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scribed parcel of real estate ('MORTGAGED-PR ISES“), in Lake
unty, Indiana, to-wit: TR e

~~Ll..\.

THAT part of the West Hdalf of Sectio Ri,rbownshiﬁ'iﬁ
36, North, Rance 8 West of tI id P.M.,. in the

City of cary, L=ke County, Indiana, scribed as - -

 follows: Beginning at a point which 610" feet-— -

rth of the South line of the Northwest Quarter -

of the said Secticii 21, and which is 1284.4 feet
East of the ¥West, line of said Section 21, said

point of WefumiAnglbeing the intersection of the

South line,of 32nd. Avenue with the wWest line of

Pierce Skiveety, thenee West along tr outh line

of 32ndr-Avenune, -a distance of 2) » thence

South and parallell to the we ] said
ction 23, 'a gxstance of =pps y 610.00

Feet to theorth line of tr t Quarter
< 6 e 8 west

of the 2nd P.M., thence Easterly along said
Quarter Section line a distance of approximately
250 feet to the West line of Pierce Street,
thence North and parallel to the West line of
said Section 21 and the West line of Pierce
Street, a distance of €10.00 feet, more or

less, to the point of beginning,

to .secure the performance of the provisions hereof and the pay-
ment of the indebtedness of the Mortgagor tQ the Mportgagee as
evidenced by the promissory note of even date’ ﬁereW1Lh executed
and delivered by the Mortgagor in the principal 'sum of THREE
MILLION FOUR HUNDRED FORTY~-SIX THOUSAND:SEVEN HUNDRED TWELVE AND
NO/100 DOLLARS ($3,446,712.,00), with interest from the date of
this Mortgage on the balance of principal remaining unpaid from
time to time at the rate prcvided for therein prior to maturity
or so long as there is no uncured default in the--payment-of
any-dinstallment of principal ox interest thersunder, and with
interest at the rate of FIFTEEN PER CERT (15%) PER ANNUM after
maturity and while there exists any uncured default hereunder
until paid, all without relief from valuation or appraisement
laws and with attorneys®' fees, said principal and interest being
payable in the manner provided in such promissory note at the
principal banking office of the Mortgagee in the City of Cleveland,
Ohio, or at such other place as the Mortgagee may designate in
writing, and with the final installment being due and payable on
January 1, 1972,

UPON failure to pay the principal or interest er-—any
xneta&%meat—eﬁmp;¢nc;pal_and—LnLezest.when due or upon failure to

comply with any of the terms, provisions and conditions of this
Mortgage, or upon failure to comply with the terms, provisions
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and of an other reement en\ N )y the Mort-
gag¢ @F 14}, ¥ i1en unpaid
sha. ¢ the option e Mortgag ecome iny itely due
and colldEEipid)odamelay isntltbepranseottief ioxtgagee in

precude the INeJRAKE @halbﬁp Kate RAEH uring)cn o+ cont inusnce

of any default or upon a subsequent default.

'HE Mortgagor waives presantment for payment, protest,
notice of protest and notice of nonpayment of the indebtedness

secured by is Mortgage.
1. ADDITIONAL COLLATERAL. The Mortgaged Premises as
described n, shall also lude all tenements, hereditamentsg

rights, privileges, interests, easements and appurtenances be-
longing or in any wise pertaldining to such Mortgaged Premises, and

all ‘rents, issues, incomd ancdpPofits thereof (which are pledged
primarily and on a parity withislich Mortgaged Prepises and not

8 €C( rily), and alldBuildindgs Rnd improvements r or hereafter
sit ‘on such Mortgaged-pPremises and all f: ¢ appliances,
app: cquipment @ @rticles now or here .tvated on or
use ction with/) siehffortgaged Prer .uding, but nog
in »f the precéding, all g- lectric fix- |
ture vilers, ranges,L

elevators, and motors, plumbing and heatlng fixtures, water heatex
air conditioning apparatus and units, refrigerating equipment,
refrigerators, cooking apparatus, window screens, awnings, storm
sash, doors and carpeting (which are or shall be attached to said
building,structures or improvements);, partitions, machinery,
cranes, equipment, personal property of every kind and nature
whatsoever now or hereafter owned by Mortgagor and located in, on
or about, or used or intended to be used with or in connection
with the use, operation or enjoyment of the Mortgaged Premises,
including all extensions, additions, improvements, betterments,
renewals and replacements of any of the foregoing and all the
right, title and interest of the Mortgagor in any such personal
property or fixtures. All of the foregoing are declared to be a
part of the above described real estate whether physically at-
tached thereto or not, and it is agreed that all similar fixturesw
appliances, apparatus, equipment, or articles hereafter placed on
such Mortgaged Premises by the Mortgagor, their successors or
assigns, including all replacements or substitutions therefore,
shall be considered as constituting part of such Mortgaged Premisd

2, PAYMENT. The Mortgagor agrees to pay the principal
aaé«a;;—&nstailmen%s~9£—the—p{Lnelpal—eﬁrnand interest on the
indebtedness secured hereby, as and when the same respectively
become due, without relief from valuation and appralsement laws
and with attorneys fees.

