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THIS INDENPURE WITNESSETH: That Paul N. Terpstra and Evelyn M. Terpst
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of Lake County, State of Indiana, whether one or more herein called Mortgagor, mortgage and
warrant to NORTHWEST BANK OF INDIANA, NATIONAL ASSOCIATION, a national banking association, hereafter called the
Mortgagee, the fc 5 4 to-wit:
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i },J together with the hereditaments and appurtenances thakero sppeitzining, and together with all improvements and buildings now or ;
hereafter erected o ced on said land, and together Wwith alh-easements, rights, and privileges 2 taining to said land, and to-
: gether with all fixture every nature which are now.or hereaftenmayv be attached to or used onhnection with s2id land, build-
j ings, or improvern W ling but not by wayjei/liritation-zil he#ating, plumbing, and e! it tures, heat regulations, hot ]
1 water heaters, oil % =, furnaces, sir-condit:oning apparatus, window shades, aw IS id screensashes and doors. '
| TO SECURI MENT of the principal sum of iventy thous / /100 = = =« « - .
4 - -y - - - - 7 L o4 &_> - ) Ll - Lo/ = - - L “ 20 ’OOO » 00
b and interest, evide: o) romissory note, dated Octobe - , in said principal amount,
< j payable according N . \TION, in Whiting, Indiana
3 or at such other place as the legal holder thereof may from time to time direct, with final installinent payable on the 1st
day of November 1990 | and likewise to secure the performance by Mortgagor of all Mortgagor’s

covenants, agreements, promises, payments, and conditions herein set forth.
The mortgagor for himseif, his heirs, exccutors, administrators, successors, and assigns covenants and agrees with said Mortgagee, its successors
and assigns as follows:

1. Mortgagor agrees to deliver to the Mortgagece a satisfactory title insurance policy or abstract of title shomng merchantabic title to the property
in the Mortgagor.

2. Mortgagor agrees to suffer or permit no liens of mechanics or materiaimen to attach to said premises; and to comply with all laws, oidinances,
and rulings of any governmental agency reiating to said premiises.

3. That until alt sums secured hereby are paid in full Mortgagor will keep the bulldings and fixtures constantly insured against {oss by fire and
such other hazards and contingencies as Mortgagee may require from: time to time. The policies of such insurance shatl he deposited with the Mortgagee,
and shai! contain satisfactory mortgage clause making such policies payable to the Mortgagee in case of 1oss, and shall otherwise be in such farm and
amounts and Izsued by companies acceptable to the Mortgagee. If the Mortgagor shall carry maore insurance than is required by the Mortgagee, such
insurance snall be made payable to the Mortgagee as above specified, and the policies of such additional insurance shall likewise be deposited with the
Mortgagece. The Mortgagee may collect the proceeds of any insurance which may become due, and at its option, after deducting the expenses of such
collection, may apply the balance to one or both of the following: (a) to a partial or total restoration of the buildings; (b) to the payment of principat
whether then maturcd or not in the inverse order of its maturity.

4. That the Mosrtgzgor will pay all taxes, assessments, and charges which are or may bc levied 3gainst the premises or any part thereof befolve
the sanme become delinquent, and shall deliver to the Mortgagee satisfactory evidence of such payment. In addition the Mortgagor wilt pay ait tax=¢
which may be levied upon the Mortgagee's interest in the said reat estate and improvements, and which may be levied upon this mortgageor the indect-
edness secured thereby (but onjy to the extent that such is not prohibited by lavs and only to the extent that such will not make this ioan usuriocus),
but excluding any income tax, State or Federal, impos«d upon the Mortgagce. Upon violation of this undertaking or the passage after the date of this
instrument of a 1aw in the State of Indiana, imposing payment of the whgle or any portion of the taxes aforesald upon the Mortgagee, or changing in
any way the faws now in force for the taxation of mortgages or debts secured thereby for State or local purposes, then and in such event the debt here-
4 by secured without any deduction shall at the option of the Mortgagee become Immediately due and payabte, notwithstanding anything conteined in
this mortgage or in any law hereafter enacted.

S. If requested by the Mortgagese, the Mortgagor, together with and in addition to the monthily or cther periodical paymeants of principal and in-
terest required under the terms of the note securcd hereby, will deposit with the Mortgagee proportionate instatirnents of a sum sufficient tc place funds
in the hands of the Mortgagea with which to pay taxes, assessments, and charges levied against the premises as the same shall become cue, ang to pay
renew2l premiums on fire and other hazard insurance, which sums so deposited shall be held by the Mortgagee and zhall be $0 appied to the payment
of taxes, assessments, charges, and insurance premiums. 17 22 any time tne funds so heid by the Mortgagee are insufficient to pay any such taxes, asscss-
ments, charges or insurance premiums when the same shall become due and payable, the Mortgagor shali immediately upon notice deposit with the
tAorigagee the amount of such deficiency. (n the cvent of defautt of any of the provisions of the mortgage, the Mortgagee may at its eption apply any
money he!d by it for the payment of taxes, assessmenis, chargas, or insurance premiums on any of the morigage obligations, and in such order and
manner as it may elect.

€. That until all sums hereunder are fully paid the Mortgagor will keep the premiscs it as good condition and repair as they now are; will not
sall, mortgage, sever, or remove any fixtures or appiiances on, in, or about tihe bulldings; will ! procure or permit the ramoval, demaliticn, or material
alteration of any buildings now on the tand withou! the consent of the Mortgagee; will not cermit or comemit any wasie on the prenvises: and will per-
mit the fMortoagee or its agent at atl reasonabfe times to enter, pass through , or over the oremices for the purpase of inspecting the same ta ascerlain
whether compliance is heing made of the conditions and piovisions tercof.

