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of Porter- County, liana, « a States of America co i, hercinafter called the “Mortgagee,” the fol-
i; lo{_ying déscn’bcd T estate in Lake, County, in the ¢ e of Indiana, to-wit:
|
= ! ts 18 and 19, in Blbck 11, in Cerison's First Addic; o
s . . - <
5 T of East Gary, ‘as marked amd laid down on th orded
i , i the County Recezder*s—Office, Lake County, 2,
Ay Book 11, page’ion
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o together with all buildings, improvements, fixtures or appurtenances now or hereafter erected thereon or placed
therein, including all apparatus, cquipment, fixtures or articles. whether in single units or centrally contrulicd,
- used to supply heat, gas, air conditioning, water, light, power, refrigeration, ventilation or other services, and any
other thing now or hercafter therein or thereon, including screens, window shades, storm doors and windows, floor
coverings, screen doors, in-a-dcor beds, awnings, stoves and water heaters (all of which arc intended to be and
: are hereby declared to be a part of said real estate); and also together with all ecasements and the rents, iusues
and profits of szid premises which are hercby pledged, assigned, transferred and set over unto the Mortgagee. The
Mortgagee is hereby subrogated to the rights of all mortgagees, lienholders and owners paid off by the proceeds
of the loan hereby secured.

To have and to hold the said property, with said buildings, improvements, fixtures, appurtenances, apparatus
and equipment, and with all the rights and privileges thereunto belonging, unto said Mortgagee forever, for the
uses herein set forth, free from all rights and benefits under the homestead, exemption and valuation laws of
any State, which said rights and benefits said Moitgagors do hereby release and waive. .

The said Mor tgagors have borrowed of said Rorigagee the sum of

5 Three thousand five hundred . and no/100=-----~-ocoocmmooononoon- z====--($3,50 ﬁ_..QQ}_---- Dotlars,

; as evidenced by a promissory notc of even date herewith, executed by the Mortgagors and payable to the order of

: the Mortgagee at its office in the City of Valparaiso, Indiana, on or before twenty-five (25) years afier date,

: with intcrest thercon as provided in said note; and this mortgage is given to sccure the performance of all the

; conditions and stipulations of this agreement, and for the purpose of securing the payment of the aforesaid in-

; debledness when the same becomes due, and in accordance with the tcrms therein and herein stipulated.

i As the express conditions under which this transaction is made and this mortgage accepted, each of said conditions

§ being of the essence hereof, the Mortgagors do hereby further covenant and agree as follows:

1. To pay the indebtedness as provided in said notc and this mortgage. |
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Amount $ _3,500.00 . No. “ _
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roy Anderson and Estelle Faye Anderson, husband and wi y

THAT

_ County, in the State of Indiana, hereinafter called . “Mortgagors,” Mortgage and

of Lake

Warrant to the

i FIRST FEDERAI' SAVINGS AND LOAN ASSOCIATION OF VALPARAISO
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2. To keep the buildings located on said real estate insured against loss from any and all hazards deemecd
necessary by the h d amounts as shall be
acceptable to tk Saia  PoIICIES OL HiSuiancg eto a mortgage clause,

as prescribed by m tl ts interest may a r,”
ahdpto continue mes‘gh ‘Qurm fhl$x151 n; and pay allircgzzams.
taxes, special im : shall become delinquent,
and any other ex T&Wj&i the Mortgagee may pay
the same and ch: t ereof the Mortgagors by a € same il id principal of the debt
secured hereby, i &wﬁmmw w I iave the Abstract of Title
brought down to dar m ytl ﬁﬁlﬁ* l&iﬁ; vn to date covering the mort-
gaged premises and the cost u\tﬁﬁm ﬁ&m&eﬁj ure proceedings, and all such costs and
charges so paid advanced g Uch mortgag property, and any »such

Abstract of Title or Title Guarantee Policy furnished in connection with the terms of this mortgage and all hazard
insurance policies of said property shall become the absolute property of the said Mortgagee

3. The Mortgagors furthermcovenantpand agree that thepMortgagee maypat any ti and without the giving
of any notice thereof to said Mortgagors, require s Mortgagors to pay to the Morigagee, together with and in

4 addition to the onthly stallments of incipal d inter as provided the missory note for which
this mortgage is ‘en to Sco on the Ist day of e: month until tt ~dness evidenced hereunder is paid
= in full, a sum equal to the premiu that will next become due and payablé on policies of fire and other hazard