3. PAYMENT OF TAXES. The Mortgagor will pay all taxeq
assessments and other similar charges levied upon the Mortgaged
Premises when due and owing and before penalties accrue, and will
irnmediately deliver to the Mortgagee receipts of the proper offi-
cers therefore. 1In default thereof, the Mortgagee may pay such
taxes, assessments and other similar charges of which payment,
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r officer
hall bear

int - al the rate set fqrth in the promissgyr e secured
hexcry. NS SAOGBENE SR PrOPHEY 106 -1 1y socured

by this Mortgige{.ake County Recorder!

4. TITLE TO MORTGAGED PREMISES. The Mortgagor ‘
covenants it 11y >d of xtgaged Premises
in e simple; that it has a2 good right to convey e same; that
the Mortgaged Premises are free from all liens and encumbrances;
and that the xtgagor will warrant and 1d- the title to the
Mortgaged Premises against @ll claims made thereon

LIENS Al USE Of TGAGED PREMISES. The Mortgagor
wil! not permit any lien of mechanics and materialmen to attach
to the Mortgaged Premisesgiorpuse the Mortgaged Premises for any
purpcose which violatesg@oyitederal or state law, governmental
regulation or local oxainance.

CARE O PROP

ERTV._

AL LN D

The Mortga

7/

take reason-

PRLEY,

abl { the Mortgaged Fremises, and = gs situated
the will maint@in the same in 2= < r and

con b the origanalldate of *thic ordinary
dep <l v t waste or

suffer waste to be committed thereon nor will he alter or permit
the alteration of the design or structural character of any
building now or hereafter erected upon the Mortgaged Premises
without the prior written consent of the Mortgagee. The Mort-~
gagor will promptly comply with all present and future laws,
ordinances, rules and regulations of any governmental authority
affecting the property described herein. '

7. INSURANCE. The Mortgagor will procure and maintain
in effect at all times adeguate insurance with reliable insurance
companies acceptable to the Mortgagee against loss or destruction
of the Mortgaged Premises on account of fire, windstorm, war
damage and such other hazards, casualties and contingencies in
such form and in such amounts as the Mortgagee may require from
time to time, and all such policies of insurance, shall have
attached thereto a loss payable clause in favor of and in form
acceptable to the Mortgagee. 1In the event of loss, the Mortgagor
will give immediate notice by mail to the Mortgagee, and the
Mortgagee may make proof of loss if not made promptly by the
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly
to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, 2nd said insurance proceeds, or any part thereof, may
be applied by the Mortgauee at its option to the reduction of
the indebtedness secured hereby or to the restoration or repair
of the Mcrigaged Premises damaged. The Mortgagor will not do or
gsuffer to be done anything which will increase the risk of fire
or other hazard to the Mortgaged Premises or any part thereof
without first causing such increased risk to be fully and ade-
quately covered by insurance. All policies of insurance and
all abstracts of title or title insurance policies with respect
to the Mortgaged Premises shall be delivered to and retained by
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tl iyee until the indebtedness sccu: w is fully
P NOT OFFICIAL!

Ths D@@umcﬂsoeh mpfase of failure of the
Mortgagor 358 Mo ee ma y any . of money that it
deens neceﬁ%@&*@j{ﬁ a ‘the Mortgaged Premises in

the Mortgagor, may make (but shall not be obligated to make) re-

pairs decmed advi y it be mad the Mortgaged Premises,
may pay any taxespor @assessments leviedpor), asgsessed against the
Mortgaged Premises, may procure d/or maintain in effect insuranc
with respect to the Mortgaged Premige: nay c¢o any other thing
which the Mortgagor is obligated to do and perform; and all sums
s0 paid shall become a part ‘of the indebtedness secured hereby and
shall be¢ 1d to the Moric upon demand and shall bear ‘
interest until paid at the rate of FIFTEEN PER CENT (15%) PER
ANNUM, without relief frutiwaluation or appraisement laws. NoO suc]

action taken by the Mo tgacee’shall relieve the
any default,

jortgagor from

3. EVENTS OF . BEFAULT.- Upon defau! the Mortgagor

iy yments proviaed) for in- this Mortgs upon default
b tgagor, in“the~ohBervance of pc » of any of the
t¢ sions or conant¥ons of this or if the

