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.
IN WITNESS WHEREOF, The said mortgagor has hereunto set their hand s and seals
this 6th day of November , 19 70. W
' A ) o M/
Documentjs— '
NOT OFFI &
¥
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| This Document is the property of
i : i
3 The form of s instru n et: ﬁ (fy ﬁ Cig Ei @ounsel of Department of Housing
z and Urban Develgpment, and é}lﬁé Q x&l 35? 9 ﬁ § inserted by under the direction of
i
1 .
i JAVID J TTLOX i NATT I TITLE CE_COMPANY
}
| STATE OF INDIANA,
2 SS.
! COUNTY OF Lal
Before me, the undersigne JAMES UWESLEY, J , an official
of Lak County of the State of Indiana, on this 6th day
of  Novemb » 1970 , personally appeared THOMASAIONES AND VIVIAN JONES
o Husband and Wife and
acknowledged execution of the foregomg mQgtaazE ae.
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; This form may be used as the security instru-
3 ment in connection with mortgages to be insured
i undelr Sections 203 and 222, and in connection
i with “‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
Naticnal Housmg Act.
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