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Lake County, iana, hereinafter referred to as “Mortgagors”, MORTGAGE AND WARRANT in fee simple to the
GRIFFITH FEDERAL SAVINGS and LOAN ASSOCIATION of Griffith, I.ake County, Indiana, a corporation

L GO Y S

4

organized and existing underpithe lawsyofsthe United States, with its office inpGriff hereinafter referred to as
“Mortgagee”, the following described real estatein ... . .../ Griffith A . , Lake County,
Indiana, to-wi

\

Part of the Northwest Quarter of the Northwest
Quarterfof Section 1l Towaship 35 North, Range 9
West of the 2nd P.M., commencing at a point which

is 504.27 feet 3outn [a¥id 120 feet East of s Northwest
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corner of said hact e¥d running thence Eazsit 50 feet,
hence North PaPallel witi the West line of said
traet, to the fegnterfiinsser the 0ld T.inc Highway,
hence Southwesterly along-the center . f saild
‘ nwey to a paint-aue Norith of the beginning,
e South ta tne p .ace of beginni ake County,
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together with ali the rights, privileges, interests, easements, hereditaments, and appurtenances thereunto belong-
5 ing or in any wise pertaining thereto, all fixtures and apphancea, screens, storm windows and storm doors; and all
apparatus, appliances and fixtures for the purpose of supplying, regulating, and distributing heat, hght walcr,
ventilation, and power, or for the purpose of preserving food; and all fixtures, appliances, apparatus, and improve-
ments therem or thereio or subsequently placed therein or thereon or attached to or used in conne\.txon with said
pr‘.nruses, provided, however, that the Mortgagors shall be entitled to collect and retain the said rents, issues,
income and profits until dofaul; hercunder.

This mortgage is given to secure the performance of the provisions hercof and payment of a ceriain obli-
gation evidenced by a promissory note of even date herewith, the full ter‘ms of which appear therein; said note f{:

payable to the order of the Mortgages, at its office, in the principal sum of Thirte en. Thousand. five.

Hundred and 00/100 ==c=-=e-c=ee-- T T T e e ——m === DOLLARS

For R Ty L 2 T R L Py cermean cecosas - ccesssan

($..l3.,.5.QQ...QQ...-.) with 7%% interest, but upon default 8% interest during default. Payment to be made

on the principal and interest in monthly installments from datc of §. 109.Q0 . or more, plus the additiona!
interest due on default, providing for foreclosure in case of non-payment, eic., and attormey fees, all without re-
hef from valuation or appralsemcnt laws, and signed by the Mortgagors. Prepnyment c‘:arge if any, provided for
in said note. Said payments to be paid ‘at the office of Mortgaugee, and are to be applied first to mtarest on the
unpaid balance of the debt and the remainder to the unpaid prmclpal of the debt until the same is entirely paid.

As express conditions under which this transaction is made and this mortgage accepted, the Morigagors
do hereby further covenant and agree as follows: BRI
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"¢ 1, To pay promptly, as it becomes due, each of the installments provided for in said note and all indebted-

- pess described | f
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i > title insurance

abstract of title Tal thereof, and owner’s_title insurance_ polic a
s e me - NP OFFICTAL!
. \ o

That there are ]%igii[)ggm}?mm' ﬁwwﬁag : ed .
ises and that this m Ag!‘} when executed will be a tirst mortgage on the sam ar}? tge ) rlxn gxl:tigxal‘cgumt?::nﬁe
therean, except current taxes off Uk CoUHtY REWyFder!

3. That the Mortgagors will, until the debt hereby secured is fully extinguished and satisfied, pay all taxes,

municipal charges and asse z incu premi n time ¢ i pay bills for repairs,
maintenance or rovement, and sny and all expenses i denta > the ownership of the irtgaged property
when due, so no lien supcrior to that of the rrtgagee iy be created, (and shall exhibit receipts showing such

ents upon rtgage request), together with all ns or impositions that may attach ireto by reason of
any United States Govern: tal, or Indiana Siate legislative, act, ¢ keep the buildings and improvements now
existing or hereafter erected ~ed on said mortgaged premises 1istantl and pay premiums for keep-
ing all insurable properly insured, against loss or damage by fire, 1dston aircraft, or othcrwise as may be
deemed necessai »y Mortgagee. id insurance to be rried w such surers and in ‘h amounts, form
and manner as 11 be. in the judgment of the Mortgasea, necessary or oper. Said insurance shall have
proper mortgage clause nd have proper assignment or endorsement to protect Morigagees' interest in the
premises. The ortgago: to abide all restric onditions, and provisions v existing in the

title to said real cstate. In any insured loss, the Mortgagee may, in its discretion, apply the loss payment there-
for either to the¢ ortgage debt or fo the repair or rebuilding of the structures involved.

