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& NOT OFFICIAL!
i IS MOR TG/ ’];.!ESJD ogyment is '!-ih'e propezty. of
)
ARNULFG 7000 AN IREENUENERS (OO ERA IR NI ST E
ox of the Cit o Gary e County of Lake
‘«f (hereinafter withtheiteir acutor: ors, and igns calle rtgagor)
E: RELIANCE TITLE GO., JinC.
,. a cbrporation organized ~visting under laws of The State of Tndi )
' ‘hereinafter with its successc 'd assigns called the mortgage
WITNESSETH: That whercar the mortgagor is justly indebled to the mortgagee f
principal sum of FOU THOUSANDI) THREE HU! AND NO/100--=-=~===-
($ 14,300.00----~--), a2s evidenced by a certain promissory note of even date herewi
: incorporated herein by reference, with interest ftqm\ﬁlatf:r at the rate of Eight and One
e ——— -~ per centum ( SR o) per ,,mnum on the unpaid balance v
and interesi to be able at the cffice of %exlance Tlt j_e Co., Inc.
; :,' 37 »L.—; in Sor
- Indiana , or al such: other place-as thefholder may desig
ments of One i e and 97/100-"'----——-*-------~---~-- .
. ($ 109.97-~-- commencing on t‘xe farst day ci Pecember
5 each month the 2 rcipal and’ mtem 34 :aur funy paid, ex tt
debtedness ev f sooner paid, Shall Ibe due and payable
NOVW, THEREFORE, THIS INDENTURE WITNESSETH:

effect of the sai
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d promissory note.

including all buildings and improvements thercon (or that may hercafter be erected thereon); together with the hiere-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all pilumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,

i

That the mortgagor, 1n consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and

above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
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¢*~:‘~”‘rf -sg‘ mi”—';: s-xz‘;"?‘,- el

Y TILE COMPANY
> TITLE INSURANCE COMPANY

..D. 19 70 , between

, and State of Indiana

d

noney borrowed in the
= w=e=e-=~==Dollars
the terms of which ate

paid, the said principal

1g, in monthly install-
========== Dollars
:nd on the first day of

yment of the eatire in-
{f November, 2000.

the mortgagee, all the following described lands and premises, situated and being in the City
5 of Gary in the County of Lake and State of Indiana, to wit:
B . The South 20 feet of Lot 12 and the North 20 feet of Lot 132,
Block 47, Gary Land Company's First Subdivision, in the City
of Gary, as shown in Plat Book 6, page 15, in Lake County,
Indiana. .
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AND THE |
1. That he
said premises i
monthly paymer
provided, howe:
prior to prepayn

iat he is the owner of
- equal to one or more
>nth prior to maturity;
least thirty (30) days
urity and at that time

/
i i i te] an
OCUTENLIS..
ar e on_th
NOEOFE FECFA L
vided further he event xffu. i
it is insured un in insurance premium

a O (8 = the
charge of one per ¢ mgnéﬁﬁiﬁ%hiﬁ mﬁmﬁb% @I in no_event shall the adjusted
premium exceed ! ‘ggregatem oa\lfléa (?l’iw Rﬁw en payable if the mortgage had con-
tinued to be insured until maturity; such paymen pplie & mortgagee upon iis obligation to the Sec-

retary of Housingz and Urban Development on account of mortgage insurance.

2. That, in order more fully to pi tt rurity of this mortgage ‘il payto the mortgagee, together
with, and in addition to, monthly payments uader the teums of the note secuzed hereby, on the first day of each
month until the d note is fully paid, the following sums: ’

(a} An smo suffici to provide the holder hereof with funds pay the next m: age it ‘ance premium if this in-

“  strumen! id the not red hereby insured, or a mont! charg: f a mor ze insurance premium) if

they” are ld by the Secre of Housir ind Urbar evelopme as fol IS .
a1 1 so long as said note of e date and this instrument are insured or are reis red under the provisions
cf » National Housing Act, an >unt sufficient to a mulate the hands of th sider one (1) month prior
10 due d: ! el mortgs insurance a order to provide such ho * with funds to pay such

pt um {0 the Secretary of Housing and Urban Dev t to the Nationa! jusing Act, as amended,

