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INSURANCE  CORPORATION:
S. MAIN STREET

« FHA FORM NQ. 21 «
POINT, IND. 46307 \

{Rev. March 1§70)

D oS RISk
NOT OFFICIAL!

THIS RJIOR Py D. 19 70 , between

oL is e pridety of

Dale Roy epher? an e%e\‘rg § épper husband and f

- of the  fCit: thekake County Seenoi-detdke , and State of Indiana

?j (hereinafter wit heits, executors, administrators, and assigns called the mortgagor), i

f _ Colonie iitie Insurance Corporatic

_ s corporation organized and existing urder the laws of the State of Indianz

(hereinafter with its succ = and assigns called the mortgagee

WITNESSETH: That wheréas the mor gor is justly indebted to f mortgagee for money borrowed in the

principal sum of Eight Thousand Nine Hundred Fifty and no/l100 ===ve=--secwcececea-Dollars
($8,950.00 ---====) denced by = certain prox note of even date herewith, the terms of which are

9 U

1 by reference, with interest from date at the rate of
---percentum ( 8.5 ~----

incorporated he

Eight and One

lum on the unpaid balance unti

:id, the said principal

\‘.,r"‘ v ;‘[“,
- and interest to e payable at the office of *\ Oy Qle Insurance Corporation
e , “\’ J UJ in Fort Wav idiana ,
, or at such o phaf‘e as th: ri;‘;‘;lder may designate v g, in monthly install-
ments of Seve wo 2nd 14/100 =cmmmr s otm e e e e e ma e ‘=m======= Dollars
R ¢ 72.14 --- ) nmencing on Che ’fust we ey s TDe~ember /] 1id on the first day of
t’j?_; each month the tl rincipal and),mterpsf ate fully{paxd except t ‘ment of the entire in-
e debtedness evi t sooner pa{*;iﬂr;fm?\ﬁexd\{g\_ and payable on November, 12995
- s
5‘-: NOW, THE 3 Yo ition of the premises,
& and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
# effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
i nants, conditions, stipulations and agreements herein contained, does by these: presents, mortgage and warrant unto
. the mortgagee, all the following described lands and premises, situated and being in the City
of Hobart in the County of L%IT,. and State of Indiana, to wit: >
B Lot 1, except the South 50 feet thereof,/in Sela A. Smith's First Addition to
- Hobart, as per plat thereof, recorded in Plat Book 12, page 23, in the Office
of the Recorder of Lake County, Indiana.
- STATE OF pymtame’s o
LrneounTy
Fregpiganurcl
oo I'd - r" ’ ,:
Ger ¢l 3axin Mt
AMOREY J.MICTHND
, . ReGonmiLn
:

including all buildings and improvements thereon (or that may hereafter be erected thereon)), together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hercafter appertuining,
and the reversion and reversions, temainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attacked to or used in connection with said premises,
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AND THE M F e

1. That he v e E IR i i m ; it he is the owner of

said premises in 7 bﬁw Role, o >qual to one or more B

monthly payment tha are _next due on the no on th h\ de ith prior to maturity; Y

provided, howeve MQI folgm N >ast thirty (30) days :

prior to prepayme fuli < rity and at that time ‘4

3,

it is insured und the National Housing Act he will the | insurance premium

charge of one per cer n “mmtglsagtt gfﬁ{)}’ ﬁfn event shall the zdjusted

premium exceed the gregate t 6 1R q‘ f;. payable if the mortgage had con-

tinued to be inst until mat:cxs| Id#g?meq m dé&‘ q,@ gagee upon its obligation to the Sec-
retary of Housing =n1d Urban Development on account of mortgage insurance. A

2. That, in jorder mere fully te protect the =ccurity of this mortgage, he will payto the mortgagee, together

with, and in addition te, the mcnthly payments under the terms of the note secured hereby, on the first day of each
month until the szid note is fully paid, the following sum

