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3 (heremafter called “Mortgagor’), Mortgage. .. and Weorrant.... to MERCANTILE NATIONAI ANK OF INDIANA,
} Hammond, Indicnc, @ Hational Banking sociation, organized and existing under and by virtue of the
5: laws of the United Stales of . ‘ca (hereinafter calle “Mcertgagee’) wing described real estate,
& fo-wit:

: Lots 7, au in Block 9, Englehc idge Road Addition to Gary,

as per plat thereof, recorded in Plat Book 15, Page 32, in the Office
of the Recorder of Lake Countyjliindizna
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together writh all rights, easements, privileges and ~ppurtenances thereunto appertaining and all improvements
now or hereafter placed on said property and all fixtures, equipment and appliances used in or in connection
with smd improvemenis, and the rents, issues and profits of said mortgaged premises to secure the payment

SEVENTEEN THOUSAND AND NO/lOO -

of Mortgago"s indebtedness to Morigagee in the principal sum of _ SEVENILLN ANUUOANY oM N/ ..
..... SSITIIIIIITOIIIONIOIIIIIIIIT Dollars (8.172000.00 ), -ond interest thereon, evidenced by .
: Morigagor’s note...,, of even date herewith, payable according 1o the terms thereof, in instellments, the fcst of
. which is payable on the ... 1St . day of .. NOVEMBER eeones , 19.90 . which sums of money
hereby secured the Mortgagor agrees 1o pay, without relief from valuation and appraisement laws, and with
atisrney’s fees; and likewise, to secure the performonce by Meorigagor of o!' of Mortgcgo. s covenanis and
agreemeqts herein contained; ' ‘
: ‘: 1.- The Mortgagor will keep all improvements ncws on said premises, of hereafter erected thereon ind
H good state of repair and will not permit any waste thereon and will neither do nor permit to be done upon .
g said premises anything thct might tend to diminish the value thereof.
2 . H . i
§ 2. That Mortgcgor will poy, before the some become delinquent, ol taxes, charges and assessments
3 of every kmd that may be levned on said premxses or any part 1hereo..
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3, That Mortgagor will keep ali buildings which are now or may hereafter be placed on said

i premises, continuously insured against fire, windstorm and such other perils as Mortgagee may require, in

§ such company or companies, and in such form as may be satisfactory to Mortgagee, and in such amount as

% the Mortgagee may from ima 8n timo direct: euch molics ar noliciee aof inesurance t0 he navable to Mongqgee

cs its interest n ss hereby secured

has been fully ¢ Hmmm "if aid ¥ applied upon the
g indebtedness he: M such n sele 2y » same is not yet
. due, or the Mo ot b, f ing rog provements upon
S O NOTORFTCIAT

4 Thay, in order MBS QGRRAGNRLAS S PEOPREIY ML o ocoor will pay to the
mortgagee, on the st of eac !4%@12 h t ci%e eé‘ i ét id, a sum equal to the premiums
that will next becorme due an g?:: e on éo’u;;@@fﬁ'ﬁan éo érf azards insurance covering morigaged

property, plus toxes and assessments next due on the mortgaged property (all as estimated by the mortgagee)

Tivet h
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E less all sums already paid thercfere, divid number of ‘months 1o elapse before cne month prior to
ki * the date when h premiums, taxes and, assessments will become delinguenf, such sums to be held by
:zf mortgagee in trust to pay said premiums, toxes and cial asscssment If the payments made by the
Z mortgagor shall exceed the amount of payment actuclly made the mortgagee for taxes or assessments or
s insurance premiums as the cc ay be, such excess shall be credited E srtgagee on subsequent pay-
T ments to be made [the mortgager. If, however, the monthly peyments de by the morigagor shall not be
) sufficient to pay taxes and assessnients and insurance premiums as the case may be, when the some shall

become due and payable 3 mortgagor shall pay il ortgagee any amount necassary to make up

the deficiency on or beforesthesdate when such paymentiof such taxes, assessments or insurance premiums
shali be due.
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5. That in cc:e the Morigagor fails to poy any tax, Ariassessment, or fails to ! the buildings on said
premises in goo wir and insured as abowve/provided, the, Martgagee may pay =uck 1S, Or assessments,
or may redeem mises from sale fortaxes or-assessments; make repairs Y surance, and may
pay, remove or - claim, lien or encimibiance jor-may purchase an or claim against

. said premises, ¢ he title and possession thereof,din order to pre ¢ of the lien of this
;t' mortgage therec nploy attorneys ‘@il la¥Tid| pectorm any service . the morigage, or
to prosecute or «ting or invelVing''this mortge c ossession of said
premises, and N ot 'he Mortgagee to
protect the lien of this mortgage and the security intended to be effected hereby, shail be immediately due
ond payable with interest thereon at the rate of .......... EXIGHT . .. per cent (........8......%) and become so