4. The Morigagee may, in case of failurg.el’the Mortgagars so to do, pay any claim virance premium, lien

or incumbrance, bl as¢ any tax title or ¢lawa against the'pTfemises, make any repa 3Y -penditures neces-
sary, in the jud of IMortgagee, to preservé/and keep-in gcd@ condition and ar pé ne security given
by this mortgag M agee may also make repairs and expenditures or adv of r the betterment
of the said real n written application therefor of the Mortgagors, ; so expended or
advanced by th . ! become a part of the mortgage ' debt hereu: y hould the Mort-
gagors fail to u 3} ven them fotv such purpaeses, they shall be Lo 2nying that such
"~ payments are nc d secured by this mortgaze. »The Mortg: tinuations of the
abstract of title memorandurig/ofticig to said real ¥ - insurance policy
to said real esta f vevance of titléa'¥a the Mortrag ¥ ay obtain contin-
uations of abstr e : >f the Mortgagee
may be required at any time while any parl of the debt hereby secured 15 in defaull or a condition of this mort-

gage has made it entirely due; and all sums so paid shall become immediately due therefor to the Mortgagee and
shall be added to and become a part of the indebtedness secured hereby and shall bear interest at the rale of eight
percent (8% ) per annum until paid. By the payvment by Mortgagee of any lien or incumbrance held by anocther the
Morigagee shall be entitled to the benefit of any right, title or interest that might be asseried thereunder.

5. To exercise due diligence in the appearance, operation, management and occupation of said real estate and
not to commit waste or allow the same to be committed on said premises, and to keep the improvements thereon
in at least their present condition and repair, or to keep in like manner such improvements as may be agreed to
as a part of the ccnsideration of making this loan, normal and ordinary depreciation alone excepted; and not to
commit or permit to be committed on said premises any iilegal or immoral acts. Mortgagee may at any time inspect
or cause to be inspected the premises herein to learn the condition of same, and upon starting foreclosure 1o
exhibit same to prespective purchasers. :

-

6. Said mortgaged premises, or any part thereof, shall not be sold or transferred without the written con-
sent of the Mortgagee, but such shall not relieve the Mortgagors from their liability hereundecr, and no contract or
agreement shall be entered into by the Mortgagors whereby any one may acquire the right to a lien, mortgage or
other incumbrance upon the mortgaged premises, without the written consent of the Mortgagee first had and
obtained, but said consent shall in no way affect this morigage from being a first lien.

_ 7. The Mortgagors during the term of this mortgage give possession of the premises to Mortgagee, but

Mortgagors shall be enlitled to occupy, use and enjoy the same in consideration of their faithfully keeping and
performing all the terms and conditions of this agreement. Upon the failure of Mortgagors to keep any of such
terms or conditions the Mcrigagors’ right to continue to occupy, use and enjoy the same shall cease and the Mort-
gagee shall then be entitled to its occupancy and to collect and receive rents, issues and profits of the premises and
apply the same to meet the termms of this mortgage. No alieration is to be made to the premises without first
obtaining the written consent of the Mortgagee, nor are the premises to be used or occupied other than for dwell-

ing purposes without such consent, nor are any of the premises to be occupied by an addilional family without
such consent. - :

. 8. No failure nor delay on the part of the Mortgagee to exercise any of its rights or options hercunder for
default or breackes of the convenants or conditions hereof at the time of occurrence shall be an abandonment
thereof and shall not preciude or prejudice or abridge iis rights to do se thereafter or for any subseguent default
or‘preach. The Morigsgee may enforce &any one or more remedies hereunder successively or concurrently at its
option. ' -

. The Morigagee at its option may extend th€ timne for the payment of said indebtedness or reduce the
payments thercon or accept a renewal note or notes therefor, without the consent of any junior lien holder, and
without the consent of the Mortgagors if the Mortgagors have parted with the title to said property, and any such
extension, reduction or renewal shall nct release the Mortgagors or any endorser or guaranlor from liability for
such indebtedness, or affect the priority of this mortgage over any junior lien, or impair the security hereof in
any mananer whatsoever.

Pe

The Morigagors further agree that no notice shall be required to be given them as a condition to the right
of Mortgagee to exercise any right given or arising under any of the terms or conditions of this mortgage, and
the eicction of Mortgagee to give nolice at any one or more times prior to the exercise of any right, zhall not
raake it necessary to do so at any subsequent time.

ot 2

) .;-'7'5 .-:'." :

A

- e U,
I I A T et Y L R ey oy - » . e
e vg;.‘—-{""x.‘?; TR iﬂ*%mﬁdfm%" YL
= o SRR TR A
) he 2o
el Wit A %

