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THIS INDENTURE WITNESSETH: That Joseph J. Iacono and Eleanor E. Iacono, Ay

/ﬂ% ij‘g o Real Estate Mortgagré T nH 0F INoiaN *;".:A 4639
£, 2t

hisAvife,

of Lake A County, State of lndlana whether one or more herein called Mortgagor, mortgage arnd
warrant to NORTFH BANK OF I XNA, NATIOT SSOC " n, hereafter calied the
Mortgagee, the foll < Tt

| "Document is

" Lot No. n (13), in Block No. Flve ( ), as
and la: ¢ .
In the Toun o .MQT}EEEFMAL xhe. same
appear: . rd in Plat Book 25 e 12, in th\
Recorder < oddhds Docirmesatis ¢ ’lmfmape of
the Lake County Recorder!
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together with the hereditaments and appurtenances thereto app.ertaining, and together with all improvements and buildings now or

hereafter erected ¢ ad on said land, and togetherowith.ali-easements, rights, and privileges apper! 1} to said land, and to

gether with all fixtures very nature which are nawor hereafter miay he attached to or used in c¢ otion with said fand, build-

ings, or improveme wluding but not by way o¥liimitstion ati-heating,-plumbing, and electr] 5 , heat requ:iztions, hot

water heaters, oil bt e furnaces, air-conditioning apparatus, window shades, awninos eensashes and doors.
TO SECURE YCNT of the principal-sum of - &+even thousand v ‘ed and

no/lOO-- - M e oy MR v @ € o o3 o> g2 o 500.00

and interest, eviden: R symissory note,‘datztlOctober © said principal amount,
payable according t o) ¥l N, in Whiting, Indiana
or at such otnher place as the iegal holder thereof may from time to time direct, with final instaliiment payabie on the 1st

day of November , 1985 |, and likewise to secure the performance by Mortgagor of ali Mortgagor’s

covenants, agreements, promises, payments, and conditions herein set forth.
The mortgagor for himself, his heirs, executors, administrators, successors, and assigns covenants and agrees with said Mortgagee, its successors
and assigns as follows:

1. Mortgagor agrees to deliver to the Mortgagee a satisfactory titie insurance poticy or abstract of titie showing merchantable titie to the property
in the Mortgagor.

2. Mortgagor agrees to suffer or permit no iiens of mechanics or materialmen to attach to said premises; and to comply with all laws, ordinances,
and rullngs of any governmental agency reiating to sald premisas.

3. That until all sums secured hereby are paid in full Mortgagor wiil keep the buildings and fixtures constantly insured against loss by fire and
such other hazards and contingencies as Mortgagee may require from time to time. The poticies of such insurance shalt be deposited with the Mortgagee,
and shall contain satisfactory mortgage clause making such policies payable to the Mortaagee in case of ioss, and sha!l otherwisc be in such form and
amounts and issued by companies acceptable to the Mortgagee. If thhe Mortgagor shaltl carry more insurance than is rcquired by the Mortgagee, such
insurance shalt be made payabie to the Mocrtgagee as above specified, and the pclicies of such adaitional insurance shall likewise be deposited with the
Mortgagee. The Mortgagee may collect the proceeds of any insurance which may become due, and at its option, after deducting the expenses of such
collection, may app!y the baiance to one or both of the following: (a) to a partial or total restoration of the buildings; (b) to the payment of principal
whether then matured or not in the inverse order of its maturity.

4. That the Mortgagor will pay al! taxes, assessments, and charges which are or may be levied against the premiscs or any pary thereof before
the same become delinquent, and shal!l deliver to the Mortgagee satisfactory evidence of such pavment. In addition the Mortgagor wiil pay ail taxes
which may belevied upen the Mcortgagee's interest in the said real estate and improvements, and which may be levied upon this mortgage or the indeb:-
edness secured thereby (but only to the extent that such is not prohibited by 1aw and only to the extent that such will not matce this loan usurious),
but exciuding any income tax, State or Federal, imposed upon the Mortgagese. Upon violation of this undertaking or the passage after the date of this
instrument of a law in the State of Indiana, impcsing payment of the whote or any portion of the taxes aforesaid upcn the Mortgagee, or chaaging in
any way the faws nocw in force for the taxation of mortgages or debts secured thereby for State or toca! purposcs, then and in such evsent the debt here-
by sccured without any deduction shail at the option of the Mortgage: become irimediately duc and payabile, notwithstanding anything contained in
this mortgage or in any 10w hercafter enacted.

