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§ Trr Mor10.GOR FUrRTHER COVENANTS that:
i
: _ 1. ‘He is the owmer of =aid premises in fee simple or ¢ other estate as is stated herein
} 2. He will pay| the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay at
any time, without premiu fee, the entire indebtedness or any part t less than the amount of on»s
;’z’ installment, or one hundred'dollars ($100.00), whichever i3 less.
3. He will pay to the'Mortoacee, as trustee, (under'the terms of this trust as hereinafter stated) together
1 with, and in addition te, ithly payiments under ‘ siof the note secured herchy, on the first day of
o 2ach month until the said notesis fully paids
; (a) A sum equal to the ground rents, if any, nexi'dnel’flus the premiums that will next become due and payable
A on poli of fire and other hazard insWrliéeZoverfing the mortgaged property, plus t4xes and assessments
i next dus the mortgaged properitysil as estimaeed by the Mortgagee, an which the Mortgagor is
5 notifi ss all sums already paidsthéereflor-divided b%the number of months t« se before one month
i prior d when such groand rents, premiums; taxes and asse become delinquent,
%, such be held by Mortgegee in trust- to pay-said ground L 3, taxes, and special
(b) The ag o payable pumuﬁm Yo\ stubparagraph (o) on the note sccured
3 herel ) 1 { eact th, 10 be ap| g items in the order
’ (1) ground rents, taxes, gpecial assessments, fire and other hazard insurence premiums;
Skl (rx) interest on the note secured hereby; and |
(xr1) amortization of the principal of said note.
<
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay & “late charge” not exceeding four per
centum (49) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the exira expense involved in handling delinquent psyments, but such “late charge™ sheli
not bs payable out of the proceeds of any sale made to satisfy the indebtedncss secured heraby,
: unless such procceds are sufficient to discharge the entire indtbtedness and all proper costs snd
expenses secured thereby.

4. If the totn] of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagec as trustee for ground rents, taxes or assessments or
insurance premiuins, as the case may be, such excess shall be eredited on subsequent paynients to be made by
the Mortgagor for such items or, at Mortgagee'’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the sime shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary {o make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgegee
stating the amount. of the deficiency, which notice may be given by matl.  If at any time the Mortgugor shail

) tender to the Mortgagee, in accordance with the provisions of the note sccured hereby, full payment of the
4 ' entire indebtedness represented therchy, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (s}
of paragraph 3 hereof. 1f there shall be a default under any of the provisions of this mortgsge resulting in a
a7 pubtic sale of the premises covered hereby or if the Mortgagee acynires the property otherwise after defuait,
the Mortgagee as trustea, shall apply, at the time of the commencen:ent of such proceedings or at the tnue the
property is ctherwise acquired, the smount then remaining (o credit of Mortgagor under (a) of peragiaph 3
preceding as o credit.on the interest acerued and unpeid and the balance to the principal then remssining unpaid
on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under () of parsgraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said
Mortgagee.

6. He will not corpmit, permit, or suffer waste, impairment, or deterioration of said property or any part

L thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvemsnte now
S or hereafter on said premises in good repair, the Morigegee may make such repeirs as may reasonsbly be

: deemed neccessary for the proper preservation thereof and the sum so paid shall bear interest from datz &% the

L rate provided for in the principal indebtedness, shall be payable thirty (30¢) days &fter demsad, and ehall be
L {ully secured by this mortgage.
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time {0 time require on the improvements now or hereafter on said premises, and except when
payment for all such premiums hm; theretofore been made under (a) nf paragraph 2 heraof, he will pay prompt-
ly when due same. All insurance

shall be carr reof shall be beld by
Morigagee a mmmm& igr of aihyg ptable to the Mort-
gagee. Ine and Mortgagee may
make proof ¢ g i:ipl § %M% ix‘; concerned i8 hereby
suthorized & e payment or suc oss i of to Mortgagor and
Mortgagee § mm‘!mﬁi h@ bt{;f Mortgagee at its op-
tion either t / .duction of the indebt %e:eE semri:g y tot Ej restoration or repsair of the property

demaged. 1« event of forédloeure of kids Ctoangle of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, ht title and interest of the Mortgagor in and to any

insurance po

8. In ca
gontinuation

rate provides
shall be colle

9. Upon
notes for the
tenance, Or ri

es then in force shall pass to the purcha.ser or grantee.