N,
L JR R

A, ;"4 v
w PV

i (a) An smount sufficient to provide the hol: hereof v funds to pay the next morigage insurance premium if this in-
v strument the note cd hereby a: asured, or a monthl harge a mortg + insurance premium) if
" they are t by the Secrei: f Housing and Urban Development, as follc : )

, Qi a so long as said te of eve late and s instrument are i ired or ere reins d under the provisions
2 of t Natio Housing Act, an ar nt safficient to accumulate in the hands of the der one (1) month prior
f i to i lue dat al mortgage insurance p order to s>vide such hold vith funds to pay such
2 pret n to the Se tary of Housing and Urban Development, pursuant to the National | sing Act, as amended,
3 end =pplicable Regulations thereunder; or
M an Ifse so long as said note of e.en date awdliliiZ/instrument are held by the Secretary Housing and Urban De-
; velc nt, a monthly charge (in lieu, of &) nortgagn insurance premium) which shal! in an amcunt equal to

4 3 cne-tv h (1/12) of cne-half (13) pex cemu*n of th= avexage outstending balance du the note computed with-

; out ¥ to account delmquencxes or prepaymentc: \

4 {b) A sum eq th >und reats, if any,ne.xtl due, plus the pmmn.xns that will next be 3 d payable on policies
% of fire anc A insurance coveringjtbe mortgaged property, plus taxes and 2 next due on the mort-
"7 gaged proy 5 mated by the mortgagee)less-ail sums-already paid the 4 the number of months

¥ to elapse 1Q prior to the date when such groundirents, premiu: pd >ssments will beccome
,{ delinquen ! >1d by mortgagee in ttus.. o pay saxd ground re ' ;, and special assess- —
‘*Q ments; an - \ / :

- (c] All paymi th ’o ptecedmg uubser{,mns of this par gt ; to be made under the
5{; note secu : N [“fogether and the agprepgate amo of by the mortgagor each
E month in & oY Y forth:

% (I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or ‘
T monthly charge (in licu of mortgage insurance premium), as the case may be;
,_,q (II) ground rents, taxes, special assessments, fire and other hazuard insurance premiums;

}
Y

@AII) interest cn the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage dced. In the event thet .
eny payment ghall become overduc for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
charge’® of m cents ( -5 _¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying -tf?é"&(pense mcxdent to handling the delinquent payment.
3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
\ g . amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
' j as the case may be, such excess shall be credited by the mortgagee on subkequent payments to be made by the
mortgagor. lf, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
' be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any tinie the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebiedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
- Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwvise after defasult, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (4) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shali
have been made under (a) of said paragraph.

DAY

]

2 PN

ew o

ke ) 4. That he will pay all taxes, assessments, water rates and other govenurnental or municipal charges, fincs ot
, impositions, for which provision has not been made hereinbefore, and in default thercof the mortgagee mayv payv the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciaticn excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will kecp the improvements now existing or hereafter erected on the mortgaged property, insured ss
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
o ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
u i mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
» event of loss mortgagor will give immediate notice by mail to morigagee, and mortgagee may make proof of loss if
- not made promptly by mortgagor, and each insurance company concerned is heteby authorized and directed to make
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~ thing hereinbefore or in said note centained to the contrary notwrthstandrng, ‘and " any fallure to. exercrse sard op--

- possession of ‘the real estate above descrrbed collect any rental, accrued or to. accrue, “whether " in: money or krnd
‘for the use or occupancy of said pfemises by any.person, firm or corporatron or.may let ‘or lease said premrses or.