much additional indebtedness, secured by this mortgage, provided, however, that it shall not be obligatory
vpon the Mortgagee to advance funds for any of the purposes aforesaid, or to inquire into the validity of
such taxes or assessments, or tax sale (the receipts of the proper officers being conclusive evidence of the
validity and amount thereof) or into the necessity of such repairs.
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6. That if default be made in the performance of any of the covenants or agreements herein or in
sald note.... contained, on the part of the Mortgagor to be kept and performed, then the whole of said
indebtedness secured hereby, including all payments for liens, toxes, ossessments, insurance, ottorneys’ fees,
costs, charges or expenses, shall ot the election of the Morigagee, and without notice of such election, at
once become and be due and payable ot the place of payment aforesaid, anything in said note or herein to
the contrary notwithstanding and thereupon the Mortgagee shall have the right (either with or without
process of law, using such force as may be necessary) to enter upon ond possess, hold and enjoy said
property, and to lease the same or any part thereof upon such terms as it shall deem best, and to collect and
: receive all the rents, issues and profits thereof, and to make alterations, improvements and repairs, effect
insurance, pay taxes, assessments and do all such other things as may be deemed necessary for the proper
protection of the property; and the Mortgagee shall have the right to foreclose this mortgage ond sholl have
all the other rights and remedies that the low provides. In the event thot any paymeni provided for in the
i note.... secured hereby shall become overdue for a period in excess of fifteen (15) days, the Mortgagor cgrees
to pay a “late charge” of two cents (2¢) (not to exceed two cents (2c)) for sach dollar ($1) se ovardus, for
the purpose of defraying the expense incident to handling the delinquent payment.
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7. That upon commencement of any foreclosure, or ot any time thereafter, and prior fo the expiration
of the time for redemption from any sale of said premises on foreclosure, any court of competent jurisdiction,
upon opplication of the Mortgagee, may appoint a receiver for said premises to toke possession thereof, to
collect the rents, issues and profits therefrom during the pendency of such foraclosure, and uniil tha timo ie

redeem the same from foreclosure sale shall have expired, and out of rents, issbes and profits, to make
‘ necessary repairs ond to keep the scid premises in proper condition and repair, and to pay all taxes, or ossess-
o0 ments, to redeem from tax or assessment sales, to pay insurance premiums necessary to keep said premisos
e insured in accordance with the provisions of this mortgage and to pay the expense of the receivership, and suid
receiver shall opply the net proceeds to the payment of the indebtedness secured hereby, and such reszciver
shall have all the other usua! powers of receivers in such cases.

8. Thot in case suit be brought to foreclose this mortgage a reasonable sum shall be allowed to the
Meortgogee in such proceeding for attarney’s fees, title or cther expense incident to such foreclosure pro-
ceeding, which several sums shall be so much additional indebtedness secured hereby, and shall be recover-
able as such whether the suit proceeds to decree or not and shall be included in the decree entored in such
foreclosure, o - . |
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10. That
Mortgagee is hei
any property not
either to the red:
so damaged, pro

11. That /
ness hereinbefore
property, or whic
demand of Morig
null and void up
upon default by
performaonce of ¢

12. That |
hereby secured r
provision will, at
hereby secured a

13. That
other right or rer
rently therewith,
tion contained sh
of the same or ai
as used herein, s
include the plurc

the respective heirs, executors, administrators, successors and assigns of the Mortgagor, and the successors
ond assigns of the Mortgagee; and that the powers herein mentioned may be exercised as often as occasion

therefor arises.

DATED at Hammond, Indiana, this _..... 9th. ... day of ... .OCTOBER. ... .. ... , 1920...
“é*‘i‘(/i..’{[/"‘:‘-/ ............................ .
Dale Hart, Sr.
Vo FHF L8y Y} &
cenne j. - - ..‘.7:-.{‘--{.:/.‘...-‘.zs.‘.f..-.}».{Tﬁ:h-ld:{./ .................................... ‘amed
Mabel J. Hart
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ascribed, all of the rents, issues and profits accruing under any
nay herecfter be placed therean, and <! lessees or svh-lessees are

ee, to pay Fents, issues andiprofits st fosMortgag this
releasc of this morigage, PROVIDED, however, this cssignment shal
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9. That the Morfgagee. afr lts -option, may’ extend the maturity of the note and indebtedness secured
nereby, or any balance due thereon, from time to time, upon written agreement executed by the Morigagor,
for such further periods, at such rate of interest, and upon such conditions as may then be agreed upon, and
no such extension, and no forbearance or delay of the Mortgagee in enforcing any of the provisions of this
indenture, shall operate to impair the lien thereof z: waive any rights accrued or that might accrus
hersunder.
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Witness my hond and official seal.
----------------------------------- >l ovecsona cane cee cwta
Notary Public
My Commission Expires:
]
This instrument prepared by ......... Vern F. Holzhall, Vice President
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State of Indiana
County of Lake
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9th
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J. Hart,

Before m = day of

Husband
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Notary Public
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State of Indianc { , T

‘County of Lake
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a Notary Pullic in-and fér said Cou
personally ‘apgéaried

Stcsurcennncencaccsmanransena ,

Mty 4

coreons -

...................................................................................... . vespectively of
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............................................................ rrrcernreeseneneeeemeeaneeeny. @ GOFporation, and acknowledged that as such officers, and
for and in behalf of said corporanon, they signed and delivered said mortgoge, and caused the corporate

seal of said corporation to be applied thereto, all pursuant to authority given them by the Board of Directors
of said corporation.
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