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THIS MOR , between

'of the Jes; ’Hlf?ﬂozﬁgﬁmi E!{% cé Eﬁgﬁqﬁ;’ fi:d) State of Indiana
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(hereinafter with © ne jleirs, executors, administrators, afid assigns called the mortgagor), =nd
g LAKE COUNTY TRUST COMPANY

a corporation organized anddexisting under the laws of inai ana
. (hereinafter with its successors and assigns called the mortgage:

a WITNESSETH: That whe: the mortgagor is justly indebted to thepmortgagee for money borrowed in the
principal sum of Twelve Thousand S#x Hundred and no/l00==--rececececaaaDollars
¢ 12,600 .( as evidenced by = certain promissorv note of even date herewith, the terms of which are
. 1‘; incorporated herein by refe , with interest from date a ate of ei ght and one~half
,‘ per centum ( 8-i/2 7) per annum on the unpaid balance unti! paid, the said principat

and interest to be payable at the office of LAKEH fﬁU NTY TRUST COMPANY

Z'Aan POlnt s

JE indian ' , or at such other place as the holdet may desxgnate in writing, in monthly install-

ments of tyvesix and 8&/ 00--.--.--..-.---..-------. - »weeewe~«Dollars

“‘ (s 96.89 ommencing on ‘he first day of Df’cember 19 nd on the first day of
each month the N prmcxpal and xmerest are fully paid, except that it yment of the entire in-
debtedness evi by, if not sconer pa:d aiall be due and payable th f
b 0, INDIAND vember, 20CO.
'NOV, THE DENTURE WITNEGSETH: That the most ation of the premises,

f and for the purj B 3 eding to the tenor and

é effect of the said promissory note, above mentioned, and also to secure the faithful performance of a!l the cove-
B nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
;i.: the mortgagee, all the following described lands and premises, situated and being in the Ci ty
e of Gary in the County of Lake and State of Indiana, to wit:

«
; L . ' iot 12 (except the North 24 feet thereof), Lot 13;

and the North b feet of Lot 14, in 8lock 9, Resub-
division of Gary Land Company's Thirteenth Subdivision
in the City of Gary, as shown in Plat Book 19, page i0,
in Lake County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plmubing,
heating end lighting fixtures, and eguipment now or hereafter atiached to or used in connection with said premises,
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monthly payments
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AND THE MORTGAGOR FURTHER COVENANTS AS F OLLOWS
1. That he wi ig 1e is the owner of
said premises in f{ Usewed to pay the debt in®wh 1al to one or more

@Gu exn nls de prior to maturity;

provided, however notice of an intention to exercise such pnvxlc. st thirty (30) days

prior to prepaymen maﬁmmp xl fuff y and at that time
it is insured unde: na 1surance premium
charge of one per original principal amoupnt thereof, except that i shall the adjusted
premium exceed th :Eh:lsu ﬁﬂmenﬁw&& l&y M f nortgage had con-

tinued to be insured il maturity; sur pﬂmembe a phm the martgagee upon i hligation to the Sec-
retary of Housing #nd Urban Dev lmig( CAOA(CT .

2. That, in order more fully to protect the security of this mortgage, he will pay to the mortgagee, together

with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the sajd note is f id, the ms:

(a) An amount fficient to provide the holder hereof with funds to r the n mortgage insur: » premium if this in-
strument a ‘he no recured hereby are sured, or monthly rge (i eu of @ rtgag isurance premium) if
they are he )y the & tary of Housing & Urban Development, follow

@ If an > long as s: te of even date and this instrument are ins 4 or arelreinsur inder the prcvisions
of th ational Housing Act, an amount sufficient to accumulate in the hands of the hoider one (1) month prior
to it e date the annu nortgage urance p fum, in order to p ide such holder h funds to pay such
prem to the cretars Housing . Urban Dc¢ lopmen irsuant the National Ho 1g Act, as amended,
and icable | 1§ thereunder; or

a If an > long as szid note of even date and this instiument are held by the Secretary of using and Uiban De-
veloj 1t, @ monthly charge (in lieu of a mortgage insurance premium) which shall be an &mount equal to
one-{ fth (1/12) of one-half (%) per centusi df t.he ayerage outstanding balance due on note computed with-
out ts - into account delinquencies og px°p@!3nums, " N

(b) A sum equal tc ground reats, if any, next< dus, pius the pfemiimns that will next become < rid payabie on policies -
of fire and h 'rd insurance covering/ the, mortgaged propefty, plus taxes and assec ot xt due cn the mort-
gaged prop:« } stimated by the m-or*g'vwe» less ail sums ‘already paid therefor d e e number of months
to elapse t & th prior-to the ddtéliwhen such gxound rents, premiums, ta: 31 srents wil! become
delinquent, held by mortgtrgee m st to nay saxd ground rents, u md special assess-
ments; and ' I

{c) All paymer two precedu.g sucsections of nus paragmp? ! > be made under the
note secur: € ‘ed together" and th,n- ag;*v-egate .amount th £ the mortgagor each
month in a = lied by the morl gayee "{o-the following /S th:

) prem > an Development, or
mont N e

arn ground rents taxes special assessmeants, fxre and other hezard-insurance premiums;
(1IT) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, urless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the evcnt that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
cherge?” of ’O cents ( 2¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurznce premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to he made by the
mortgagor. 1f, however, the monthly payments made by the mortgagor under (&) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insuiance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date  when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If.at any time the mortgagor shall tender to the mortgagee, in accordance_with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgegee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of {a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (&)
of paragraph 2 hercof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of ‘such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accudmulated under (b) of paragraph 2 preceding-asa credit-agains!
the amount of principal then remaining unpaid under said note, and shall preperly adjust any payments which shall
have been made under (o) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbcfore, and in default thercof the mortgagee may pay the
same; and that he will promptly deliver the cfficial receipts therefor to the said mortgagee.