5. 1f requested by the Mortgagee, the Mortgagor, together with and in addition to the monthly or other periodical payments of principat ana In-
terest required under the terms of the note secured hereby, will deposit with the Mortgasec proportionate instzliments of a sum sufficient to place funds
In the hands of the Mortgegee with vihich to pay taxes, assessments, and charges levied 2gainst the premises as the szrne snall become due, and to pay
reneval premiums on fire and other hazard insurance, which sums so deposiied shall be hcic by the MMortgagee and siiait be 5o applied to the payment
of taxes, assessments, ¢tiargss, énd insurance premiums. 1 4t any time the funds so held by the Mortgagez are insufficient to pay any such taxes, assess
ments, charges, or insurance premiums when the same shail becomme due and payable, the Mortgagos shall immcdiately upen notice ganosit with the
Mortgagee the amount of sich deficiency. In the even? of default of any of the provicicns of the mortgage, the Martgagee may at its option apply a2ny
money held by it for the payment of taxes, assessments, charges, or insurance premiums on any of the mortgage obligations, and in such arder and
manner as it may elect.

€. That unti! all sums hereundear are fully oaid the Mcortgagor will keep the premises in 25 good cendition and repalr as they now are; will not
soll, mortgage, sever, Gr remove any fixtures or appliances on, in, or about the buildings; will not procure or permit the reincval!, demolition, or materiat
alieration of any buiidings now on the t2nd without the consent of the Mortgagee; will not per:nit or commit any wasta on the premises; and will per-
mit the Mcortgagee or its agent at alt reasonable times tc enler, pass through , of cver the premises for the purpose of inspecting the same to ascertzin
wicther cornptliance is being made of the conditions and provisions herecf.

7. The Mortgage= at its option may make any payment nzcessary te rtemove or extinguish sny outstanding .:.le tian, or encumdrance on the
premisces, and may pay any uapaid taxes or ascessraents charyed against thegroperty, before ur after delinquency, wilth penaltics, interest, and costs,
and may insure sald property and pzy for such insurance i default be made in the covenants to lnsute; and any sur or Surns $6 pald shalt become a
Hen upon tihe ahove described property ang shall be secured by this mortgage and may be racovered with interest at the rate of cight parcent (8293} per
aanum,

8. The Liortgagee without notice may reicase any part of the securily described herein or any person llabte for the indebtedness secured hereby
without in any way affectling the lien hereof upon any part of the security not expressiy reteased, and may agree with any party obtigated on said in-
debtednass or having any interest in the security described herein to extend the time of payment of any part or all of the indektedness secured hereby.
Such agreement shall not in any way release or impair the lien hereof but shall extend the lien hereaf as against the titie of ai} parties having any In-
terest in sald security, which interest Is subject to said lien.

9. That the Mortgagor will, on demand, reimburse Mortgagee for any expense, Including Attorney’s fees, incurred in connection with any suit
or proceedings to which the Mortgagee may be made a party by reason of this mortgage; and the sum aof such expense shall become a gart of the debt
sccured hicieby and sholil bzar interest at the rate of eight percent (83%) per annum.

10. That the making of any payment by thc Mortgagee for any of the purposes herein permitted shall in nc event be construed as a waiver of any
breach of covenant committed. Failurc of the Mortgagee to dcclare the entire indebtedness due on breach of any covenant shall not bar or abridge Mort-
gagee’s right to exercise such option at any time thcreafter or on any subsequent default.

