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THIS MORTGAGE} made the 6th November

/Doi:ufﬁ%ﬁ‘t‘%

. utors, administrators, and assigns called ti 0
. NI OREICLAL!
& igt .ST1a+ (iql! ; f
.-(r:'!?sioirsga Mﬁm tismmggﬁgﬁ)ﬁ € ﬁf

day of A.D. 19 70, between

; of the City and State of Indiana

(hereinafter wit

a corporation o1
(hereinafter with it<

nd assigns calle

the Lake Coun

Recorder!
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WITNESSE' That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the
principal sum of - — THIRTEEN THOUSAND FOUR HUNDRED AND NO/100 - - - = « = Dollars
(¢ 13,400.00 ). idence . promi 1ote of e srewith, the terms of which are
incorporated he; by reference, with interest from date at the rate of eight a one-nalf _
4 per centum ( 3-%— 7) per annum on the unpaid balance until paid, the said principal
f and interest to be payable he office of Pioncer National Titl = Insuranc Company
‘ in : ary ;
e Indiana , or at such other place the holder may designate in writing, in monthly ‘install-
i ments of - -~ e Hundred Three and | 05/10C e Dollars
g (¢ 103.05 ), ncing on the first day ¢ January , 19 71, and on the first day of
each month thereafter until the'principal and interest are fully'paid, except'that the final payment of the entire in-
debtedness evidenced thereby, if not sooner paid, shialil due and payable on the first day December, 2000.
NOW, THEREYORE, THIS INDENTURE t the mortgagor, in considération of the premises,
z -and for the purg > ~uring the payment 0. $5id and interest the ding to the tenor and
i effect of the se 15501y note, sbove tioned,” and alsolto secure the fai ) ance of all the cove-
nants, conditior T and agreemen erein containgd, does by these £ age and warrant unto
% the mortgagee, : ing described lands and premises, situated and being City
) of Cary he County DIAN iana, to wit:
é .
% Lot 24 in Block 42 in Gary Land Company's First Subdivision, in the City
3 of Gary, as per plat thereof, recorded in Plat Book 6 page 15; in the Qffice
cf the Recorder of Lake County., Indiana.
j
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;
f f including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here- P
i : ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
1 3 and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, 3
y] , % heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises, -
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: .

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that.are next due on the note, on the first day of any month prior to maturity;
provided, however, that written notice of an intention to exercise such privilege is given at least thirty (30) days
prior to prepayment; and provided further that in the event the debt is paid in full prior to matu:...y and at that time
it is insured under the provisions of the National Housing Act, he will pav to the mortgagee an insurance premium

charge of one p: = 1t shall the adjusted
prémium exceed o sDr i‘uslciafiei hich gvofld have e mortgage had con-
tinued to be ins i ﬁv é fb & bligation to the Sec-
retary of Housin e meent on account of mortgage insurance.

with, and in add - s ts em S the first day of each
month until the : h d the followmtsumS'h

{a) An amo s iént to provide ggmgp lslg ugdptggptﬁrw mgrg nce premium if this in-
strument = he note iﬁeﬁdgl;re are(:sured of a thl champeu of a w age insurance premium) if
they are by the Sec r&ym

a@X If so long as said note of even date and this instrument are insured or are rein *d under the provisions
of National Housing Act, an amount sufficient to accumulate in the hands of the |der one (1) month prior
to due date nnual ¢ nce pre in order t« such hol with funds to pay such
pri im to t! ecrt y of Housis and Urban '] elop t, pursus tothe tional i1sing Act, as amended,
an plical Regulations thereu 'r; OF

(Ix) If so long as said note of eve ate and f{ instrum are he oy the Secretary Housing and Urban De-
ve nent, a hly charge (in 3 of a me age inst \ce pre ) W . shall in an amount equal to
on relfth (1/12) 1e-half (14) centum ¢ he avera yutstar nce due <« he note computed with-
ou king into accour elinquenc . Of prepe ents;

(bj A\ sum ec to the eround rents, if any, next due, plus the premiums that s next become du nd payable on policies

- of fire ar ther h rd ins 1Ce cover: the mortg d prop , plus taxes and assessm ; next due on the mort-
sraged pr: ty (all & .ed by the rr gagee) less already { therefor divide y the number of months
to elapse fore one month prior to the daie when such ground rents, premiums, taxes and ;essments will become
delinque such sums to be heid by mortgagee m trust to pay said ground rents, premiums, f i3, and special sssess-
ments; & 1 "

{c) All paym mentioned in the two precedmg sLbsecqons of this paragraph and all pa: is to be made under the
note secure reby shall be added together and the aggrpgate amount thereof shall ! 2id by the mortgagor each
month in R rayment to be applied by "‘)e mortgagee 10 fhe following items in the 2 forth:

(1) pr [ 2s under the conb;:c‘ :)f insurance wit tthe Secretary of Hc ¥ Jrban Developmenf, or
me Ag in lieu of mortgage msm ance premium), a5 the case may b

