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" (Hev. Angust 1962) - LAWYER'S TITLE INSURANCE CORPORATION
AMC Loan No, 16-94-62495 R MORTG AGE 209 S. MAIN STREET |
INT, IND. 46307 :
o s
THIS | x.u? lAlé mept 18 ccro A.D. 1870 , hetween
. WALTE ! KSON, his wife :
; of the CI NOTYOF\F(&IC(L:\I AL}' > ind Stute of Indiana ;
: (hereinafte m executors, admxms‘t: tors, and assigns cail f tgagor), and
ADVANCE ment 1s the property o
! - Y
a corporation ofganized Eh%&aléenﬁzam% Becosderde peravac
; thereinafter with its successors and assigns called the mortgagee),
t: WITNESSETH : That sreas the mortgagor is justly indebted to the mortgagee for money borrowed
; in the principal sum of TWENTY THOUSAND THREE' HUNDRED AND NO/100THS = -+ = = = = « Dollars
E (3 20,300.00 ), as evidenced by a certain promissory note of even date herewith, the terms
of which are incorporated herein by reference, with interest fro at'the rate of EIGHT
¥ - - - o = = « per centum ( £ %) per annum on the unpaid baiance until paid, the
£ said principal and interest to be payable at the office of . ADVANCE MORTGAGE RPORATION
550 FIRST HATIOR: DING in DETROIT,
MICHIGAN , or at such other piace as the holder may designate in writing, in monthly 1nstall-
ments of (xF HUNDRED FORTY NIME AND, ggjylgpms = = - = == ~=2=<==-==-= Dollars
: ($ 149.00 ), commencul » L”'i; ay of DECEMBER , 1970 , and on the
© first day of cach month thereafter untibthe prine: g d interest are fully d, except that the final
.f payment of > ire indebtedness evidenced thereb 2 1f not sooner paid #11 be due and payable on
3 the first da NOVEMBER, 2000, —&I 3 : F
f Now, ‘ IS INDENTU‘&" VITH I:“‘SE'IH &That the morif consideration of  the
premises, : urpose of sect p;n ‘ﬁh&. ﬁ&yn\{\nt of the I and interest thereon
: according { effect of the @‘Jﬂa}ﬂ '\ory note aboy« d also to secure the
¢ faithful pe h n 1erein contained, does
e by these prescnts, morlgage and warcant unto the mortgagee, all the following described lands and
b premises, situated and being in the C1TY of  GARY in the
: County of LAKE - and State of Indiana, to wit:
i B ' Lot 18 in Block 4 in Gary Land Company'é First Subdivision
J « in the City of Gary, as per plat thereof, recorded in Plat

Book 6, page 15, in Lake County, Indiana.
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g including all buildings and improvements thercon (or that may hereafter be erected thercon) : together t
I with the heraditaments and appurtenances and all other rights thereunto belonging, or in anywise now } |
% or hereafter appertaining, and the reversion and reversions, remainder and remainders, rents, 1ssues, b
. and profits thereof, and all plumbing, heating and lighting fixtures, and equipment now or hereafter Y J
RS attached io or used in connection with said premisecs, t !
b
”*—3:" mmﬁ{fﬁfé ‘H"‘w mﬁl‘: s T TORRT mm, w’."l ;o—.‘l ,7;' ’5\': c{’;'}l]ﬁ; :;: Rk : k :‘; ;g J““.A'!;;y E 'f " s?ﬂ}t : %é? ’\( -\'ﬁ_‘:;:{:.‘b_._r g:-vl- w?f w :;7‘;(.