procecings to forecloss this mortzage are instituted, any sums nec
the abstract of title to the above-desceribed real estate, together wit

r in the ipal indebt=dness, shall become = part « o6 secwt
sle as such.
e requ 16 Mortgagzee, the Mo shall exccute and delive

m or sums advanced by the Mortgagee ior the alteration, moderniza
ir of said premises, for taxes or nssezsments against the same and for &

arilty expended for the
nterest thereon at the

by this mortgage and

supplemental note or
1, improvement, mein-
other purpose author-

ized hereundc ially as if the advance

Said note or notes shall besecinee) Beieby on a parity with and

evidenced th vere included in the noteHist deseribvcdabove. Said supplements! note or notes shall bear
interest at t! te provided for in the/prinempal indebiediess and shall be payable in approximately equal
monthly pay for such period as may.be agreed-uponzby the creditor and de! Failing to egree on the
maturity, th { sum or sums 86 edvsnced with-interest ther ¢ e provided for in the
principal ing hall be due and payeble thirtyd(3€) days after dem creditor. In no event
shall the ma hevond the ulticeate maturity of the note first d 8. '

16. If ti AL 5 ent of which is hereby

secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premiscs above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
len or encumbrance. '

11. If any defsult be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note sccured hereby, when the same is payable or the
time of perfonnance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisicns hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgages shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall ot constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Morigagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a recciver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, finn or corporation, or may let or lease said premises or any psrt thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the bencfit of the Morigagee, pending the final decree in gaid proceedings, and during eny period allowed
by law for the redemption from any sale ordered in said ceuse, and said receiver may be appointed irreapective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgnges
is also expressly given the right to take possessicn of and hold the mortgaged preimises with or withcut proceisa of
laww and collect the rents and profits therefrom, spplying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mort,gagoe to foreclose thia mertgage because of & defeult.

13. No sale of the premises hercby mortgaged, no forbearance on the part of the Mortgagee or itg assigns, and
no extension of the time for the payment of the debt hereby sccured given by the Mortgagee or ite assigns shalt
operate to release, discharge, raodify, change or affest the original liebility of the Mortgagor herein eitker in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any pcrson, firm or corporation taking a junic. mortgage, or other lien, uporn said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secuired
without obtairing the consert of the holder of said j junior lien and without the lien of this morigage losing its priority

over any such junior lien.

15. In the event the property pledged bv this instrument is sold under foreclosure and the proooeds are insufficient
-: pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiensy

“iggment,

. » -~ =
‘“——,-'@{a. t_,rQ' um_—;w..___ ,_;?:T'("&' o3 N,;v:.“ :azr
-t ;’*" '.s .«.. 3"‘“ "r~"‘ 15 = 4\‘.";_ A "‘.

P C~V5-‘

BT R TV T P B

e
Lo RS Wi b hithnig 2

e

Y
SR D B At ity i Tl




. A § lil

vz'%
S
» ol
. .
T )
. T
< Ly I
b
;;'T
~»!
. Vi
» ;L
L 34
= 5-5{55‘ ’v-.-‘
¢ i
k-? y g
-
Reas-
SEn fug
. e e Mg ,_'_»,_;-‘;‘;.L " .
. - - - e e 1 8 ettt bt A s % L kT Mo s S A bl VI ARG AR RIS > i PP SIS PRFs \:}A - el e
=2 - - = S el - » .
A . : . . .
) ) .
- @ «Pon. wp - oo~ e e . =B aqpn © Wl vt g PRETMAT P W e P q 87 1o SETE TP P PN B~ QP - T, S v et AN -,

e

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws ¢ 5
and with reasonable attorney’s fees

- If the D %, m mt iﬁh 3 nited States Code,
such Title ar ) te govern the rights,
duties and li iments executed in
connection w “T ﬁw IGT &E’ lations are hereby
amended to ¢ : reto.

T e o DS DREIRET sa,s a REPRSIL ﬁ the respectve beie,

executors, administrators, sugcéssorsfanglassighs Fehgdever used, <ingular number shall
include the plural (the plural the singular, the use of :my der shall mc]ude all genders, and the term ‘“Mortgagee”
ghall include any payee of the indebtedness hereby secured or any transferce thereof whether by operation of law
or otherwise. :
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IN WITN Waueiror, the said Mortgagor haz hereunto set their  hand S and scals this
. I dayof  October .19 70 Q
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R G. Jones ties Corporation
5 This instrument was prepared by Vice President of 561 Broadway, Gary, Indiana
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STATE OF INDIANA, 1
8-
COUNTY OF Lake j

Before me, the undersigned, JAVES ".'FSL{;\" . JR , an official
of Lake Cuunty of the State of Indiana, on this 1¢th
day of -~ .iohay , 19 77, personally appeared VALENTIN S. ORTIZ AND IRIS ORTIZ
P ) Husband and Wife and
: acknowledged the execution of the foregoing mortgage. C :

]
Witness my hand and official seal the day and yesr last above written.
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