M —state of repair
as—thoy_waxe_at~the—data_o£_th;3~Mc;tgage- reasonable depreciation
alone excepted, and within sixty (60) days after notice by the
Mortgagee to the Mortgagor to repair the Mortgaged Premises, the
Mortgagor shall fail to put the Mortgaged Premises in as good a
state of repair as they were at the date of this Mortgage, rea-
sonable depreciation alone excepted (the Mortgagee shall be the
sole judge as what constitutes such state of repair or reasonable
depreciation), or if the Mortgagor shall abandon the Mortgaged
Premises, or upon the institution of any legal proceeding to en-
force any mortgage or other lien upon the Mortgaged Premises or
improvements thereon, or if a petition in bankruptcy shall be
filed by or against the Mortgagor, or if the Mortgagor files a
petition or answer seeking reorganization or arrangement with
creditors or if the Mortgagor shall in any manner be adjudged
insolvent or shall make an assignment for the benefitof creditors,
or if said Mortgaged Premises shall be levied upon by virtue of
any execution, attachment or other writ or shall come into the
possession of or be ordered sold by an official or any court,

then and in any such event, the entire indebtedness sccured herxeby
shall, at the option of the Mortgagee become immediately due and
payable without notice to the Mortgagor, and the Mortgagee shall
have the right immediately to foreclose this Mortgage. In the
event proceedings to foreclose tis Mortgage are instituted, all
sums expended for the continuation of the abstract of title to

the Mortgaged Premises, together with interest thereon at the rate
of Fifteen Per Cent (15%) Per Annum, shall become a part of the
indebtedness secured hereby and collectible as such, and in the
event of the foreclosure of this Mortgage, the abstracts of
title, the title insurance policies and the policies of hazard
insurance for the Mortgaged Premises shall become the absolute
property of the Mortgagee.
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iN the event of the pass jate of this
Mc / M) é &E& 5\ acting from the
\'£ of land any lien thereon for the purpos taxation, or
chang Thnsaapmmtl&ﬂl (ﬁ: t taxation of

o | .n;giim‘iﬂlg??ﬁké@&‘iﬁé’i’ £§8§§E§§ §3Zhsi;x o a8 to affect

this mortgag or the indebtedness hereby secured, the whole of

the princ 1 su d b is Mor together with the
interest due thereo shall aththe optionof the Mortgagee,
without notice to any party, become immediately due and payable.

10. APPOINTMENT OF RECEIVE The Mortgagee shall have
the right in any action to foreclose this Mortgage to the appoint<+
ment of -eiver to colle @ rents, issues, income and profit

of the Mortgaged Premises without notice and without regard to the
adeguacy of the Mortgaged ermlses to secure the indebtedness. 17

lizu of such receivegghsp, £t Mortgagee may, its option, itsel
g possession of *he Mortgagﬁd Premises duvuring the period of
xXe ytiong account**OJ the netirents, issucg profits from
tt 2\ T; ‘ ;

L “ONDEMNPT!ON WROCEEDINf ortgaged Premises,
o} hereof. bhe 'I'-:-n!épn or A4z et anation pro-
Ce X 2 v other manner,

the Mortgagee shall be entitled to receive all compensation,

damages, awards, oxr other relief and the Mortgagor hereby assigns
to the Mortgagee, all such proceeds to be applied on the indebteds
ness secured hereby after deducting therefrom all expenses in-
curred, including attorneys' fees, and the Mortgagee shall be

authorized, at its option, to commence, appear in and/or prosecutI

in its own name any action or proceeding or to make any compromis
or settlement in connection with such taking or damage.

12. SUBROGATION. In the event the Mortgagee pays any
prior lien from the proceeds of this Mortgage, the Mortgagee
shall be subrogated to the rights of the holder of such lien as
fully as if such lien had been assigned to the Mortgagee.

13. EXPENSES OF MORTGAGEE. That Mortgagor will indemn!:
fy and save harmless from, and repay on demand the Mortgagee for,
any loss, damage, expense, or attorneys' fees which may be in-
curred by the Mortgagee by reason of any suit or proceeding to
which the Mortgagee is made a party on account of this Mortgage,
and any loss, damage, expense, or attorneys' fees so incurred
by the Mortgagee is made a part of the indebtedness secured by

this Mortgage.