,._.,_, m.. PR, = LRE -----...,._., ! ,’._
o . - .,,. N

v ' A4

[

|



e s s A B AR o e o

Cara i e Ay -

LR PR

rusea

A Ct.L » oo
A W Y Y . . <
o Gy }.‘4‘&‘ 7\,’?\'!\9!{.’ .;:ug\‘ .;’!T 'A‘r""“-:,,.,,')”,{'"Lllwuivu- e LA N € e e

Aty o
fainlns

a A A AA aA ‘ A

- -~ .
- " -

AND THE MORTGAGOR FURTHER COVENANTS AS FoLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the
owner of said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amncunt

equal to one « pé I 1 A ote, on the first day
of any month it Q@mmi& 6 tion to exercise such
privilege is g th thand\ her that in the event
the debt is pa » provisions of the
National Hou N@&* hﬁEFIGIAI}! of one per centum

(19%) of the a! principal amount thereof, except that m no even ; . adjusted premium
exceed the aggregate Fiilgunt DG@I!I’HGMEFS thé\ eq;f able if the mortgage had
continued to be insured u tt]. aiuni paymen led the mortgagee upon its obligation
to the Federal! Housing Co fis@Ehce.

2. That, in order more fully to protect the security of thlS mortgage, he will pay tc the mortgagee,
together with, and in addition to, the monthly payments under the terms of the nota secured hereby, on
the first day of each m ntil { » is Fi id, the f ums :

(a) An amount sufficient’to provide the hol« hereof with funds to pay the next mortgage insur-

ance premium if this instrument and the note secured hereby are insured, or a monthly charge
(in lieu of & trage insurance premium) if they are he Federal Housing Commis-

sioner, as follows.:
) If and so long as said n of even te and t instrument are insured are reinsured under the

g. isions the National Housing Act, 2n amount sufficient to accumulate in the hands of the

ol 1)} month prior to its du t e annua! mortgage insur © premium, in order to
provide such holder with funds to pajy cFrc.mmm the Federal Housing Commissioner, pur-
guant to the National Housing Act, as amended, and applicable Regulations thereunder; or .

) If and so long as said note of evgiildiate and this instrument are held by the Federal Housing Com-
missioner, a mont. 11‘3_,\' charge iy iclngUadnortgage insurance premium) h shall be in an amount
equal to one-twelft 123701 sentechatf {15y . per centum of the averag tstanding balance due on

he note computed w1thout taking into zecount delinquencies or pre ments;

(b) A su yual to the ground rertsfif any,ncxt(@de, plus the premium 1t will next become .-
tdu navable on policies-ofyfire and othephazard insurance cor -he mortgaged prop-
erf #:1 and assessments next -die on-the mortgar p (all as estimated by
th >) less all sums‘already patd therefor divided mber of months to
el: ne month prior o thardate when such gy remiums, taxes and
as: become delinquétit] &tizh sums to be hel in trust to pay said

gr N nt
{¢) All p: 5 me g : -tions aragraph and all payments
\C payinents mentionea 1 tne (wo preceding subseclions o1 tnis paragraph ana aill pay

to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the mortgagor each month in a single payment to be applied by the
mortgagee to the following items in the order set forth:
(1) premiumn charges under the contract of insurance with tHe Federal Housing Commxssnoner, or monthly
charge (in lieu of ‘mortgage insurance premium), as the case may be;
(11) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(111) interest on the note secured hereby; and
(1v) amortization of the principal of said notec. .
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the mortgagor prior to the due date of the next such pavment, constitute an event of default
under this mortgage deed. In the event that any payment shall become overdue for a period
in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“late charge” of two
cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.
3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding

" shall exceed the amount of payments actually made by the mortgagee for ground rents, taxes or assess-

ments or insurance premiumns, as the case may be, such excess shall be credited by the mortgagee on
subsequent payments to be made by the mortgagor. If, however, the monthly payments made by the
mortgagor under (b) of paragraph 2 preceding shall not be sufficent to pay ground rents, taxes and
assessments and insurance premiums, as the case may be, when the same shall become due and payable,
then the mortgagor shall pay to the mortgagee any amount necessary to make up the deﬁcxencv on or
before the date when payment of such ground rents, taxes, assessments or insurance premiums shall be
due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of
the note secured hereby, full payment of the entire indebtedness- represented thereby, the mortgagee
shall, in computing thie amount of such indebtedness, credit to the account of the mortgagor all payments
made under the provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated
to pay to the Federai Housing Commissioner, and any balance remaining in the funds accumulated