7. The nlortgagee at its ¢plion may make any payinent nocessary to remove o extinguish any cutstonding title, iien, or encumbrance on the
premi:ses, and may pay any unpaid taxes or assessments charged 29ainst the<property, before or after delinquency, with penamcs, imtercst, and cests,
and may Insure said property and pay for such insurance I7 d2faull be made in the covenants to insure; and any sum Or sums sa paid shizl! become a
Hen upon tha above described property and <holl bLie secur2d by tRiamorigage ang may be recovercd with interest at the rate of eight percent (8%) per
annuim. s :

8. The Mortgagee without notice may release any part of the security described herein or 2ny person liable fur the indebledness csecured hereby
without In any way affectina the liec horeof upon any part of the security not expressly relcased, and may agree with any party cotligated on saidt in-
debtedness or having any interest in the security described herein to extend the time of payvment of any part or all of the indabtedness sccured hereby.
Such ag:ecment shali not in any way relecase or impair the lien hereof but shali exiend the lien nereof as agalnst the title of alt partics naving any in-
terest in saicd security, which interest is subject to said lien.

8. That the Mortgagor will, ‘'on demand, reimburse Mortgagee for any expense, Inctuding Attorney’s fees, incurred in connection with any suit
or proceedings to which the Mortgcagee may be made a party by reason of this mortgage; and the sum of such expernse shall become z part of the gebl
secured hiereby and shall pbear tnterest at the rate of eight percent {8%) per annum.

10. That the making of any payment by the Martgagee for any of tha purposes herein permitted shati in oo event be construed as a waiver ol any
breach of covenant committed. Fallure of the Mortgagee to geclare the entire inas=btedness guec on breacn of any cavenant shall not bar or abridge Mort-
gagee’'s right to exercise such option at any time thereafier or ocn any subsequent default. ;

il. Thatif the principal or interest on the note herein described or any part of the indebtedness secured by this mortgage or interest thereon, be
not paid vihen due, or {f default be made in the full and prempt performance of any covenant or agreement hersin contalned, or if any proceegings be
instituted which might resutt to the detriment of the use and enjoyment of the sald property, or it the fMortgagor shall make an assignment for the be-
nefit of his creditors, or if a receiver bc apgpointed for the Mortgagar or his property, or if the Mortgagoer files any petition or institutes any proceedings
under the National Bankruptcy Act, then on the happening of any one or more of such events, the whole indebtedness secured hereby sirall 3t the op-
tion of the Mortgagee pecom2 immediately due and payable, alt without any notice or dermand whatsoever.

12. Mortgagor agrees that In event of forectosure he will pay as a part of the mortgage debt a2 reasonable attcrney fee for Mortgagee’s attorney
ana 2iso expenses of title search and abstracting necessary for such foreclosure, and that on suit being filed tne court shail at once without notice ap-
point a recelver to take charge of the moartgaded property. o

13. in addition to the note or obligation above mentioned, this mortgage Is intended to secure any and ail future foans or indebtedness owad Or

to be owed by the mortaager to th2 mortgagee. The obligation of the meorigagee to make further or future advarces or re—advances shal. be optlonal .
with the mortgagee. A . CLf : S T
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MORTGAGE~INDIANA

14. The mortgagors herein understand that one of the reasons that they were able tc secure this mortgage was because of their ability to repay

the loan, and this mortgage, and it is expressed, covenanted and agreed with the mortgagee that in the case of a sale or transfer by the mortgagors or

their successors in title of the premises hereby mortgaged, the mortgagee may, at its option, declare the unpaid balance of the debt secured hereby im-

mediately due and payable, and the mortgagee shail have the right to foreciose this mortgage. Anything hereinbefore or in said note contained ta the
contrary notwithstanding, and any faiture to exercise said option shall not constitute a waiver of the right to exercise the same at any time.

15. Upon default by morigagor in his covenants hereunder this mortgage shall be construed to embrace an assignment to mortgagee of atl rents,
protits and issues arising from the mortgaged premises and mortgagee shall be entitied to collect the same and to aeduct its reasonabie charges for its
services in so doing, and to apply the balance thereof, upon the obligatnons secured hereby. Upon the commmencement of any action to foreciose this

mortgage, mortgage«
such appointment sl
gagea premises.

16. The cover
and assigns of the N
inciude the glural, tt
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Seal

Seal

the use of any gender shatl include alt genders.
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Seal

of the same, and the right to
1 the then vatue of the mort-

I representatives, successors,
ad, the singular number shall

L/
2 day of
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STATE OF
COUNTY OF

Before me, the t

arsigned, a Notary Public in and for said County and State, this

Evelyn M

of Octobs¢

his w’

and acknowledged:
WITNESS MY t

’f‘hig IngTrumant wad proépaved by Atty. Walier O

STATE OF
COUNTY OF

On this -

Pauljg,'Terpstra and

tion of the annexed msv.n..me'\t
fficial Seal.

(/,;/_4 M/{c t/.

W Commission Expires 29D

for said County and State,

Terpstra,

ML T IR

THIPTRRTATR A

KZ%HQ/{‘

tary Public.

H, Motary Public

»f {ndiana
\)afy lzl 1971

. ¥&eXTen

~, personalty appeared before me, a Notary Public in and

president and secretary of

, respectively

who acknowledaed the execution of the annexed mortgage as such officers for and on behalf of said corporation.

WITNESS MY HAND and Official Seal.

My Commission Expires

FIRST MORTGAGE

No.

ON REAL ESTATE
From
rpstra and
Evelyn M. Terpstre, his wife
To

..
'

Paul N. Te

Northwest Bank .of Indiana,

National Association.

Notary Public.
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