11. That if the principal or interest on the note herein described or any part of the indebtedness secured by this mortgage or interest therseon, be
not paid when due. or if default be made in the full and prompt performance of any covenant or agreament herein contained, or if any proceedings be
instituted which might resuit to the detriment of the use and enjoyment of the saia property, or if the Mortgagor shall make an assignment for the be-
nefit of his creditors, or if a receiver be appointed for the Martgagor or his progerty, or if the Mortgagor files any petition or institutes any proceedings
under the National Bankruptcy Act, then on the nappening of any one or more of such events, the whole indebtedness sccured hereby shatl at the op-
tion of the Mortgagee bscome immediatsly due and payable, all without any notice or demand whatsoever.

12. Mortgagor agrees that in event of foreclosure he wilt pay as a part of the mortgage debt a reasonable attorney fec for tlortyagee's attorney
and also expenses of title search and absiracting necessary for such foreclosure, and that on sult being filed the ¢court shall at once without notice ap-
point a receiver to take charge of the mortgaded property.

13. in addition to the note or obligation above mentioned, this mortgage is Intended to secure any and all future lcans or indebtedniess owad or

to be owed by the mortgagor to the mortgagee. The obligation of the mortcagee to make further or future advanccs or re-advances shall be opnonai

with the mortgagee.

WCCACEZR FAOM CADWALLADLE & JOXNNEAN, 1HE,, CHICADQ OIS
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14. The mortgagors herein understand that one of the reasons that they were abie to secure this mortgage was because of their ability to repay
the toan, and this mortgage, and it is expressed, covenanted and agreed with the mortgagee that in the case of a sate or transter by the mortgagoss of
their successors in titie of the premises hereby mortgaged, the mortgagee may, at its option, declare the unpaid balance of the debt secured hereby im-
mediately due and payable, and the mortgagee shatl have the right to foreciose this mortgage. Anything hereinbefore or in said note contained to the
contrary notwithstanding, and any failure to exercise said option shail not constitute a waiver of the right to exercise the same at any time.

15. Upon default by mortgagor in his covenants hereunder this mortgage shall be construed to embrace an assignment to mortgagee of ali rents,
profits and issues arising from the mortgaged premises and maortgagee shail be entitted to collect the same and to deduct its reasonable charges for its
services in so doing, and to apply the balance thereof, upon the obligations secured hereby. Upon the commencement of any action to foreclose this
mortgage, mortgagee shali be entitied to the appointment of a receiver to collect said rents and make proper appiication of the same, and the right to

such appointment shatl in no manner be dependent upon the solvency or insolvency of any person iiable hereon or upon the then vatuc of the mort-
gaged premises.

16. The covenan! n 3Q 1presentatives, successors,
and assigns of the Mort 74 3 the singuiar number shall
inciude the ptural, the ¢ any gender shati inciuge ati genuer..
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STATE OF Indiana |
COUNTYOF La ] /

Before me, the undersigned, ytar blic in an& - said Coui ind State, this _ f\.:Z day
of . October 19 , came_JO¢ ph J. faccno and Eleanor E. Iacono,
his wife,

and acknowleggec; the . ~ution of the annexed instfumenr

wa‘rﬂess MY HAND ond Official Seal. >- / ‘ /, / }7 /7 J/ /
S ey S, ./ ,chcm/ (& £/ < y: LT LCAT

D1 ey =
N , R ..‘ . - > 7 / y PUb! ic.
My Commnsszoh Exb P AAAL /o" — ;' Y4
, o // /s El IERAKOVICH, Notary Pubig
,- . ‘ e Ns '5
S _:‘ L y/ Ny, Strt2 of Indizna
/.'[' A \\‘(\ . Twspiras Joneary 12, 19210

STATE OF
ss: .
COUNTY OF
']
On this - - - ~dayot - - -~ - - - ~— - 497 T Tpersonally appeared before me, a Notary Public in and
for said County and State, : and , respectively
president and secretary of

who acknowledged the execution of the annexed mortéage as such officers for and on behalf of said corporation.
WITNESS MY HAND and Official Seal.

—m

Notary Public.
My Commission Expires
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