- under the provisions of (&) of paragraph 2 hereof. If there shall be a default under any of the pro-

visions of this mortgage resulting in a public sale ¢f the premises covered hereby or . if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commence-
ment of such proceedings or at the time the property is otherwise acquired, the balance then remaining in
the funds accumulated under (b) of paragraph 2 preceding as a credit against the amount of principal
then remaining unpaid under said note, and shall properly adjust any payments which shall have been
made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, for which provision has not been made hereinbefore, and in default thereof the
mortgagee may pay the same; and that he wxl] prompt‘.y dehver the official receipts therefor to the said
mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will
maintain the same in as good repair and condition as at the original date of this mortgage, ordinary depre-
ciation excepted; and that he will commit or permit no waste, and do no act.which would unduly impair
or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafier erected on the mortgaged property,
insured as may be required from time to iime by the mortgagee against loss by fire and other hazards,
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casualties and ti ich amc ind for such peri ired by mortgagee, and
will pay promptly, when due, dnyv premiums on such insur ch provision has not

been made | h];:?ag 7 mortgagee and the
policies and E]mm‘ r3\§’ha t > logs payable clauses

~ in favor of : ) ent \ will give immediate
notice by m: 4 ANM g@FmQIAL!t ~ mptly by mortgagor,

and each in. & company concerned is hereby authorized and directec X yayment for such loss

directiy to n "4 T]ﬁ.sa fto mortgngor 13 ? n@f \nce proceeds, or any
part thereof, 1 be ap %&x g ee at its n ei to the reduction of the indebtedness
hereby securcd or to the ﬂﬁe Qﬁ@eﬂrg l'ged In event of foreclosure of thin
mortgage or other transfer of title to the mortgaged property in extmgmshme of the indebtedness
gecured hereby, all right, title and interest of the mortgagor in and to any.insurance policies then in
force shall 1 3 to the aser :

7. That in case proceedings to foreclose {his mortgage are instituted, any sums necessarily
expended for the continuation of the abstract of title to the above-deseribed real estate, together with

interest thercon at th te set forth in the note secured hereby become a part of the debt secured

by this mortgage and shall be collectible as suc .

8. That if default be made in the payment of any of the installments provided for in paragraph 2
hereof for taxes, assc3ssments,/fire and other hazard instrance, and mortgage insurance, or in the event
of the failure of the: zor to keep the building :aid premises and those to be erected on said
premises, or iinprovements thereon, in good repair, said mortgagee may pay such taxes, assessments,
mortgage and hazard insurance, make such repaivs astin its discretion it may deem necessary properly to
preserve the property and any sums so paid3hdllB&a further lien on such premises/under this mortgage,

payable forths with interest at the ¥ate<et forthin“the note secured herebv until paid.

9. That she the proceeds of thetioan made by ithe mortgagee to the “tpagor, the repayment of
which is he: ecurad, or any part tiereof -oilany ameunt pald out or a by the mortgagee, be
used directl 1 ‘Iy to pay offidischarge,—or satisfy, in whole o { 7 prior lien or encum-
brance upor: above described, orany part thereof, then {he > shall be subrogated
to any addit ty held by the holdér of sucliliex or encumbrain

10v Thi iefault be madedin the payment of the 7z led for in paragraph
2 hereof, or nce of any other’éovenant in this mor note secured hercby,
when the s \ # rovided, then all the

remainder of the aforesaid principal sums with ali arrearages of interest, and sums payable pursuant to
the provisions hereof, shall, at the option of said mortgagee, become immediately payable, and the mort-
gagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained
to the contrary notw ithstanding, and any failure to exercise said option shall not constitute a waiver
of the right to exercisce the same at any other time.