T
R
23
s
%
B, -
iy
53
‘<8
2253
fat -
b
x
i
«f 8
h

GOURASALS: 12 g 8
“ETE IR

e
PR

O Lr T TSP S P e e U

AR




NN T PR T P ? s, T TRgttega-, & .~>‘ ...‘..m— ‘sm»;,‘,.,

- - - -

Lo N
£oon N . BT
ol ;%.‘, e :
% f;‘é*;"‘ U 2k SRS N

R

10. Upa s 3 2 vent of a default ' B
by the Mortga; af O r o n )% greements herein :
contained or u % 2 éw brtgage ;-rx; the mortgagelg :

perty, or it = picy sha y or ox \ gagors shall E-
;’;‘;waybead & ._shz ke there shall exist -
any lien or inc o f said mortgaged
property shall _ e into the posses- B
sion of or be or / the officer ot any court or if the Mortgagors shall abano ang lmbt:!rtgaged pttog .3
S and payah ﬂﬁ&&iﬂ ist caiate s . E
due and payab! m éﬁx m m > immediate occu- .
pancy of said ; v and the incg -- and prof efro or with foreclosure or other .
proceedings, and 111 also be mortgage 1.to enforce any of : e,
its rights hereunder, by proper legal or eq le proc and agreed that the Mortgagaors shall 2
pay all costs ai attorneys’ fees incurred or paid by the Mortgagee in any suit in which it y be plaintiff or :
defendant by rcason of being a party of this mortgage. In any suit or proceeding to foreclose this mortgage or to ‘ 4
enforce or prof the Mort »'s right the Mor! ~e in additi 1w other ledy, and regard- o
less of the value of the mortga; property he solvent - vency of the ragors, shall be entitled to , &
the appointment of a receiver, to take posses n of and protect s prope and colleet the rents and income, . e
and apply the e a3 provided herein and by law. In case of Morigagee aining title to the real estate herein, '
- all evidences o tle, including plats of surv: shall be the absolutc prope: of the Liortga ! o
11. And| the mortgagors severally promise and expressly agree to pay the promissory note herein referred ”
to and the indebtedness herein secured or described, without relief m valuation or appraisement laws, and with ,
attorneys’ fees, and in all respect: accordarnce with the ms of said note ‘ ) N R
12. In th- cvent this mortgage is made and executed by only one person, the word “Mi ;agor’s'” as used in -
this instrument shall be held to mean “Mortgagor,” 3lid\the terms and provisions hereof shall be construed accord- A
ingly. One Mo *'or’s request shall bind the ottiet :Nditg:\gox unless the Mortgagee is potif in writing to the . g
contrary prior o - action thereon by the Mor_fg,_ggec. N o B -
18. Payr )4 as, assessments, and insmrance prt.miums shall be provided i nents paid by the
Mortgagors as mmencing on the :»2.53'}‘1.. 6: ....NoYembe . d monthly there-
after on the ... 1 of each mo'\th mm the debt he satisfied, except B 3
Ay \ & o
as otherwise p A ' hall the Morigag ot TWCQJE ............ -
T N TToTTTTToTTIIIITIIE TIIIITIIITIIOTI T I T T I TNY VY Dollars (3.20.00 |
to be used in the payment ot said taxes, assessments, insurance premiums, and governmental impositions, when
CA due; in the event that such payments exceed the total amount due for said items, then such excess shall be
B! credited to the principal due on this mortgage after payment thereof by the Morigagee. In the event that such . -
- g payments are less than the total amount due for said items, then the Mortgagors shall forthwith pay the balance o el

i thereof to the Mortgagce. -

g " All rights and obligations hereunder shall extend to and be .binding upon the several heirs, executors, :

i administrators, successors and assigns of the parties hereto.

: "IN WITNESS WHEREOF, the Mortgagors, covenant they are ‘each at Jeast twenty-one (21) years of age, 3

and hereunto set théir hands, and seals this .....9th. . day of ... Qctober . 1810 .

U (smuoeﬁékégi e CZ:> LAAL4éQC =

3 Dale A. Owsley7 : .

{ ———e . (SEAL) }z t..t.(..:.‘.;..l._.;.....,f.‘...._.[ ..... L i..s.‘s__.xf-.& L7

5 Mary K,,Owsley ,/'}  | E:
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3 STATE OF INDIANA, COUNTY OF LAKE, SS: - . b

Before me, the undersigned, a notary public in and for saild County and State, this ﬂgth.... daj' |
of . Qctober .. .. 1970, personally appeared-......-...D.&LG...A...-.-QHS.]..QI....&RQ .......... e
SIS 1 ¥ s 299 . Y O'nsley,..--h.,us.bazsi....g..r.z.e_i...-kf.;;ig ......................................... oo oenin

the above named Morigagors, and acknowledged the execution of the foregoing mortgage, and that t.hey are each
at least twenty-one (21) years of age.

I hereby certify that I am not an officei- of the Mortgdgee.
o "’?'&f’.’r:-‘ ) Wztness my hand and Notarial seal. ‘ . : - S s
ok ' '?{L;/h Nt . a 7 g . : : ) ‘:
3 },g-eé*mm»wn exgires _ ‘ ‘ | o
i 5 A . /-/" ,/ :,E}
‘>&a~y 22: 1972 ....................... ~ ///,..:{.‘_: oot /&:}..,{:( ot it Ltie? g
Hp ol :
o '>) (SEA;_.)Q.; Marilyn A.- ﬁouglas " Notary Pubife. .
‘f;-":'a'.-"‘- ) i — P | ‘,
SR TENY e T i Ssrument was prenared by Helen X. Lund, as Sec’y. k-
RN : . 3 3 : 8
T voeox. oF Griifiih ¥ ederal Savinge and Loan Association.
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