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o LAWYE'?S TITLE INSURANCE CORPORAT

| % 209 5. FAAIN STREET
, _ - CROWN POINT, IND. 46307

FHA FORM NO. 21

L R Dotuirént s
NOT OFFICIAL!

THIS MOR de the 14th da f Gctober ). 19 70 , between

. CHARLES kouisndsad eanzketis. hueupso pasiy & it
T S "th-éaI]’ake'Coul;ltirCﬁ%c:)rd'erq . '

thereinafter wi{ ir bexrs executors, administrators, and assigns called the mortgagor), a
ur v 'SSELL PAUDANY

e T g AT A TR R

ind State of Indiana

a corporation organized | existing under the laws of e Ste of .Chio
(hereinafter with its successors and assigns called the mortgagee’

WITNESSE7H: That wheicas the mortgagor is justly indebted to the mortgagee for ney borrowed in the

principal sum of Fjfreen Thousand Seven Hundred Fifty and no/100 Dollars
($ 15,750,0¢ ‘ as evidenced by = certain promissory note of even date herewith, the terms of which are
mcorporated herein by refe , with interest from date at teof Ejoht ~
per centum ( 8 %) per annum on the unpaxd balance until 1, the said principal
and intergst to be payable at the office of THE KiSSFLL COMPANY
i In springfie! . S
hi , or at such othr-*r place as tne _bqlder may designate in Lt in monthly install-
ments o Or widred Fifteen and: 63/100 Dollars
,_ ¢ 115,61 ‘ommencing on thépfirst day of = & - December /1 on the first day of
each month the M principal and intercst aie fully paid, except tha . ent of the entire in-
% s debtedness evi by not sooner paid,hshall be dde and payable o - November, 2000,
- { | NOW, THE 'OENTURE WITNESSETH! That the mortga ion of the premises,
& and for the pur B it ing to the tenor and
& effect of the said promissory noie, above mentioned, and aiso to secure the faithiul periormance of all the cove--
‘ F nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto 1
— i the mortgagee, all the following described lands and premises, situated and being in the City |
R | of Gary in the County of Lake and Sta.te -of Indiana, . to wit:
. - | f L:"b'::- r: T ‘
; B Lot 16 and the North half of iot 17, Block 6, in Gary Lafior 15 ERTEE o
| Company's 2nd Subdivision, as.shown in Plat Book 10, page .IE,’W T
4 1 _ in Lake County, Indiana, ) “--Jr}\_{rv; J. ! ;Z'j{':xli.‘;(]
- o Pursuant to order of court entered on the 13th d.ay of October, 1970,

in that proceeding filed in the lake Superior Court, Room No., Four, de signated
: under Cause No. 470- {337 and in accordance with Section 56-208 and 56-209
< a ' of Burns Indiana Statutes, Annotated, the execution of the above mortgage by the
| minor, Elizabeth Hollins, is hereby approved and assented to by the undersigned
as Judge of the Lake Supcrior Court, Room No., Four, of Gary, Lake County,