5. That he will iake reascnable cate of the mortgaged piemises, and the buildings thereon, and will meintain
the same in as good repzir and condition as at the original date of this moirtgage, ordinary depreciation excepted;
and that he will commit ot permit no waste, and do nc act whxch would unduly impair or depreciate the value of the
property as security. o

6. That he will keep the improvements no“nexisting or .hereafter erected on the mortgaged property, insured as
may be requircd from time tc time by thc mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and fcr such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shali be held by
mortgagee and have attached thereto loss payable clauses in favor of and in fornm acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company qoncerned is hereby authorized and directed to make
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o note secured hereby until paid.
9. That should the proceeds the loan made by the mortgagee to the mortgagor, the repayment of which is
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payment for suct : i d the insurance pro- i
ceeds, cor any ps vy muugdgce at 1S uywr. of the indebtedness ; |
hereby secured c M ngx. e » of this mortgage or ¢
other transfer of Rt ,Aged property in extmgurshment of the indebt =sd hereby, all right, ;
title and interes A NO:GF @:FAFiperls ﬁirln' 2 to the purchaser or b
grantee. ) D i
- 7. That in c 2¢ mipﬁﬁm‘éﬁiﬁeﬂfg ﬁ%ﬁé S\Q € ily expended for the |
continuation of the abstract of titfe t € above-descri reallestate, oﬁﬁrer ith intarest thereon at the rate
- set forth in the note secured heﬂlreslgﬁkeo@ Quntf}thMMﬂ this mortgage and shall be collect- ‘
ible as such. - ‘
8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for ‘
B taxes, assessme] fire an - haze and » insurai the ev of the failure of the
~ mortgagor to keep the buildings'on said premises'and those 40 be erected on said premises, or improvements there-
on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazanl insurance, make such
repairs as in its discretior 1ay deem neccssary properly to preserve y and any sums so paid shall
be a further lien|on such premises under this mortgage, payable forthwith, withpinteérest at rate set forth in the
1
hereby secured, or any pari ot, or any amount paid out dvanced by the mortgagee, be used directly or in- }
directly to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises 1
above described, any part thereof, then the moitgagze’shall be subrogated to any additional security held by
the holder of such or encumbrance. : : . ‘ . ) |
& 10. That should default be made in tiye payment of t!w 11stallments provided in paragraph 2 hereof, or i
in the performanc ny other covenant in this/mortgage-or it the note secured he: , the same is payable
or the time of pe 2 > arrived, as @bove provided, then all the remaind £ >said principal sums }
s with all arrearag - and sums payable pursuant 10 the provisions here it the option of said .
mortgagee, beco: Iy rable, and the mertgageé shzll have the right this mortgage, any- #
| ;Y"“ thing hereinbefor ~ tained to theYgdnttary . notwithstanding, to exercise said op- o3
: .f tion shall not co: [ the right to exercise the same at any ot ;
f 11. That shc reclose rtgage be d, gag y apply for the appoint- ‘i
fj ment of a receiver (and the mortgagor hereby consents to the appomtment of a receiver if thcre has been any de- vl
57 fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take

possession of the real ustate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the ccenditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits«therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgzgee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
: operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or cotporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtammg the consent of ‘the holder of said junior lien and without the hen of thxs mortgage losng.
its priority over any such )umor lien.
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3 14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within SiX K.ONTHfom the date hereof (written statement of any offica:
of the Department of Housing and Urban Develcpment or authorized agent of the Secretary of Housing and Urban

Chey B e,

? Development dated subsequent to the SIX ICHTFSme from the date of this mortgage, declining to insure said
i note and this mortgage, being deemed conclusive proof of such ineligibility), the mortigagee or the helder of ihe .
: note may, at its option, declare all sums secured hereby immediately due and payable. 3

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuatxon and appraxsement laws and with reasonable
attorney’s fees. BRI
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executots, admm:strators successors and assigns of the partxes hereto. Whenevet used the singular num-

ber shall include lural 1 ¢ : i tt - ! le all genders.
IN WITNESS - Igenment oA and sesl $
this» 9”‘ O sber

NOT OFF

This Document 1s th
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The form of s instrument was prepared by the Office of the Genera! Counsel of the Department of Housing
and Urban Development, and the material in the blank space in the form was inserted by or under the direction of

-—— Donald E, Tremper, an cmployce_of | ake County Jrust Company
STATE OF INDIANA,

T UT RN IIRIPL IR SIPES PP PRVIRL DETE SEPY SIS N A et L g SR

;S8
COUNTY OF AKE T L
Before me, the 1dersigned, Arlyne P‘Obertson , an official
of % County of the State of Ind*aﬁd, “on this ean day
of QOctober > [0, personally appedred Jesseldames Reed = ara J{ Reed
: (hus,band and wi i and
‘ : acknowledged the { foregoing mortgage. 3
§ Witness my !} 1| sezl the day and yoat jast above written.
2 f‘w \ft“‘“ - —
3 P S .,
& A
g o ) = — ( { deeid -
o5 ' il /ﬂffzcml tule}

A:clyrie Robertson

.My co«ﬂmissiqp gxpires 3 Notary Public

~;¢ov. 15, 1972
L
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222 and in conuection
with *‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housmg Act.
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