{ insurance covering the above described real estate, p taxes and special assessments ncex! due on said real estate
o (all as estimated by the rtgagee ),/ less all sums already paid therefor divided by the number of months to elapse
before one month prior to ¢ when such premiums, 1nd special assessments v become delinquent, such

< sums to be held by the Mortgagee in trust to pay said premiums, taxes and special asscssments.

t 4. That if the total of the payments made oy thieiMortgagors under the preceding paragraph shall exceed the
_3 amount of paymex actually made by. the Mortiagee fot’ premiums, taxes and specia! #ssments, as the case may
:J be, such excess a) ~ credited by the Megrigagee on shbs<equent payments for y items to be made by the
4 2 Mortgagors. If, the monthly payinents -made byethe Mortgagors und it -eceding paragraph shall
: ey not be sufficient S premiums, taxesgand special assessinents, as the ¢ :;, when the same shall
:3. become due and tk the Mortgagors shall pay-to- Mortgagee any amount i o make up the deficiency
_gé- on or before the payvment of such piemiuras, taxes-or special a: St be duc.
g‘f‘g S. That- shoul be made in the payment of” principal i the performance of any
= other covenant ¢ securing the debt‘orflany part thereof, wi payable, or the time of
¢ £ performance has M, 11 | sum, with all arrearages
' Yo of interest, taxes, spiian MNProvemient —assessments, governmentar —4Cvies, nsurance y.-.niums, and sums paid

P
L1

pursuant to the provisions hercof shall at the option of the Mortgagee, its successors, and assigns, beccome im-
mediately payable thereafter, without notice or demand, and should such arrearages as heretofore stated continuc

(‘ LoED for a period of three months or more, this mortgage may be foreclosed, and upon foreclosure the court may appoint
B a2 receiver. This loan may be prepaid without penalty, except that when the amount prepaid equals or excceds
s twenty per cent (20%) of the original principal amount thereof, not more than ninety (90) days’ interest on the
f - amount paid may be charged.

6. This mortgage also secures the payment of any additional loans and all notes evidencing the same inade
by thc Mortgagee, at its option, to the Mortgagors, or to their successors in title to said mortgaged premises,

PR VPO

in an amount not in excess of the sum of § 2,000.00 , provided that nothing herein contained
shall be considered as limiting the amounts that shall be secured hereby when advanced to protect the security
or in accordance with covenants contained in the mortgage.
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7. The Mortgagors further agree to keep said premises in good condition and repair, without waste and free
from any mechanics’-or other lien or claim of licn not expressly subordinated to the lien hereof; that they will
not make, suffer or permit any unlawful use of or any nuisance tco exist on said property nor to diminish nor
impair its value by any act or omission to act; that they will comply with all rcquirements of law with respect to
mortgaged premises and the usc thereof. Mortgagors further agree that should they abandon such property or upon
foreclosure proceedings being instituted by any other lien holder, then in either of such events the entire indebtedness
hereby secured, at the option of the Mortgagee, and without any notice of declaring of said option, shall at
once become duec and payable, and this mortgage at the option of thec Mortgagee may be foreclosed; and the Mort-
gagee herein may take immediate possession and control of said premises.
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8. That in the event the ownership of the mortgaged premises, or any part therceof, becomes vested in a person
other than the Mortgagors, the Mortgagee, its successors and assigns may, without notice to the Mortgagors, deal
with such successor or successors in interest with reference to this mortgage and the debt hereby secured in the
same manner as with the Mortgagors, without in any way vitiating or discharging the Mortgagors’ liability bere-
under, or upon the debt hereby secured. The Mortgagee at its option may extend thc time for the payment of
= said indebtedness, or reduce the payments thereon, and any such extension or reduction shall not release the Mort-
i gagors or their assigns, or affect the original liability of the Mortgagors herein either in whole or in part.

o 9. It is further agreed that if the Mortgagors herein desire tc sell or dispose of the property hercin described,
’ they will, together with the purchaser, at the office of the Mortgagee, have this contract transferred, and the
said purchaser shall assume the pavments thereon as heretofore set out. Otherwise, the indebtedness secured
by this Mortgage shzil bacome immediately due and payatle.
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10. If the proceeds of the loan made by the Mortgagee to the Mortgagor the repayment of which is hereby secured,
or any part thercof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises, or any part thereof,
then the Mortgagee shall be subrogated to any additionzl security held by the holder of such lien or encumbrance.

