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ER'S TITLE INSURANCE CORPORATION

RENDEL A F*‘AWY ono S MAIN STREET

1. 2 Document 1S ‘ B
THIS MC , N{)T}OFF‘I@ I Ah! \'D. 19 70 , betwern *
All] f AND EMMA SWIFT, HUSBAND AND W §

of the Thig Doctifient 1s"t1*1%‘p‘f'i’)ﬂerty’*6f + and State of Indiana
(hereinafter w: '\ - heibeirs fdaaebrg ldmifioaentyrddssiens calledrhe mortgage ) 2ud

- RELIANCE TITLE CO., INC., An Indiana Corporation, 7'4
- & corporation organized : isting s of 1 State of | -~
- (hereinafter w its successors and assigns called the mortgagee), _ '
. WITNESSETH: Tt hereas the mortgagor is justly indebted to agee for money borrowed in the
- principal su of THIRTILEN THOUSAND FIFTY AND NO/100====---ce-e-= e ittt --- Dollars 2
($ 13,050.00~=====~ ), as evidenced b certain promissory note of cven date herewi the terms of which are
s incorporated herein by reference, with interest from date at the rate of ight and One Half-----~-~--=-- b
; ---------- ———— am ( 8% %) pe! on the unpaid balance unti!l paid, the said principal .'

: and intercst to be payable at the office of Reliance Title Co., Inc X | s
&, LML i South Bend , P
Indiana , or at such @W&A{Qe holder may desxgnate in ing, in monthly instali- 3
S ments of One Hundred and 55/100—- ------- .U, --------------- A m e — - Dollars A
t (¢ 100.35-- . -), commencing o:it; first day oi{et January 7 ind on the first day of
- each month tl Y il the principal znlexesi’ are fu\iyj»ald except that the wyment of the entire in- E
& debtedness e h v, if not soonej pey*, shall be duqe:and payable on the f December, 2000.
. NOW, Tt NS INDENT URPf"g}f!)T‘?ﬁﬂT}\{ That the mortgs ration of the premises, i
e and for the p nayment of P *n"ns“} aforesaid and int ording to the tenor and B
} effect of the o mance of all the cove- ;f

4 nants, conditions, stipulctions and agreements herein contained, does by these presents, mortgage and warrant uato L
; the mortgagee, all the following described lands and premises, situated and being in the City -,

f of Gary in the County of Lake and State of Indiana, to wit:
Lot 36 in Block 97 in Gary Land Company's First Subdivision, 3

in the City of Gary, as per plat thereof, recorded in Plat =

Book 6 page 15, in the Cffice of the Recorder of Lake County, ~

Indiana. ] N o

23
« . f

including all buildings and improvements thereon (or that may hereafter be erected .hereon) together with {Pc heze~
ditaments and appurtenances and ali other rights thereunto belonging, or in anywise now or hereaftcr appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thercof, and ail plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premiscs,
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AND THE ¥ :
1. That h

L™

i i nl:is'l th that he is the owner of
said premises /118 D? whole, nt equal to one or more
monthly paym pfigcipal t are npext due on_the pnote, on the 5¢ nont! prior to maturity;
: provided, how o N Tar{j’aEFJ‘Gi ". > t least thirty (30) days

: prior to prepay a ovide her thatin the €Vernt the d in i D aturity and at that time

> it is insured t ihe rgngvisionsyof (@—Di‘Nati tﬂo sing Act, he will pay to th r¢ - an insurance premium
: charge of cane pe; ‘m Ptﬁ méﬁx clSatngub EJQBMN ¢ no event shall the adjusted :

premium exceed aggrega hr&f t ﬁ]g ﬁ; \R@: been payc i the mortgage had con-
tinued to be insured until maturi L;Ilsuc %;QIQX ?ﬁiﬁapp uag'y‘@y1l e ui:)!rtgagee upon its.obligation to the Soc- ‘ 3
retary of Hous and Urban Development on account of mortgage insurance. g
2. That, ader more fully to protect the sSecurity of this mortgege, hie will payto the mortgagee, together e

with, and in addition to, the monthly payments under the termms of the note secured heteby, on the first day of each
~ month until the said note is fully paid, the following sums:

e
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(a) An am t suffi t to provide the hclder hereof with funds to pay next .gage grance premicm if this in-
strume and the o cured hereby are insured, or a mot y chazr of a m sge insurance premium) if
< they a eld by the Scc y of Hous - and Urdb Developt t, as { WS
a nd so long as s note of n date s this ins nent are insured or are r¢ ured under the provisions
he National Housing Act, an amount suificient to umulate in the hands of ! holder one (1) month prior
ts due t! nnual mort e insuranc in orde: provide such b er with funds to pay such 4
; nium to the Secretary of Housing and Urban Developmeny, pursuant to the Nation icusing Act, as amended,
i applicable Regulations thereunder; or ‘ .
~ (¢4 nd so long as said note of even dateldadlthis instrument are held by the Secret. of Housiny and Urban De- =
men:, a monthly charge (in 1i€u4af'a mcrtgdge insurance premium) which s! be in an amount equal to
h ~ifth (1/12) of one-half (34)/ped aefitum ¢ F t’ne’?'é‘—verage outstending balance On the note computed with-
. t > into account delinquenéies or prepayments;
i (b} A sum t > ground rents, if angjnext due,plus the,Premiums that wiil next o : and payable on policies
v of fire 3¢ ard insurance covje{ring the mcnrtgaged?’property, plus taxes 2 nts next due on the mort-
“ gaged’ N ~stimated by the-mortgagee) dess all sums slready paid I by the number of months
s to elag Q 1th prior to the daie when suchiground rents, prer issessments will become
< ?L“ delinq 3 = held by md‘r,iwgagec in trusiito Fxy said groun 0% xes, and specizl assess-
o ments; 2, INPIAND N K
6 {c) All pa i > two precedinwg‘_“»;sup'iﬁ*‘e‘cti’éns of this . 'nts to be made under the . -y
< note s b JECIOgCNeT and the ggyaregate . T id by the mortgagnr esch
month < 5 et forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urshan Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;

£ (II) ground rents. taxes, special assessments, fire and other hazard insurance premiums;
a (II) interest on the note sccurad hereby; and
2 (IV) amertizetion of the principal of xaid nole.

Any deficiency in the amcunt of such aggregate monthly payment shall, unless made good by the mortgagor prior to

the due date of the next such payment, censtitute an event of default under this mortgage déed. In the even! that .
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrecs to pay a ““late T
charge’ of two cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) sc overdue, for the purpose o
of defraying the expense incident to handliag the delinquent payment,

3. That if the total of the payments madc by the mortgagor under (&) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premium:,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments aad insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessSments or insurance pre-
miums shall be due. If at any time the martgager shall tender to the mortgagee, in accordance with the provisions
of the riote secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hercof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban-Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. It there shall be a default under any of the provisions of this mortgage resulting in 2 pub-
lic sale of the premises covercd hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such pioreedings or at the time the property is ctherwine
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit sgainst
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have beea made under (e ) of said paragraph.

A

4. That he will pcy all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default therzof the mortgagee may poy the
same; and thal be will promptly deliver the official receipts thercfor to the said mortgagce.

S. Thal he will take reasonable care of the motitgaged premises, and the buildings thereon, ané will maintain
the same in as good tepair and condition as at the original date of this mortgage. ordinary depraciation excepted;
&nd that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. .

l '
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6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgugee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be requited by mortgagee, and will pay promp.dy, when
due, any premiums on such insurance for payment of which provision has not been made heteinbefore. Al! insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereic loss payable clavses in favor of and in form acceptable to the mortgagee. In
event of loss wortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
aot made promptly by mortgagor, and each insutance company concemed is hereby authorized and directed to make

-
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payment for suc
ceeds, or any j

ee instead of to mortgagdr end m ind the insurance pro-
mm [’.}S eithex n of the indebtedness

hereby secured on or re au of th damaged re of this mortgage or
other transfer c tt f r‘. 5 ired hereby, all right,
title and intere L€ dgagor In an to any msurance policies "then m f S ;s to the purchaser or

grantee. . This Document 1s the 112’
y sums

7. That in cas oceedmito foreclose this mortgage ar assarily expended for the

continuation of abstract of @bGﬂ%thRﬁ@@)ﬂdeﬁf!ther with i =st thereon at the rate
set forth in the |note secured hereby, shall become a pait of the debt secured by this mortgage and shall be collect-
ible as such.