Indiana, this 13th day of Octcber, 1970.
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& including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here- :
e ditaments and appurtenances and all other rights thereunte belonging, or in anywise now or hereafter appertaining, :
B and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
o bheating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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% AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
;; 1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
x seid premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly paymer t bt nonth prior to maturity;
Drior to preparm ] Dﬂﬁﬁiﬁ’ﬁmﬁS h turity and ot thal time
prior to prepayn o: ' pa. 31 aturity and at that time
- it is insured un of th ona an insurance premium
: charge of one p a pri m’ nt vent shall the adjusted
premium exceed te“amount of premiim T arges which wou ave be\ =\ the mortgage had con-
el mmmem:f D *;Riﬁés"’fi’“é‘f Mlmono e Ses-
i retary of Housir & e.
; 2. Th.at, in -« more fullly ¢o [profbei the, gaourityyoffthiscmertgdges-he will pay to the mortgagee, together
3 with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
| month until the said note is fully paid, the following sums: '
(a) An amo; sufficie: ovide eof wi = to pay rigage irance premium if this in-
strument =nd the ¢ sccured hereby : 1nsured, a monthly charge (in lieu of a mortgage insurance premium) if
they are d by the Secretary of Housing and Urban Development, as follows:
MO 1 so lo 13 said note of even date and this instrument are insured are re ured nnder the provisions
i of the Nation: ing Act, an ount sufficient to accumulate 1ds of the holder one (1) month prior
to due date the 1al mortg: insurance premium, order to provide such holder with funds to pay such
premium to the Secret of Hous and Urban Development, pursuant to the National Housing Act, as amended,
an ppliczhle Regul >ns there: er; or
) It l so lo 3S S note of even date and ¢ st ent are hcld by the Secrets of Housing and Urban De-
- ve ment, a : y charge (in ‘u of a morig asurance premium) which sh be in an amount equal to
¢ on velfth (1/12) of one-half (}4) per centum of the average outstanding balance du 1 the note computed with-
3 ou king into account delinquencies or prepagments;
i {4) A sum eq ‘o the ground rents, if any, nexVtiue, pils #is/premiums that will next becom ¢ and payable on policies
i of fire and r hazard insurance covering'the mortgegedioroperty, plus taxes and asc sients next due on the mort-
i gaged pr 24 1 as estimated by the mpitgagee) less alM“sams already paid therefc A by the number of months
to elaps 5 e month prior to the& aote when ;such grbuvd rents, premiums, = .ssessments will become
5_ delinque o to be held by mortgagee in trust to pay said ground rents s xes, and special assess-
I ments; & .
: {c) All pay: 0 in the two preéceding subsections of this paragr: a1t ats to be made under the
- note sec h e added togcther,and ithe aggregate amount e id by the mortgagor each
.:x; month in t = applied by'the mortgegee Lo the follows L€ et forth:
. "j ) pr & * contract of‘instrance with the S Y | Urban Development, or
1 : md O, o
j f (In g ie
’ ., (I1I) interest on the note secured hereby; aud
'[.: (IV) amortization of the principal of said note.
: % Any deficiency in the emount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
3 the due date of the next such payment, constitutc an event of default under this mortgage deed. In the event that
“ w- any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay & “‘late
- charge®” of (wO cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($ 1) so overdue, for the purpose
: of defraying the expense incident to handling the delinquent payment.
) H 3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
1 i amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
' : as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b/ of paragraph 2 preceding shall not
be sufficient to pay ground remts, taxes and assessments and insurance premiums, as the case may be, when the
samé shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre- {
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions - ;
of the note secured hereby, full payment of the entire indcbtedness represented thereby, the mortgagee shall, in g
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the £
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of ‘
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) -
of paragrapn 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub- =
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort- :
= gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
‘»“ . acquired, the balance then remaining in the funds accumulated under (¢) of paragraph 2 preceding as a credit against

the amount of principal then remaining unpaid under said note, and shall properly ad;ust any payments which shall
have been made under (o) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
< impositions, for which provision has not been made heieinbefore, and in default thereof the mortgagee may pay the .
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintein
the same in as good repair and condition as at the origina! date of this mortgage, ordinary depreciation exceptad;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing-or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-

4 ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
_ mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
{ , event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

not made promptly by mortgagor, and each insurance company concerned is heteby authorized and directed to make
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payment for sucl Lo MMM&JSQ it nd the insurance pro-
ceeds, or any p: 2y be applied by mortgagee at its option eitier i n of the indebtedness

hereby secured « X Wr OFFI @i&& e\l o r¢ of this mortgage or
other transfer of ) mdrtgaged property in extinguishient of the indebicdns red hereby, all right,

title and interes th mOm%m%hfwmeoﬁ%ﬂWOﬁf al s to the purchaser or

grantee.
7. That in c# gmceedinﬂlefiga!laﬁe @)ﬂﬂﬂ@ Re(;omdi:m!y sums nec arily expended for the

. continuation of the abstract of titie to the above-described real estate, together with interest thereon ai the rate
set forth in the n secured hereby, shall become a part of the debt secured by this mortgaz= and shall be coliect-
ible as such.