1l4. RIGHTS OF MORTGAGEE. No failure by the Mortgagee
in the exercise of any of its rights under this Mortgage shall
preclude the Mortgagee from the exercise thereof in the event of
a subseqguent default by the Mortgagor hereunder, and no delay by
the Mortgagee in the exercise of any of its rights under this
Mortgage shall preclude the Mortgagee from the exercise thereof
so long as the Mortgagor is in default hereunder. The Mortgagee
may enforce any one or more of its rights or remedies hereuander
successively or concurrently.
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2 QIQMM%L lortgagee, at
it t mxl:w mm' 4 the indebtednesis
se th h c okh el )Y renew such

in € 1t ° n f a JULSO?Y :nholder, and
withe mfigéﬁgé?%ﬁégﬁégéﬁﬁ’ ?ﬁ?ﬁc yagor has then

parted withthieIeake (Bemntzglbecmdeides. and any such exten-
sion, reduction or renewal shall not affect the priority of this

Mortgage or impair the security hereof in any manner whatsoever,
or| release, 1@C¢harge or @ffect ingany mann the personal liabil-

ity of the Mortgagor o the Mortgagee.
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16 (a) 1@ Mortgagor has executed and delivered a
construction loan agreement dated of even date hereof with Mort-
gagee (which said Agreement as ti] same hereafter from time to
time may)be amended, supplementedfor modified, is incorporated
hercby by reference and is herein referred to as the *"Loan
Agrecment”), the termsgXprov#sions, and conditions of which
Mortgagor does herebylarreéencsnsfulfill and perform and the

fu Limant and perf3ffinnce-ofi¢hich by Mortgagor is hereby
se | this Mortgage. |

(b) ﬁ;l'gdvancggfand indelbt \rising
an from time‘%gYthne under the ment shall
be =3 €O thé same eXTEent as Loan Agree-

Meiic WEXe€ i1lUady InCOIporacll i tnads /wircgaygce ana the occurrence

of any event of default under the Loan Agreement, as said term
is therein defined, shall constitute a default under this
mortgage entitling the Mortgagee to all of the rights and
remedies conferred upon the Mortgagee by the terms of this
Mortgage or by law, as in the case of any other default. 1In
such event any provision for the giving of notice of default
contained in the I.oan Agreement shall prevail over any re-
‘quirements for the giving of notice contained herein.

17. RIGHTS OF SUCCESSORS. All rights and obliga-
tions hereunder shall extend to and be binding upon the
b several heirs, representatives, successors and assigns of
the parties to the Mortgage. The titles of the several
: paragraphs of this Mortgage are for convenience only and
é do not define, limit or construe the contents of such para-

graphs.

18. APPLICABLE LAW. This Mortgage shall be
construed in accordance with the laws of the State of Indiana.

19, INTERPRETATION. In the event this Mortgage
is executed by more than one person, firm or corporation,
the term *Mortgagor", as used herein shall be construed to
mean "Mortgagors®, and this Mortgage shall be amended and
interpreted accordingly to effect such construction and the
liability of the "Mortgagors* hereunder shall be joint and
several,

EI

. :*
]
o

K.

-9
3

¥
o

-
-
-

T

T w
Y

.

e
‘k

A
by




a ol

iy "#.mif fr
K ALN N i Y e

,,
i

LA

‘ R KW L e ) '.'l"}h‘.‘.._
TRLY. LT HRTURNV T SAVRRONE R CREE IRTOTR G A - ey

Y
L

it

LN

S TN AR WY

-
-

s

AL
HM N

cath Y. R ]

s

LS

4
-

A

2 NSRRI R 3O

Y
»zg.-"r
ferita
a
¢

i &\

. l‘-h-ii Lt

Dacumentis, .. e has
e NOTOFFICIAT
e ThlS Document is thef I%G Ai’:ﬁ
I ',,' ,‘ . .. é ; : : )

J <
- ) DONALD H. TISHMAb Pre31dent
- o NA, .
W ) St & / Jee
. | W SCO" HAY) -cretary

STATE OF OHIO

COUNTY OF\,CUYAHOGA

BEFORE HE, d NOTARZ PUBLIC, in and for said County,
per 2lly appeared f\e above named ‘DONALD H T AN and W.

SCC \YNES, known 0 me-to- belEaspectively i ‘esident and
Sec ( HOUSING’ASSOC].ATES SINC., a 4 n; who ac-
knc that they and b] them as its off he President
and , did sigrn“atic --.ea1 the Tork rument and
tha I's their free - 'ficers, and

the free act and deed of said company authorized by its Board

of Directors.

- IN TESTIMONY WHEREOF, I have hereunto set my hand
and official seal at Cleveland, Ohio 0 th:.s . 28th day of

September, 1970. . N &
{'W"f»" <2 {,.- .,;c<A é _-. ‘»_"

NOTARY PUBLIC

EDNARD KMIRAGK, ATTORNEY

Notary. Public, Statéof Ghio - R

Wy commissicn has no-exp. date. :
Sec. 14703 me L

THIS INSTRUMENT PREPARED BY:
Edward Mamrack, Attorney
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