-during any period allowed’ by law for. the redemptron from any sale ordered m .said cause, and said receiver-may:- bc
‘appointed rrrespectrve of the value of the mortgaged: property or its adequacy to secure or. drscharge the 1ndebted~
ness due or to become due or the solvency of the mortgagors In the event of a default in any of ‘the condrtrons

and-no: extensron of the time for the payment of:the debt hereby secured grven» by the- mortgagee or its: assrgps shall
‘operate to release drscharge modrfy, change or afiect the original lrabrhty of the mortgagor here,n either m whole

:msuffrcrent to pay the total mdebtedness evrdenceo and secured by thrs mstrument the mortgagee w:lt be entrtled |
. to*a defrcrency ;udg‘nent R e - I v e T e e

_msurance under the Natronal Housing’ Act wrthm 6@ day~ from the date hereof (writien statement of ary officer
" of the Department of Housmg and Utbaggszglgpmeﬂt or authorized agent' of the Secretary. of’ Housmg and Urban

note may, at its ~option, declare all ‘sums secured hereby 1mmedratcly Jue. and payable. sl

"oblrgatrons secured hereby, sball not at any time: thereafter be keld u: be an abandonment of such- rrghts Notrce
.~ of the exercise ot' any’ option: granted to the mortgagee herern or 1r'~‘hn aote secured hereby, is not reqmred to: be
‘- »;.grven. All sums - payable herem shall be wrthout relref from valuatmr and npprarsement laws and wrth reasonable

payment or suct ,Llo,gnmcm IS, IR

ceeds, or any ps y 1 of the rndebtedness
hereby secured.c N\ ir ‘mj c_;)TeA ‘e of this’ mortgage: or '_ﬁ :,-

- other transfer of , mort aged property in extmgurshment of the: mdebt«. '\. red hereby, ail ngnt g :'_:
- . fitle and in't_e_‘re$ { uﬂlﬁﬂﬁslﬁatheopi‘l@p@fﬁy N s to’ the purchaser or L ;

gt_ant;'e:rhat 1n 9 proceedrnésl}g'f;é@xlgg !gs%mg k%ﬂt@e!ﬁw Sums nect rnlyexpended ‘-r'of thé : -,

continuation of the abstract of title to the above—descnbed real estate; together with mt« st thereon at the rate

' get forth in the note secured hcrehy, shall become n part of the debt secured by this mortg: and shall be collect- T T
ible as. such. ' ‘ . | - : , v ) t g R
‘8. That if default be made in the payment of any of the installments provided for : naragraprheregf l’or. )
taxes, assessments, fire end other hazard insurance, and mortgage insurance, or in the event of ‘the failure of the

mortgagor to keep the burldmg said premises and those to'be :cted on said prémises, or: rmprovements th ere-—

~on, in. good repair, said mortgage: \ay pay such taxes, assessments, mortgage and hazard insurance, ‘make:such:

repairs: as- in its discretion it may deem necessary properly to preserve the property and uny sums 0 pard shall
be-a further lien on such g under- this ortgage, pa thhivith_, ith interest at the rate set forth m the

" note secured her until paid.

9. That sho the proceeds of the loan made by tie mortgagee to the mortgagor, tl wepayment of whrch is L
hereby secured, © v part thereof, or-any amouit paid ol Jar, advanced: by" the: mortgag e used. drrectly or. m-,—

s

directly to pay off ‘harge, or. satrsfy, in‘whole or in‘part’ any pnor -lien. or encumbra e,upon-s‘ard prémises:

above described oy part thereof, then. the mortgagee shallibe subrogated: to £ :;_n'al_v se,c_urity.h'eldTby; '

the holder of suc o umbrance. ‘ - ' , :
10. That sh sfaultibe made in the payment of’the tstallments provid »aragraph 2 hereof or

in the performan: X\ 'enant in this mo: tgage of in the note secured” the same’ is payable ’

or-the time of_pc =¥ d as above provrder., tnen all the ai esard zprlncrpal SUMS -

with ‘all arrearaj e ns .pavable pursuant to the or f ‘at the optron of sard

mortgagee ‘beco b thrs mortgage any-

tion shall not constitute a waiver of the right to-exercise the same at any. other time.

