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THIS INDENTURE WITNESSETH: That

MORTGAGE AND ‘WARRANT TO: THE FIRST BANK OF WHITING, WHITING, INDIANA, an Indiana

hereinafter referred to as “Mortgagor”,
Aortgagee”, “the following de-
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with interest thereon,

nrovided in said note, whichindi€ s paydbie it reqular monthly instalime

......................

d payments are to be applled-

- gaged property when the same become due and payable:

“atfect the  priority of this mortgage over any junior lien or impair the security hereot in any manner whatsoever.
herect, and that if this mortgage be executed by mare than one mortgagor, every agreement herein contained shall be lhe joint and several ct:hganoo ot the mortgagors. )

first to interest an > nce to principal, until sald iiidebtedness isfgaid. in full, without relief 0 jation and appraisement laws,
and with attorney’. s provided for in saidinote: any)and all ‘ddvancements made or i bt s incurred as heremaher pro-
vided for; and the =1 »f any and all of thegprovisions hereof: .

Mortgagor furt 8 venants as follows: That he.is.the-owner.in (2e simple of the h e real estate, burldings. Imbros‘/emams.»
rents and profits and t " first lien thereori: thai he will pay alf obiigations secured he A dle hereunder promptiy_ when due with
- reasonsable attorney’s ® ‘om valuation and appraisement laws; that he will pay | 2 becoms due all prior and subsequent
sncumbrances and lier al ifdings. and inipravernentsyythat he will procure at ! v agee -all instruments and “expend any’
money which the morty d 1ecessary to pefitectithe mostgagor's title or to p 4 to be given by this mortgage: that if
the mortgagee 1s made 8 t or or nn ccnnectlon with thrs !oan) the _m o nable expenses, costs and attorney’s
fees incurred by mortg it L ald bBuitdin 2 MEro f age by tire, lightning. windstorm and
such other hazards as ! & B surable value with- a proper morigage
clause in favor of ‘mortgagee and will mediately deNver such—policies to mortgageeto be held by f tgage .is fully discharged; that he will keep all build-

ings. fences and improvements in good repalr and properly palnted that he wnll ‘pay all taxes. assessments and other -governmental impositions levied against the mort-
that he will deliver heremth to morigagee to be retained by’ it until this mortgage is fully released an abstract
of title or guarantee title _pollcy 10 the mortgaged premises: and that in the event of any defauit in mortcagor’s covenants hereunder he wrill procure at his own expense
and deliver to mortgagee a continuaticn of said abstract or guarantee title pplicy to.the date of said default.. Sald abstract continuation or guarantee - title . policy ‘shall
be made by an ‘abstractor {or guarantee titie policy company) designated by the mortgagee and shall”become the property  of the grantee under any sheriff's . deed
issued in connection wrth proceedings to foreclose this mortgage. Mortgagor covenants that he wiit not transfer the ownership of the rea! estate here-n described with.
out the prior written consent of the mortgagee. -

Upon detauit by mortgagor in the performance of any of his covenants hereunder mortgagee may procure the - penormlncc thereof and all money expended or

obligations lncurred with interest thereon at the rate of eight per cent per annum shall |mmedmtely become due and payable by mortgagor and- “shali be a part of the .

debt secured hereby of equal priority with all other oblngnlons secured hereby.

Upon’ defwlt by the mortgagor in the performance of any of his covenants herein contamec; “alt obhganons ‘and indebtédness- secured hereby and ali sums pay-
able hereunder “shall,: at.the option of the mortgagee, become immediately due and payable. and the mortgagee may foreciose this mortgage or may pursue.any or all
other legal or equllable remedies afforded by this instrument and any and all other instruments and provisions.of law, and any. such remedy or ;cmedies so pursued
by the mortgaqee .shall not be exclusive, but shall be cumulative. and-the exercise of any remedy or right by the mortgagee shall nat. operate to. bar or. abrldge the
mortgagee's right to pursue any other remedy or remedies. Any-delay or failure at any time by the martgagee to enforce or require performance by the mortgagor of
any of the provisions of this mortgage shall in no way aftect the right of_ the mortaagee to enforce .the same. nor shall such delay or failure be conslrued as a walver
by the mortgagee. of ‘the right to enforce any of the provisions hereof without notice at any subsequent time, nor shall the waiver by the: mongaqen of any breach of
sny provision’ hereof ‘be taken to be a waiver of any succeeding breach of any of the provlslons hereof nor ss 8 walver of the prnvisnon itself.