8. That if default be made\.in the payment of any offthe installments provided' for in paragraph 2 hereof for
taxes, assessments, fire i‘other hazard insurance, and mortgage insurance, or in the event of the failure of the
.mortgagor to keep the buildi n said premises and those to be erected emises, or improvements there-
on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion it may deem necessary properly to serve the property and any sums so paid shall

L,
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= be a further lien|on such, premises under this mortgage, payable fosthwith, with interest at the rate set forth in the
note secured hereby until paid. .
ot 9. That sho the proceeds of the loan made by, the mortgagee to the mortgagor, the repayment of which is
- hereby secured, ny part thereof, or any amouat \paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, in. wholé or in ‘narfs-any prior lien or encu sfice upon said premises
sbove described @ part thereof, then thieimortgagee siellrbe subrogated to 2 ad onal security held by
the holder of suc ar encumbrance. = R -
10. That sh: i¢fault be made inthe payment of tiie installments provid varagraph 2 hereof, or
N in the performan her covenant in this morigage oxlin the note sec i \ the same is payable
: or the time of pe ¢ ed, as abdve piovided, then all the r ¥ resaid principal suns
with all artearag n 'ms payable‘pﬁrsiiént to the provisio at the option of said
mortgagee, beco: at it > this mortgage, any-

thing hereinbefore or 1n said note centained to the contrary notwithstanding, and any faiiure to exercise said op-
tion shall not constitute a waiver of the right to excicise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
L ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has b&en any de-
< 5 fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
' possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use ot occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the morigagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
‘ ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a defaull.
- 12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. -
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13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagec herein to extend the maturity of the indebtedness hereby se:-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priotity over any such junior lien.

ST R ANy,

14. That in the event the property pledged by this instrument is sold under foreclosure and the procceds are
insufficient to pay the tetal indebtedness evidenced and secured by this instument the mortgagee will be eatitied
to a deficiency judgment.

LR
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15. The mortgagor further agrees that should this mortgage and the note secured hereby nat be eligible for
insurance under the National Housing Act within 60 days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development ot authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 60 days time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of th
note may, at its option, declare all sums secured hereby immediatelv due and payable. '

SYELNL S,
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It is specifically agreed that time is of the essence of this contract and that the waiver of aay options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonuble
attorney’s fees. :
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The covenants herein contained shall bind, and the berefits and advantages shall inure to, the respective ’

EPRRIP T S ¢ LTSN RORY | '8 ;‘

heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders. £
IN WITNESS } A and seal s
e “Dédment j |
] p. =
s S . ;
NOT OFFICEXE! "
’; This Document is the £ > 7 !7[;(,&40«« 3
i - -
i the Lake County REd&# HoL L1t
: . Lo
" The form of this instru 1S Pre Offi > Geners I"of the Department of Housing
and Urban Development, and the material in blank spacé inthe form was inserted by or under the direction of

'I/Hilliam yerbac ¢ The Kisse!l Company ' "f'
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STATE OF INDIANA, _: >
be3
f COUNTY OF LAK
] :
Before me, undersigned, d , . an official
! of Lake County of the“\tn.e of Ind'ana, on this S day g
: of gctober 70 , personally appeaved CHARLES#EC HOLLINS & ELIZABETH J. HOLLINS, - 3
X { &7 v £
z o 1|15 husband and f . .. . and ;
3 acknowledged the ion of the foregoing nortgag 3
X Witness my h ‘ticial seal the day. and year last above ‘written. ' :
§ Cannntg, - 3 . . , 3
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| This form may be used as the security instru-
” ment in connection with mortgages to be insured , L
R under Scctions 203 and "22 and in connection -
: with “‘individual mortgages’’ to be ‘insured under Bt
] Sections 213, 220, 221, 233, 809 acd 810 of the L
b3 National Housmg Act. ) <
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