11. That should proceedmgs to foreclose thrs mortgage be mstrtuted the mortgagee may apply for the appornt-
ment of a receiver (and the mortgagor hereby consents to-the apporntment of a receiver if there has been any. de- p
fault in the performance of any - of the condrtlons of this mortgage), and’ such receiver is- hereby authorrzed to. take. -

any part thereof, receive the rents, income. and profits therefrom, and hald the proceeds sub;ect to’ the orders of:
the court, or the judge thereof, for the benefrt of the mortgagee, pending the fmal decree -in sard proceedmgs, and

of this mortgage the mortgagee is also: expressly given the rrght to take possessron of and hold the. mortgaged

premrses with or without process of law and collect the rents and proirts therefrom, applyrng the same: to the L

charges and payments due under the condrtrons of the mortgage so long as a. default shall continue, and such tak—- - .

ing possession shall in no way waive the ught of the mortgagee to foreclose this mortgage because of. a default o
12. No sale of the premises hereby mortgaged - and no forbearance. on the part of the mortgagee or: Jts assrgns i --i -

orin part. - . Lo oL SR T T N e NN

13. That any person frrm or corporatron takrng a Jumor mortgage, or other lem upon sard real estate sha”
take, the said lien subJect to the ri ghts of the mortgagee herein to-extend- the maturrty of* the mdebtedness hereby se. -
cured wrthout obtarnmg the .consent of- the holder of ‘said junior lien and. wrthout the lxen of thrs mortgage losmg o ’ N

LI R

'-1ts pnorrty over any such junror hen S ST . . 4 LT

15, The moﬂga"or f‘“’the‘ agrees that Snou’d thlS mOYtgage and’ the note secured hereby not be elrgrble for T

Development dated subsequent to the = time from the date of this mortgage, declmmg to-insure sald R
note ‘and this mortgage berng deemed conclusrve proof of such rnelrglbrlrty) the" mortgagee or the holde. of the .

It is specrfrcally agreed that time is of the essence of ‘this cont et and ‘that ‘the- warver of any ogtrons or:

ttorney s fees. .
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" The covenants herein contame{- shall"bind,” and the Yenefifs and a avant; 8 shall i#G¥ Yo, "the Tespcctive
heirs, executors, administrators, suufessors and assigns of the parties hereto.* .whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set their hand S and seal 8
this- Zoth Anve ~f A mat 10 =~

A

NOT OFF

| This Document is the property of
the Lake County Recorder!

A

-

= The form of |this instrument was prepared by the Office of the General Counsel of the Department of Housing
« R and Urban Development, and the material in the blank space in the form was inserted by or under the direction of
T ¥ Leonard Niepokoj, Second Vice Presicdent of Coloniai Title Insurance Corporation
\ STATE OF INDIANA,
ss:
COUNTY OF Lake
‘ Before me, » undei: . Robert J. Elwoo< , an official
of Lak County of the State of Indiana, on this 20th day
1
< of Qctober » 19 70, personally appemedx“” i"”’fef Roy Shepherd and Geneva P. Shepherd,
husband and e ‘ WL 0 and
. | acknowledged the execution of the foregoing mgr&gage
< e Witness my | Al fficial seal the daw'app year last abqu—:* ritten.
2 , . - 1 '7-7 |_ .
. = 3 ,//
- = ’ . :r(:J ‘r‘ { ‘f: ~ g} A
_.;. ;:; '- _.\T'. ) 'l:'_l‘ 3 ‘\ “v" f:\ ,!'f’é? e — P ——
.: . -.\:' ‘*,_A ‘. ".r, (:"Gi_ coeet ,\*;‘f - i
< ORIy %, INDIANP. a2 L e =
£ R o ' SO
& 7. .. My commniission’e
o Yoo
c
This form may be used as the security instru-
ment in connaction with morigages to he insured
under Sections 203 and 222, and in cononection
with ‘‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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