11. Any person, firm or corporation taking a junier mortgage, or other licn, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee hercin to extend the maturity of the indebtedness hercty secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien. .

——

12. That the Mortgagee may cmploy counsel for advice or other legal service in conrcction with any dispute as
to the debt hereby secured or the lien of this Contract, or any litigation to which the Mortgagee may be made a
party on account of this lien or which may affect the title to the property securing the indebtedness hereby
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secured or which mav affect caid debt or lien and anv reasonable attnrnmr'c fees <0 mcm-red shall be added to :
and be a part of t o » foreclosure of this }
mortgage and sale s the same and in con h or litigation affecting :
said debt or lien, at B %ﬁlg:: n 2 added to and be s

part of the debt he

e e NS OEORRECEARS - i g
= empowered to coll i i a or for damages to
any property not t: cqQndemnation compensatlgns received shall be for\ 't ied by the Mortgagee
as it may elect, t M eﬁ .()f epair and restoration

owmeﬂtnw ?mgene&y
of any property so damaged, prov1 ed tt (c:ess over the_amount d[ rdebtedn shall be delivered to the
€r.

B Mortgagors or their assigns. ounty eCcor

“S 14. This mortg is made subject to all regulations and by-laws of said Mortgagee (which are hereby ratified
,‘ and made a part this Contract) and all amendments that may be made thereto beforc the final payment of
3 this indebtedness. stice of xercis ion ¢ to the A herein, or in the note secured
g hereby, is not required to belgiven. Alllsumsipayable hereun shall without relief from wvaluation and ap-
S praisement laws and with attorney’s fees.

« g' 15. That each sht, po ind remedy herein conferred upon the is cumulative of every other
z right or remedy the Mortgag whether herein or by law conferr and mayv be enforced concurrently
i therewith; that no waiver by the Mortgagee of pcrformance of any venant herein or in said obligation contained
‘::f shall thereafter in r matter affect the right of Mortgagee to requ or enforce performar of the same or any
= other of said covenants.
~E-) 16. The covenunts herein contained shall bind, and the benefits and advantages shall inure to, the respective
A heirs, executors, rinistrators, successors and assignsjef the parties hereto. Whenever used, the singular number
e shall include the [plural, the plural the singular.d the‘ nse of any gender shall include a!! genders, and the term
. “Mortgagec” shall in le any payce of the mdcb:cd..ncss heirby sccured or any transfer ¢ =0f whether by operation
£ of law or otherwise F =\

’ IN WITNESS E the Mortgagors hn“ g he reunto-set -?hexr hands and seals s l4th
a5 day of Octo . C e
v 22 > LS 7 o
{5’; . (SEAL} N 70\*’%2/ C 2 (SEAL)
i B (SEAL)
b B
3i%
*” (SEAL)
. (SEAL)
.
STATE OF INDJANA -
SS
COUNTY OF Porter i

Before the undersigned, a Notary Public in and for said Cbunty and State, personally appeared the above
Leroy Anderson and Estelle Faye Andersoa, husband and wife,

named

L

and - acknowicdged the execution of the anncncd mortgage.
. "’-<’. ., "

'.\».- -}meéss m5;'§:gnaturc and notarial seal this 14th_ day of Nctodber ., 1920 |
YA _,... ) “‘.. ._’, .
P Gt 20 L EF P2 LA %%!
‘ _‘,(.&_EAL)- ,s.n -~' S Norma L. Slanger Notagy Public
g SO s B ‘."“ "“ S '.‘." ‘:. .,':.'. .,:z
M,r ;xo&an al con.rmssxon cxpires Sept. 21 , 19 74 .
: Thls mstrumcnt prepared by Edith L. Blohm -
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STATE OF INDIANA

SS _
COUNTY OF - .

Before the undersigned, a Notary Public in and for said County and State, personally appeared the above

,v.".:u-.'L",
MY ASTRIPY

AN

)

3N

named

and acknowlcdged the cxecution of the annexed mortgage.

e

‘Witness my signature and notarial scal this day of ' | , 19

(SEAL)

My notarial commission expires — . {
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