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"Documentis
T ek NOT OFFICE:XLL. ter called Mortangor)
and  CALU

“'This Document is the property of

&, gorporation organized and n Biana
(hereinafter callod Mortgaz 3 L‘mi'eﬁelﬁ'ﬁﬁtjbi@eﬁrﬂeiﬂ
WrrnesseTH: That whereas the Mortgagor i3 justly indebted to the Mortragee for money borrowed in the
_ principal sum FOURTEEN THOUSAND Fivis HUNDRED, AND NO/10Q - - P"nm
(¢ 14,500.( ), evidenced by a certain promisSory note |of even date herewith, the terms of which are
incorporated herein by refcrence, with interest from date at the rate of Eigt per centum

( 8 %) per annum on,t 10aid balarce until paid, the said princij terest to be payable at the office

of Calumet Securities Co . '

n Gary, Indisna rpora m’ or at such other place a3 the holder may designate in writing
delivered or meailed to Mortgagor, in monthly installments of ONE HUNDRED SIX AND 43/100———————
Dollars ($ 106.43 J, commencing cn the ﬁrst day of  January 19 71, and continuing on

the first day of cach month thereafter until the ipal and interest are fully paid, except that, if not sooner

paid, the fina! pavment of the entire mdebtedﬁ%iﬁ evi g}lﬂ% thereby shall be due and payable on the first day of
. & ,(\i’*} /"*—- U,
December, 20C SOF e ;g,

Now, Th e, THIS INDENTURE —%g'fm BB RTH: ']‘hsu tine Mortgagor, ip n of the premises, and
for the purpc u the payment ‘of the moxcy afotes&ad and interest rding to the tenor and
effect of the s >cy note, above me,htmned ard alzio tc secure the faith{v ce of all the covenants,
'ondmons, st Nagreements heré}n (;Oﬁt_: i , daes by these pres: and warrant unto the
I‘VIortga.gee, r-described propéﬁyrﬂf n ‘fzé‘d in the '
of Ge he county of and

State of Indi

Lot 31 in Block 4 in Lake Estates Subdivision, in the City of Gary,
as per plat thereof, recorded in Plat Book 32 page 24, in the Office
of the Recorder of Lake County, Indiana.
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morty-gre ~ oy, at its cption, declare the urn ,amJ balance of the bt seouzed heo ~—~j iTanmie Lo ;._/

and payable.”
together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein wentioned:
NONE
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ANOLQFFICIAL!
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2. He will pay the mdebﬂresm Privilege is reserved to prepay at

¢ premium or fee, the entire mdebtedt}::or any part thereof not less than the amount of ocne

installment, or one hundred dollars ($100.00), whichever is less.

3. He will pay to t! ragee, , (und ms of t} hereins fter stated) together
with, and in addition the monthly payments uader the terins of the note secured hereby, on the first day of
each month until the said note is fully pai '

(2) A sum equal to the g I'rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and'other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortzaged properiy (all as estimated by the Morigagee, and of ch the Mortgagor is
potified) less ¢ ready paid therefor dis ae number of months to elapse before one month

prior io the date when such ground rents, premiums, taxes and assessments v
such sums to be held by Mortgagee in trust, to pay said ground rents, premi

become delinquent,
3, taxes, and special

asse ants.

(b) The aggregate of the amounts payakie'pursuant tosubparagraph (a) and those paysble on the note secured
hen hall be paid in & single Payment-each: motith, to be applied to the (ol g items in the order
stal | “

| =nts, taxes, special assessments, fire and other hasard ir niums;
t] ote secured herehv; and
( »{ the principal of/émdnote.
Anjy R r made good by the

Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay & “late charge” not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘‘late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

expenses secured thereby.

4. If the total of the payments made by the Mortgugor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Morigagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the.
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly dehver the official receipts therefor to said

Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any pert
thereof, and in the event of the failure of the Mortgagor to keep the buildings snd other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repsairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principel indebtedness, shall be payable thirty (30) days after demmd and shall be
fully secumd by this mortgage.
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In ev n nd Mortgagee may

malce proof of y_by Mort r, and, each inswu oncerned is hereby
authorized an m é\“ﬁim bg ' to Mortgagor and

Mortgagee joi irance roceeds or an rt thereof ma . fortgagee at its op-
damaged. In 't.lt. ) -tgaged property in
fnsurence pol m iﬁéﬁt FEY B reneor i and o sy
insurance policicsthea Ve ?f,m&i%ﬁ LI pYepe Pty bf
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8. In case proceedings to foreclose this mortgage are instituted, any sums nece:=arily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the al in , shall ! part of ecured by this mortgage and
shall be collectible as such.

¢. Upon the request,o Mortgage:, the Mortgagor shall exec deliver & supplemental note or
notes for the ¢um or sums advenced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of eaid premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said otes shal! be secured :by on & parity with and as fully as if the advance
evidenced thercby were inciudéd in the nete first described.above. Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal
monthly payments for such period as may basagreediupon, by the creditor and debtor. Failing to agree on the

maturity, the wl of the sum or sums sd{agvanced 'wdtc interest thereon at the rate provided for in the
principal indebteduess shall be due and payeble thirty (32)tdays after demand by the creditor. In no event
shall the mati xtend beyond the ultimate maturity of tbe note first described .

10. If the " the loan made by the Moirtgagee to' the Mortgezor, nt of which is hereby
s2cured, or an ar any amount paid ontyer(advanced by the Mor directly or indirectly
to pay off, disc in whole or in part{/&ny/prior lien or encumbr= nises above described,
¢r any part tt tg g by the holder of such

Fem or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute

& waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
perfarmance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgugors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressiy given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of & default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junmior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be ent.xtled to a deficiency

judgment.
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-.. Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
tequured to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws
aad with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,

such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in

connection 1 1€ th ilations are hereby
amended to

The cove ntainéd ; 1l ln((; uc] tEe bezgﬁl % advantagss , the respective heirs,
executors, adr , mF ﬁ\m B' 8] singular number shall
include the ph ma th gr he term “Mortgagee”

shall include ¢ , the ebtedness hereb urﬁ or any transferee thc r by operation of law
cr ctherwise. ocument 1s the property o

the Lake County Recorder!

INn Witrvess WaeeEneoFr, the said Mortgagor has hereunto set their ands and seal S this
6th day of - 1 ovembe » 1970,

.;N L. HUTCHINSON
ST S

@ ‘_(__./ ....... L‘L*-JJ;

]FER CHINSON

-
. -

- i e e SRR . . e e s e cmccaara—-- e e e _e .- - - - ——-—--—-

- bbb it e D D

- S i -

i i h
. . - i

‘ i ~

N\ :

This instrum rwed by Re G'T"Joneé < of Ualu ties Corporation
Vice Pres.mv T P jary, Indiana

STATE OF y

COUNTY Ok Lake J

o Before meethe undersigned, JAMES WESLEY, JR. , an official

County of the State of Indiana, on this 6th

- dayof Hovember , 18 70, personally appcared STEVEN L. HUTCHINSON AND JENNIFER HUTCHINSON

Husband and Wife

br:knowledged the execution of the foregoing mortgage. and

Witness my hand and official seal the day and year last above written.

e 3 /7 N

AMES WESLEY, JR, -

e - - e o s = ———— = —n

Iy 'cbi'x'lmission'ekpires . (Ofcial ¢ { NOTARY PUBLIC
October 26, 1972 '
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