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i INDEPENDENCE HILL BRANCH *
: ‘ 6 REATL ESTATE MORTGAGE |
]
| Document 1s
? ~ THE UNDEI STEVEN T, POTOSKY, JR, AND CAROLYN I usband and
Y p— _NOTOEFICIAIL! -
i '

(heretn called Mortzzcors TS Suntistien HIRTEME D 1adRARRINT - 10 PEOPLES FEDERAL SAVINGS
e oeated I Bast (hicaBo. Taka Ch lanathe follomitadesoribed renl setar: 0 L nted States, with fts principal
o AR E® oﬁ"ﬁ"ty ALY &) (S Qe

Lot 412 4n Block #6, 2sd marked and 12id down on the recorded plat
of Scarsdale | + Adc ;ary the Cit v, Lake
Count Indiana, s the sama appesrs of reccord Plat Book 25,
page 77, in the Recorder's Office of lLake County, Indjana.

/ N~ N,

LN . ®

together with «ll buildings, improvements, and appurtenaqtes 9ol or hereafter erected thereon or pliced; therein, in?:'ldt.i'iilg’}‘a;l

fixtures and applia: now or hereafter attached or Used-iijcengection therewith, and also togcther yxtt‘xf_gllv'p‘;s_egxgnts, and
the rents, issues and its of said premises, to/serure: '\VL'},.-?/".. "7"';:-"':',(‘ ;
(A) The payn »{ a Note executed Dy wne€ mMorreagoris)y o ibe order of the Assoeiation ven date hérewith in"the
: principal sum of toen Thonsand ande'Q0 /F00==-—is — . dollars ($-14,000,00 )
payable on or befo: __(_25) years after date, with intedgs)gs 81e r of _8 ) per cent per annum,
said principal and I ble In montaly mnstatiments of dred ——Dollars (6_1.0840.6.)
at the office of the w—--==791 § TaftlSnrest, MerrillvA Indiana, commencing on
November ] & p in full in accordance with

said note, all with 18]

(B) Any sums paid by the Association to protect its security as herein provided, and also such additional sums which the
Association may loan to the Mortgagor(s) or his or their successors in title, but at no time shall the total sum secured hereby

Dollars ($_—=========we==s=) excluding, however, from said total amount any sums advanced under Clause 5 hereof,
attorneys’ fees, and court costs.

Mortgagor(s) shall have the privilege to prepay all or any part of the principal sum of the note secured by this mortgage;

provided, however, that if A\.'vithin 5 years from the date hereof the aggregate amount of such prepmnetits in any
twelve-month period exceed twenty per cent (20%) of the original principal sum of the note secured lereby, Association
shall have the right to charge a sum equal to Ninety {90) days’ advance interest on the amount so prepaid.

Mortgagor(s) hereby covenant and agree with the Association as follows:

<
<

(1) To pay all sums hereby secured.

(2) To pay all taxes and assessments levied or assessed against said property and to keep all insurable property covered
hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts
as shall be approved by the Association and with the proceeds of loss payable to the Association as its interest may
appear. All policies of insurance shall be delivered to and held by the Association.

(3) To pay, in the event Association requires, a pro-rated monthly amount for taxes and hazard insurance premiums, such
monthly amounts to be in addition to the regular monthly payments of principal and intcrest herein provided.

(4) Mortgagor(s) will maintain the property in its present condition of repair, will not commit or suffer waste thereof, and
use said property only for lawful purposes.

(5) In the event Mortgagor(s) fail to pay any lcin or encumbrance, or said taxes, or assessments levied against the
mortgaged property, or pay said premiums of insurance, or keep said promises in repair, the Association may ?gf'
said leins, taxes, assessments or premiums, or make revairs and all sums so paid shall become a part of the indebted-
ness hereby secured and shall become due and payable forthwith by Mortgagor(s) to the Association without notice or
demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as il deems ne-
cessary and the cost thereof shall become a part of the indebtedness secured hereby.

(6) In the event that Mortgagor(s) shall sell and convey the real estate described in this mortgage, the indebtedness secured

hereby shall, at the option of the Association, become immediately due and tgayable, it being the intention of the
parties that the real estate shall not be sold subject to this mortgage except at the option of the Association as aforesax_d.

(7) Upon default by Mortgagor(s) in the performance of any of the terms, covenants or agreements cf the promissory
note secured by this mortgage, or in any of the covcnants or agreements of this mortgage, or in the paymont of the
monthly instaliments payable under the terms of said note, and such default continues for a period of Sixty (69) days,
or if Mortgagor(s) shall abanden said property, then and in either of said events. the whole of the indehtedness
secured hereby shall become and be immedatcly due and payable at the option of the Association, without notice or
demand, the same being expressly waived by Mortgagor(s), and this mortgage may be foreclosed. In such eveat
Association shall have the right tc have a receiver appointed for said real estate to collect the rents, issues and profits
during the period of redemption provided for by law. No delay by the Association in exercising any of its rights here
under shall operate as waiver thereof or shall preclude it from the exercise thereof during the continuance of any
default or breach of covenant. - . .
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SIGNED AND DELIVERED by Mortgagor(s) on Octobar 17, ,18__ 720 L
Lo e g g?m%m ( VAP S O b SEVLT IV
Steve.n T. Potosky, Jr. | Carolyf{ D. Potosky gb

(SEAL) . (SEAL)




BRI S AT CWE QAT LTOTY I IR W CA S

4 ¢ )
\\ .o.:o.,«..:...

" " | \ _......,..zfzp,m M,.. ﬂu ‘.\ Loan No. H
g RN SR
= ] .
] T When Recorded Return to
& < | i PEOPLES FEDERAL
.t 1Y i SAVINGS and LOAN ASSOCIATION
.m East Chicago, Indiana :
at ~ o |
REAL ESTATE MORTGAGE SO
=== ‘ T2
3 | m
& :
o vt} .
) & R : 0 . oo
S £2 PEOPLES FEUERAL : |
SIE SAVINGS and LOAN ASSOCIATIGN -
3 East Chicage, Indiana
n 4 RECEIVED FOR RECORD . |
i , The day of _

AD. 1% & o'clock

¥

@ and recorded in Mortgage Record

)
Expires
3 (
> LEM ‘_ ol

. ; No. .- : Page : | ;
Recorder Lake County, Ind.

Amt, Mortgage

Before me, the
personally appear

My Commisei
Prepared by _v

COUNTY OF LAKE
STATE OF INDIA
the above named ]
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