Y pplicable Regulations thereunder; or

lopment, pursu

Im u i so long as said note of even datpg@aldldiis instrument are held by the Secretar f Housing and Urban De-
ve ent, a monthly charge (in liep)of\a. margAge  insurance premium) which sh: e in an amount equal to
one- fth (1/12) of one-half (3%) pet cerfum of the average outstanding balance »1 the note computed with-
ot 3 into account delinquencies of prepayments;

() A sume round rents, if any, a®xt due, plas_the premmiums that will next t Dt gnd payable on policies
of fire a h 4 insurance covefing the mortgaged property, plus taxes a: 5/ s next due on the mort-
gaged pi ] timated by the mortyageée)-iess-all sums already paid ! f¢ »y the number of montns
tc elaps g h prior to the'date when such ground rents, premi p sessments will become
delinque tQ held by morigageeyin-trust to pay said ground 3 es, and special! assess-
ments; ‘ I \ \

{c}) All pay two precedingl//3yh%eations of this p ts to be made under the
note sc« 1 ¢ 1 It te & ¢ i by the mortgagor each
month in G A t forth:

(1) premium charges under the contract of insurance with the Secrelary of Housing and Urbasn Development, or
raonthly charge (in licu of mortgage insurance premium), as the case may be;
{1I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(IIT) interest on the note sccured hereby; and
(1V) amortization of the principa! of said note.

Any deficiency in the amount of such aggregate monthly payment shell, unless made good by the mortgagor prior to
the due date of the next such payment, constitite an event of default under this mortgage deed. In the event that
any payment shall become overduc for a pericd in excess of fiftcen (15) days, the mortgagor agrees te pay 2 “late
charge? of two cents ( 2 ¢) (not to excced two cents (2¢)) for each dollar ($1) so overdue, for the purp‘\se
of defraying the expense incident tc handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under®(b) of paragraph 2 preceding shall not
be sufficient to pay ground rents. taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full pavinent of the entire indcbtedness represented thercby, the mortgagee shali, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (o) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of /b)
of paragraph 2 hereof. If there shall be a default under any of the pravisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the piopesty is otherwise
acquired, the balance then remaining in the funds accumulated under (%) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines os
impositions, for which provision has not been made hereinbefore, and in default thereof the mertgagee may pay the
same; and that ke will promotly deliver the official receipts therefor to the said mortgagee. i

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good 1epair and condition as at the original date of this mortgage, erdinary depreciation excepted;
and that he will commit or permit no waste, and do ro act which would unduly impair or depreciate the value of the
property &s security. ) ,

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiuwms on such insurance for payment of which provision has not been made- hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagée, and mortgagee may make proct of loss if
not made promptly by mortgagor, and each insurance company concemned is hereby authorized and directed to make
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ngen. All sums payable hetem shalfbe wnthout xelxef fro:

_-..

payment for such loss directly to mortgagee instead of to mortgagor and mortgagee 1omtly, and the insurance pto-

ceeds, or any part thereof, may be applied by mortgagee at its optxon either to the reduction of the indebtedness

hereby secured , sure of this mortgage or

i ingyi of th cured hereby, all right,
other transfer mOnE nﬂmfﬁg ‘ | cured hereby, all right
grantee.
7. That in NOTLOEIECEAR!

title and intere »ass to the purch‘asext'o'r
continuation of b ct of title to the above-described real estate, together w

I’

ssarily expended for the

ible as such.

8. That if default be m@%k@%ﬁ?mgpygimmmggﬂts pro;rided for in oaragraph 2 hereof. for

taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the

mortgagor to keep the buildings on said 1 ind thosc to be erected on said premises, or improvements there-
on, in good repair, said mortgagee may pey such taxes, assessments, morigage and hazard insurance, make such
repairs as in its discretion it may deem necessary properly to preserve the property | any sums so paid shall
be a further lien on such mises-under.this mortgage, payable forthw: with interest at the rate set forth in the
note secured hereby until paic .

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of which is-
hereby secured, or any patt thereof, or any amount paid-out or advanced by the mortgagee, be used directly or in-
directly to pay off, disch or satisfy, in whole ot ,.any prior lien or encumbrance upon said premises

above described, or any part thereof, then the mortgagee shall be subrogated to any fitional security held by
the holder of si lien or encumbrance.