‘Upon default by mortgagor in his covenants hereunder this mortgage shali be construed to embrace an assignment to mortgagee -of all rents, profits and: issues
arising from the mortgaged premises and mortgagee shall be entitled to collect the same and ta deduct its reasonahbie charges for its services in 30 doing, and to
apply the balame thereof upon the obligations secured hereby. Upon the commencement of any action to foreclose this. mortgage, mortgagee shail be entitled to- the
appointment of a receiver to collect said rents and make proper application of the same, and the right to such appoin!ment shali in _no -manner be dependent upon: the
solvency or lr\solvency of any person Hable hereon or upon the then value of the mortgaged premises. ) )

All pnrﬂes now or hereafter. Hable hereon or upon any obligations secured hereby consent to extensions of time of payment wuhout nouce or consent on their
part, and the ‘mortgagee at its’ opﬂon may extend the time for the payment of said indebtedness. or reduce the payment.s thereon, or ‘accept ‘8 renewal-note or notes
therefore, without the consent of any ‘junior lien holder. No notice of the exercise of any right or option granted to the mortgagee- in this or any’ ms!rumems secured
hereby is'required to be given. Any extension, reduction or renewsa! shail not release the morigagor or any endorser or guatantor from liability for- su"’- indebtedness, or
It is expressiy agreed that nme is .of the easence

All parties now or hereafter liable hereon. or upon any obligations secured hereby. consent end agree -that the wvthm mortgage shali constnute a valid'lien and .

security tor any and all additional advancements made or indebtedness incurred by and between the sald parties. in 2n amount not to exceed Fifteen Hundred {$1500.001}
Dotlars, whnch lien and security shall be valid and subsisting against subsequem purchasers or encumbran..es with notice, actusl or constructive.

In the event thal any paymem provided for in the note secured hereby shall become overdue for a period in excess .of fifteen days, the mcitgegor agrees to

of 5¢ of sach S1.00 of each Tnstallment so overdue, for the purpose of defraying the expense incident to. handling
shall exceed $2.00 and only one ‘‘late chargc shall be collected for any one delinquent lnatnllmem

“'{ate charge™”
“*late charge’’

pay. to the extent that:it is lawful,
the delinquent payment, provided mat no such

The forms of |, HE, SHE, IT. in any case or number, or their compound forms, with self or selves when used in this- mortgage or in the obllgltlons secursd
hereby, shall, if'the context requires, be construed as synonymous each with the other, and the singular when used herein shall under like requirements be construed to
embrace tha plural and the plural the slngulnr )
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IN WITNESS WHEREOFf, the mortgégor has heresunto set his hand seal this _. -

.

P RPTIeTY

tcgether with all rj 3, privileges, easements, and appurtenan: thereto belonging: all bunldings and improvements now or hereafter

placed or erected therean; ¢ all rents, leases, profits, revenu issues i income thereof. ;
THIS MORTGCAGE ig give cure: the performance of the nt of a certain note, of evern date herewith, executed by the
Mortgagor and psy 2 to the order of the Mortgagee. at its main office or any branch ce, in the principal sum of. i
Fifteen Tho » and 00/100-====-- =88 il o oo oo ool oo s (5.15,000.00 r
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WITNESS #iY- HA!
My Commission 'Ex.pir
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STATE OF INDIANA
COUNTY OF

who acknowledged the
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My Commission Expir
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Real Estate Mortgage
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Before nv2, the undersigned, a Notary Public in and for said County and State, this .......... Gth ............ day of

JOHN KANOCZ and PATRICIA KANOCZ, husband and wife,
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This Document is the property of
the Lake County Recorder!
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