8. That if default b in the pa any 1stallme ‘ad for in paragraph 2 hereof for
taxes, assessments, fire and oth€r hazard insurance, : mortg: insurance, or in the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements-there-
on, in good rep said mc¢ ce may pay such taxes, assessments, m 1d hazard insurance, make such

repairs as in its discretion itymay deem necessary properly to preéserve the property and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby unti 1d '

9. That should the procceds of the !oan made by the moitgagee to the mortgagor, the repayment of which is
hereby secured, any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in -
directly to payl off, discharge, or satisfy, in whelalor iWMiart, any prior lien or encumt re upon said premises
above describe ny part thereof, then the nortgageesshall be subrogated to any additional security held by
the holder of su ¥ r encumbrance. - ,

10. That s ny default be made ift L3td payment: of &he installments provided paragraph 2 hereof, or

in the performa: >r covenant in-thic mortgage or in the note securcd he n the same is payable
or the time of | h arrived, as above provided,ithes all the rer d resaid principal sums
with all artear: t, 1 sums payableypursyant {6 the provi at the option of said
mortgagee, bec vayable, and thé/inorigegee shall hav 2 e this mortgage, any-
thing hereinbef s ! I > to exercise said op-

tion shall not constitute a waiver of the right to-execrcise the same at-d@ny other time.

11. That should procecdings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property o1 its adequacy to secure o; discharge the indebled-
ness due or to become due or the solvency of the mortgagors. In the evént of a default in any of the conditions

~ of this mortgage the mortgagee is also expressly given the right to take passession of and hold the mortgaged

\;l.‘!'zr"* RPN
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b

ptemises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tsk-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking z junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the eventl the property pledged by this instiument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the moitgagee will be entitled
to a deficiency judgment. -

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligibie for
insurance under the Naticnal Housing Act within & mos. from the date hereof (written siatement of any cfficer
of the Department of Housing and Urban Development or authorized agent of the Secretary cf Housing and Urban
Develepment dated subseguent to the 8 mos. time frem the date of this mortgage, declining to insure sai:l
-note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured herchy sre
insured under the provisions of the National Housing Act, he will not execuie or file for record any instrumsnt
which imposes a restriction upon the sale or occupancy of the mortgaged propzriy on the basis of race, colot, or

creed. Upon any violation of this undertaking, the mortgagee may, at its cption, declare the unpeid balance of
the debt secured hereby immediately due and payable.

It is specifically agrecd that time is of the essence of this contract and that the waiver of any options, or

obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice

of the exercise of any option granted to the morigagee herein, or in the note secured heteby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonahle_

attorney’s fees.
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° The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular nym-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS a1 gagor has hicicunto sel  {pe ) and seals
tis  20th Doeument ~
NOT OFFIGE '
. . . ‘0
s} : o . )
This Document is tl}@ pSoperty of  ~
the Lake County Recesnder!- -
The form of this imstrument was prepared by the Office of Genera! Couns f the Department of Housing
and Urban Developraent, and the material in the| blank spade in the form was inserted by or under the direction of
{ BRen E. Soltz
STATE OF INDIANA, }
-
COUNTY OF [AKE )
Before me, e undersigned, __-."-..‘“l]t‘;f'1pia M. Lind , an official
of Lal County of the*‘tnté‘*'of niang, on this rh day
of October ‘ , personally appcéreﬂ Alf waf,t and Emma Swift, sband and Wife,
'__'. - g r' |‘ [—‘:‘ 1'_ aﬂd
acknowledged th ¥ f the foregoing mortga;ve =
Witness my 8 ! scal the dd; anﬂ year last above written,
,,‘ .,;"I..;Vrl :. J{'I .J_ .. ;I % ";‘ < ‘I\..\"-,- - X .
. ST ( -; 7 _4)1@: »
NURLS LETSUS ¥ )UbliC
CTel T PN e
T Patricia M. Lind
M’w »co'mmcsxo‘h e'-'pue«
Ry
cixi 6-17- 74 '-_K '
- g E;:: _;IuQ',.‘ .~ ..,) ::
R 7.
T 5
“. e .'s::' > -
- «,,"7",/,)'5"" AN
) [ gage
. Gass
N
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N This form may be used as the security instru-
men! in connection with mortgages to be insurcd
under Sections 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insared under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housiug Act.
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