10. That should‘any default be made in<iie payment of the» installments provided fo: m'?peragtaph 2 hereof, or

in the performa ny other covenant injthis 'mortgage 6in the note secured h hen the same is payable
or the time of mance has arrived, asjabovelprovited,\then all the remaind t aforesaid principal sums
with all arrear interest, and sums-payable-pursuant tc the provisions hes 11, at the option of said
mortgagee, bec hatelv payable, and the mortgapee chall have th 4 ose this mortgage, any-
thing hereinbe! 1 » contained to the coatrary notwithstanding ure to exercise said op-
tlon shall not « er of the right (&@x&icise’bhe same at ¢ o : '
11. That s X 1 thi t be mstitute ay apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-

fault in the performance of any of the conditions of this mortgage) and such xecexver is hereby authorized to take
possession of the real estate above descnbed collect any rental, accrued. or to accrue, whether in money or kind,

for the use -or occupancy of said premises by any person, firm or corporation, or may let or lease said- premises or -
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the. orders of

the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in ssid cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its.adequacy to secure or discharge the indebted-

ness due or to become due or the sylvency of the mortgagors. In the event of a default in any of the conditions )

of this mortgage the mortgagee is also expressly given the right to take possession of and hold themortgagfc.d

premises with or without process of law and collect the rents and profits therefrom, applying the same to the

charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns

‘and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. - '

13. That any person, firm or corporation takmg a junior mortgage, or other lein, upon said xeal estate, shall
take the said lien subject to the rights of the mertgagee herein to extend the matutity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this. mortgage losing

its priority over any such junior lien.

14. That in the event the property pledged by this instrument is qold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured Ly this instrument the mortgagee will be entitled
to a deficiency Judgment -

15. The mortgagor -further agrees that should this mortgage and the note secured hereby not be elxgxble for
insurance under the National Housing Act within 8 mos. from the date hereof (written statement of any officer

- of the Department of Housing and Urban Development or authosized agent of -the Secretary of Housing and Urban
Development dated subsequent to the 8 mos. time from the date of this mortgage, declining to insure sald -

note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable. _

16. The mortgagor covenants and agrees that so Iong as this mortgage and the ‘$aid note secured hereby are
‘insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
“creed. Upon any violation of this undertaking, the mortgagee may, at its optxon declsre the unpaid balance of

the debt secured hereby immediately due and payable.

.~ It is specifically agreed that time is of the essence of this contract and that the waiver of any. optmns, or

. ?obhgatxons secured hereby, shall not at any time thereafter tx =24 -5 be an abandonment of such rights. Notice

- of the exercise of any option granted to the mortgagee herei: 92 note secured hereby, is not requu'ed to be

>y S A T
s fees LaTm TS e T

»rest thereon at the rate -

set forth in the note Thmrﬁo@umtqsau alpmpgptzybof \ortgage and shall be collect:

- .. and: appraisement 1aws and thh teabnnable L
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IN WITNE:! \ ersai gago ‘ t h ’I' X and seal s
this 5th N e . . I C L ° y '
This Document is the fperty- o —
=3 rmnmu (o] olie
the Lake County Recorder! —
: 4
7‘_ -
P ~nueni 0
3 The form of this instu ! was prepa by the Oifice of the Gene ¢l of the Department of Housing
} and Urban Development, and the material in the blank space in the form was inserted by or|under the direction of
; Ben E. Solt
STATE OF INDIANA,
COUNTY OF \KE
; » - = L) s . .
L Before me ~rsigned, :,“_"',j Patricia }‘S‘ Lind , an official
:%of '; - L County off the State of-Indianz; on this day
Q Qctgo{)er ~ nersonally appea;ed Arnulfo Yoledo and Bic Toledo,
: ¥ -‘ SRRy ’»‘,g _H;_lsband "and Wife and
T E . acknowledg‘ea the foregoing mortg%g’:’ ,",\_ Q%»
e I S
: \ f“’vdeés m < the dsv arnd \u:- i :ac' abhnve wri )
le rroge 1 3 C ': i /‘t - .
e s Gatrercp ) in” ol
i&.’ ):\. ..': Notary (Official titic)  Public
. AR Patricia M. Lind
: My commission expires
‘ 6-17-74
This form may be uscd as the security instru-
; ment in connecticn with morigages to be insured
under Scctions 203 and 222, and in connection
i with *‘individual mortgages®’ to be insured under
Scctions 213, 220, 221, 233, 809 and 810 of the )
: National Housing Act.
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