(D g \ 3, special assessment.., firesanat other hazard insuranc of

(11D ino " secured hereby, and

{(IV) ar = cipal of said, note : .
Any def u f such aggregatu nmr\J'uv payment sha! ol - the mortgagor prior to
the due S vment, constitutel®n event of def: u jeed. In the event that
any pay =3 (1 r agrees to pay a ‘‘late
charge’ ol {5 ik cents L Vet (not to exceed two cents (2¢y)) for each dollar (§1) so overdue, for the purpose

of defraying the =xpense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b4) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under /b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to tbe mortgagee, in accordance with the provisions

" of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in

computing the amount of such indebtedness,. credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hercof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b).
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under () of paragraph 2 preceding as a credit against

the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the.
property as security.

6. That he will keep the improvemenis now exxstmg or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and morigagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness

hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, ‘

]
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‘title and interes:
grantee.

7. That in c
continuation of t
set forth in the n
ible as such.

8. That if d
taxes, assessme

mortgagor to keep

on, in good repai
repairs as in its
be a further lien
note secured here

8. That shot
hiereby secured, ¢
directly to pay ¢
dbove described,
the holder of suc]

10. That shc

in the performanc
or the time of pe

WO EOFEFECTALL

Jt ’Ehisirl)e@ummtnisotheiprwi@f :

= and oth r ha rd jnsurance, and mo ge 1 , in the
buxldmgs i€e ﬂmtyrﬁeewdeﬁii premises,

said mortgagee may pay such taxes, assessments, mortgage and-hazard
scretion it may deem necessarv properly to preserve the property and

such pr undern e, pe thwith, - st at t
until paid.

the procereds of the loan made by t mortgaj to the mortgagor, the
iny part £, or any amocunt paid out or advanced by gagee,
discharge, oi tisfy, in whole or in part, any prior 1 or encumbran
any part thereof, then the mortgagee shall be subrogated to any addit
en or umbrancge.

any deiault be made in the payment of the iastallments provided for in

f any other covenant in this mortgage or in the note secured hereby, whe
mance has arrived, as abovex promdwd thpn all the remainder of the af

with all arrearages interest, and sums payablt_ pdisuantirafthe provisions hereof, sh

to the purchaser or

ly expended for the
thereon at the rate
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11. That she to foreclose this mortgage belinstituted, the mortg: ply for the appoint- <
rient of a receive tgagor hereby consents wel ihe appointment of a re has been any de-
fault in the perfc ~onditions Sf trho mértgage) and s f authorized to take ;
possession of th: 3| ibed, coltect Frental, acc ¢ r in money or kind,
for the use or occug ¥ i Ses by any person, firm or corporat \ ;e said premises or

any part thereof, receive the rents, income and profits thereftom and hold the proceeds subject to the orders of
"~ the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.
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: 13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
, take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
; cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priorily over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that shouid this mortgage and the note secured hereby not bLe eligxblé for
insurance under the National Housing Act within A Bﬁo‘.‘. rom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the "" Mo‘iﬁ e from the date of this mortgage, declining to insure said
note and this mortgage, being deemed concluswe proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

Sl e o~ A AR bl v fway

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
oblig_ations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

e AW P AR RV TE L BRI G I N LTI PRI 1 it 3t a1 s <m0 Wi
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j— given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable :
} attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num- |
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders. - :

IN WITNESS WHEREOF, The said mortgagor has hereunto set /j and seal
77

this 6th day of November , 19 70. ﬂ‘*ﬂ,.,
SNMATHAN T rle and of Legal
Documentis = le and of Legal Age

NOT OFFICIAL!

This Document is the property of
The form of this instrumetbogslﬁamq'%lawe&%%gglréounsel of the Department of Housing

and Urban Development, and the material in the blank space in the form was inserted by cr under the direction of

DAVID J. WII X, of PLONFER NATIONALEITLF TNSURANCE CC Al L

l STATE OF INDIANA,
1
ss:
! COUNTY OF LAKE
Before me, the undersign JAMES WESLEY, JR. , an official
1 of Lake County of the State of Indiana, on this 6th day
i of November , 1970 , personally appeared Nathaniel Burnett. Single and of Legal Age
; “““'h" 't 15 1 ” {-‘17‘:-" JH'. and
i acknowledged tha ~ution of the foregoing mougage >
; Witness my IC 1 official seal the day aﬂd year last aanve written. )
{ £
3' O = ’
: =
1 N1AN ARY PUBLIC
f My commission e
% Ve W Wt vy Lol e
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g §
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g
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: This form may be used as the security instru-
g ment in connection with mortgages to be insured
i under Sections 203 and 222 and in connection
i with “‘individual mortgages’’ to be insured under
: Sections 213, 220, 221, 233, 809 and 810 of the
g National Housxng Act.
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