11. That should proceedmgs to foreclose this mortgage be instituted, the mortgagee may apply for
the appointment of a receiver (and the mortgagor hereby consents to the appointment of a receiver
if there has been any default in the performance of any of- the conditions of this mortgage), and such
recciver is hereby authorized to take possession of the real estate above deseribed, collect any rental,
accrued or to accrue, whether in money or kind, for the use or occupancy of said premises by any per-
son, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the procecds subject to the orders of the court, or the judge thereof, for
the benefit of the mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irre-
spective of the value of the mortgaged property or its adequacy to secure or discharge the indehtedness
due or to become due or the solvency of the mortgagors. In the event of a default in any of the condi-
tions of this mortgage the mortgagee is also expressly given the right to take pessession of and hold the

-~ mortgaged premises with or without process of law and collect the rents and profits therefrom, applying -

the same to the charges and payments due under the conditions of the mortgage so long as a default shall
continue, and such taking possession shall in no way waive the right of the mortgagee to foreclose this
mortgage because of a default.

12. No sale of the premises hereby 'nortgaged and no forbearance on the part of the mortgagee or
its assigns and no extension of the time for the payment of the debt hereby secured given by the mort.
gagee or its assigns shall opcmte to release, discharge, modify, (.hange or affect the original liability of
the mortgagor herein e¢ither in whole or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lien, upon said real
estate, shall take the said lien subject to the rights of the mortgagee hercin to extend the maturity of

the indebtedness hereby seccured avithout obtaining the consent of the holder of said junior lien and

without the lien of this mortgage losing its priority over any such junior lien.

14. That in the event the preperty pledged by this instrument is sold under foreclosure and ths
proceads are insuilicient to pay the total indebtedness evidenced and secured by this instrument the
mortgagee will be entitled to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be
eligible for insurance under the National Housing Act within 3 months from the date hereof (written
statement of any officer of the Federal Housing Administration or authorized agent of the Federal
Housing Commissioner dated subsequent to the3 months time from the date of this mortgage, declin-
ing to insure said note and this mortgage, being déemed ¢onclusive.proof of such ineligiblity), the mort-
gagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured
hereby are insured under the provisions of the National Housing Act, he will not execute or file for
record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged prop-
erly on the basis of race, color, or creed. Upon any violation of this undertaking, the morlgagse may,
at its option, declare the unpaid balance of the debt secured -hereby immediately due and payable.

1t is specifically agreced that time is of the essence of this contract and that the waiver of any oplions,
or obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such
rights. Notice of the exercise of any option granted to the mortgagee herein, or in the note secured
hereby, is not required to be given. All sums payvable herein shall be without relief from valuation and
appraisenment laws and with reasonable attorney’s fees.
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§ The covenants herein “contained shall bma' and the benefits and advanﬁges shall inure to, the
= respective heirs, executors, administrators, successors and assigns of the parties hereto. Whenever H
used, the singular number shall include the plural, the plural the singular, and the use of any gender !
shall include all genders. 3
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IN WITNESS W The said t has'l to set hei hand and seal

tis 13 “"Documentis. i e
NOT OFFIEIALL "

Elnora Jac son

This Document is the property of

i . -
§ the Lake County Recorder!
‘ The form of this instrument d by the Office of the General Cournsel of the Federal
Housing Administration, and the materialgingthe blankespace in the form, was inserted by or under the
direction of ¥ary Driscoll of Advince Mortgage Corporation.

! STATE OF INDIAN : '

. 387

% COUNTY OF i1axe ! ‘

2 < \v‘r‘w“‘ &?‘.0‘.

: Before me, tha undersigned, Edwa*m D se'abe re ‘ ; .. »an official

¢ of Lake County;joi1; the State o Indlana, on this tht '(i,;.;‘f:'.‘.,,. day

é of October 19 70, personally appeared Walta#H. Jackson and Rk

: Elnora Jack (s wife - Siy v o % . and
acknowledged N of the foregomg morigage. % ‘ j: YA

Witness 1 d_official seal the dd_y' ar\d year jast above »wriit LTy 2'_.—' T

Zzﬁgw , k&é@k. ------------ ";

NOTARY UB Ll ¢

My commxssmn expires
2-28-71
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