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DIVISION OF CHICAGO TITLE INSURANCE COMPANY
FHA FORM NO. 2118m , RANTRIMN A MNT ‘0. 152-025441-235-106

o (Rev. Morch 1970)
15 Document 1s

CHESTER NQJ QE Eﬂlﬁi@lﬂ *As, HUS Nb ik - Between. . o - B

of the c ThlS DBoeument is théppoperidyeof ~and State of Indiana E

LAKE COUNTY TRUST COMPANY. = == == = == - - - - -

a corporation orpanized ar ing u of TATE OF A - - I R Y S
(hereinafter with its succesSors and assigns called the moftgage '

5 (hereinafter with ¢z heits, ethaokakﬁaﬁmmty Bswmdeﬁ! mortgaghy), o - g

Rt

WITNESSETH: That ~as the mortgagor is justly indebied to gee for money borrowed in the . ;
principal sum| of NINETEEN THOUSAND AND NO/100 - - - = = - Fp=l- = - = = = =.= Dollars - a
(¢ 19,000.( ), as evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by teferenee, with interest from date at the ratelof GHT AND ONE-HALF = - = = = - =« = - - F

- - = - - - percentum ( 8-1/1% %) per annum on the unpaid balance unti ud the said principal
and interest to be payable at the office of Samuel _‘(;‘.’“Ennls & Company, Inc, - il
.- - o= = T R ﬁ’f-'r»-i-i'w_- -=- in Hammo ' e

Indiana , or at such ot.he. plsue as\theholder may designate in .ing, in monthly install- ‘
ments of ONE HUNDREDR FORTY SIX AND;' ‘H/IOO - --'-f';"f- S L = == = = = Dollars £
¢ 146,11 commencing on the first-dey-of | APRIL 1id on the first day of
each month the: il the principal an;! interest are fully pgxd, except that the 'ment of the entire in-

debtedness evic ~ if not sooner’gaid, shall be du‘e efnd payable on the "~ MARCH 2001,
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NOW, THE INDENTURE WITNL :f“ d That the mortga ition of the premises, «
and for the purg B ment of the mahev aforesaid and it rding to the tenor and
effect of the s: al u 1ance of all the cove- =
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City 4 hes |
of Gary . in the County of Lake and State of Indiana, to wit:
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Lots 23 and 24, Block 3 Security Realty Company's
First Addition to Gary, as shown in Plat Book 9, ;
Page 30, in Lake County, Indiana,
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and ail other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,

. heatmg and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises, .
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AND THE ! k-
3 1. That he hat he is the owner of 5
t X g
f said premises i mvﬂ b"s wh t equal to one or more i
: monthly paymer onth prior to maturity; 2
provided, howe Q;'r @1 F GI A !l.. is least thirty (30) days =2

AV

e

2 prior to prepayn ,4’ vxded further that in the event the debt is paid in ful ‘\ turity and at that time ‘
E it is insured un %@?dw tlclgx pfﬂég > an insurance premium
! charge of one p the original principal amoun f exc pt at in no event shall the adjusted
[ . premium exceed ! Aggtegate éﬂ“nq_sywﬂemld (yr‘)een payable if the mortgage had con- %

f tinued to be insured until matunty, such payment to be“applied by the mortgagee upon obligation to the Sec-
H retary of Housing and Urban Development on accouat of mortgage insurance.

r 2. That, in order mor  to p curity = mortgag It pay to the mortgagee, together :
1 with, and in addition to, thegmonthly paymentspunder the terms the note secured hereby, on the first day of each
month until the said note is fully paid, the following sums: : : 3
E (a) An amoi sufficic provide the hclder hereof with funds pay t t gage i rance premium if this in-

strument d the note 2d hereby : insured, or & mont charg a2, of & me ige insurance premium) if
they arc d by the Secret: of Housing and Urba 'evelopm , as follows:

oy { 80 longz as said note of even date and this instrument are insured or sre reinsured under the provisions b
of the National"Housing Act, an ount suffi 1t to amulate the hands of the holder one (1) month prior :
_____ . to due dat anual mortg: insurance , in order provide such h¢ 'r with funds to pay such
pr um to the Secretary of Housing and Urban Development, pursuant to the Nations ousing Act, as amended, k-
ar pplicable Regulations thercunder; or

(am 1f ! 80 long as said note ¢~ even defe’and thislinstrument ere held by the Secrets f Housing and Urban De-
veig nt, & monthly charge (in liep'\nf armongagelinsurance premium) which ¢ be in an amount equal to
one-tv h (1/12) of one-half (V3) percentum of the average outstanding balanc = the note computed with- 2
ot of 1to account delinquencics’ or prepayments;, ' . B
(b) A sum e: th ound rents, if any, fhex! due, plus the prémiums that will nex o4 and payable on policies B
of fire & ] insurance covering the mortgaged property, plus taxes £ ts next due on the mort- .
gaged pr s imated by the mortgagee) iess all sums already pai 4 by the number of months g
to elaps g prior to the Jate when sucliground rents, pre ot ssessments will become b
delinque ~ld by mortgegee invtrust to pay said grous a res, and special assess-
ments; i : r.
(c) All pay th ro preceding subsections of this o nts to be made under the
note sec a M .d by the mortgagor each

month in a singie payment to be applied by the mortgagee to the foilowing items in the order set forth:
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() premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or

monthly charge (in lieu of mortgage insurance premium), as the case may be; g

(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to o
the'-due date of the next such payment, constitute an event of default under this mortgage deed. In the event that - 3
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“late '
charge’’ of w0 cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense inciden( to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes-or assessments or insurance premiums, g
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the <
mortgagor. If, however, the monthly payments made by the mortgagor under () of paragraph 2 preceding shall not
& be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the ad £
S same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
N up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any t{ime the mortgagor shall tender to the mortgagee, in accordance with the provisions b
of tha:note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the X
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
EE: lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort- Rl

; gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise -
L acquired, the balance thén rémaining in the funds accumulated under () of paragraph 2 preceding as a credit against S
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall 15
have been made under (a) of said patagraph.
g 4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or _ -
; impositions, for which provision has not been made hereinbefore, and in defaultithereof the mortgagee may pay the
T same; and t§~at he will promptly deliver the official receipts therefor to the said morigagee. - :
S - 5. That e will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
e the same in as good repdir and condition as at the original date of this mortgage, ordinary depreciation excepted,;

and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improv ements now existing or heseafter erected on the mortgaged property, insured as
may be tequued from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if-

" not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make

\
. .
. .
. .
: - ° o .
g . . A : » . ) . . N -
<3 :
N o

%

DTS TR 7 > N RR T 8 10537

A a

- A

et




.,"Ju,

s

s
e et ; . . 1
R AR AL RS c RO S -"uz)k" ‘,n.t.l'\ [ ”‘ o 5.»:*:’",.{2&3;, U..au " d"h!'- (5 . ..to*c,.* a.amg, :.s.-:v RrRe Qm@'

Ny g 4 ‘:.“, .
v (F,\.‘.-f DR LR

Y
AN

L -
2

“.Y’;'f»'a«‘.:.*r.-‘e;.,.uk-%‘m-;x:mem«:n*m’nz\‘.‘!‘t-;r.'ﬂ:';\»;w?hn:.',\& S TR 1 FERY

)
N

i

>
~

T e
svyveu fi

wr Ry

- LA e

PRV,

[t 1T ATW XY

TN

A AT e g e 3 IR I i e A e v e WY

€

ey T e T ‘ \q-
T B VO VT \-—o-

- ,--.» -

A o ~ el : b - ) " - oS e
A o . g . e

MW el b.—w‘: [ A
5’ ‘h.l‘—%‘ e g, A it e P A NP ""_‘:im e A Ak

|

° ' ' v
payment for su / ol;)gommcnuglsn ; 1ad the insurance pro-

ceeds, or any | ort a ee a it non either tg m of the indebtedness
hereby secured N‘ AM ire of this mortgage or
e indek 1€

vt

other transfer « e mortgaged property in extmguxs ment ured hereby, all right,
title and interest of ’thsEaeumem*foﬂwpfo‘pmyfwf all pass to the purchaser or E
grantee. : '

7. That in > ptoceedittbﬁ L&k@e@ﬁ“ﬂ@ekﬁﬁmra!xy sums necessarily expended for the

continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-

ible as such. 3
8. That if default madefin the payment of any of the\instaliments provided for in [paragraph 2 hereof for

taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the A

mortgagor to kecp the buildi n said premises and those to be erected premises, or improvements there-

on, in good rep=ir, said mortgagee may pay such taxes, assessmeants, mortgage and haz: insurance, make such 4

tepairs as in its discretion it may deem necessary propetly to preserve the property and any sums so paid shall %

be a further lien oa such premi under thic mortgage, rable forthwith, with interest at the rate set forth in the 3

note secured hereby until paid. .
9. That should the proceeds of the loan made hy the mortgagee to the mortgagor, the repayment of which is

hereby secured, any part thereof, or any amoutit)paid out or advanced by the mortgar be used directly or in- 18
directly to pay off, discharge, or satisfy, imAwhdle orui<p=art, any prior lien or encumbrdnce upon said premises e
above describe 5 part thereof, then, the mortgagee shah be subrogated to z ional security held by E:
the holder of st ncumbrance. : ‘
10. That s defanlt be made in the payment-of the-instailments provid paragraph 2 hereof, or d
in the performa tk -ovenant in thiskmoitgage of in.the note se« d n the same is payable
cr the time of 5 ived, as above provided, then all the i »resaid principal sums
with all arrear: and sums payable pumuant to the pr ¥ , at the option of said —
mortgagee, bec , ;e this mortgage, any-

thing hereinbefore or in said noie centained to the contrary notwitnstanaing, ana any iaiure to exercise said op- -
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be-
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions ;
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged 3
premises with or without process of law and collect the rents and profits therefrom, applying the same to the R
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak- .
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage- -because of a default. :

12. No sale of the premises hereby mortgaged and no forbearance on the part of the moztgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mor tgagee or its assigns shall :
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole 3
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall 3
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of saxd 3umor hen and without the lien of this mortgage losing '
its priority over any such junior lien. i

14. That in the event the property pledged by this instrument is sold under foreclosure and the procceeds ute
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagoer further agrees that should this mortgage and the note secured hereby not be eligibla fos
insurance under the National Housing Act within 8 months from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urben
Development dated subsequent to the _.vg time from the date of this mortgage, declining to insure said
note and this mortgage, being deemelt gon’éiuszve proof of such ineligibility), the mortgagee or the hoider of the
note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and apptaxsement laws and with reasonable
attorney’s fees. : -
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The covenents herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-

ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS has'} and seal g
ﬁ!is 'zth D » LI
ocument i@\m N o
NOT OFFICKAL!
This Document is the/ f/ g
SARA ON
the Lake County Récor Np ~
The form of this instrv" was pi1 » Office of the Gener: =1 of the Department of Housing
and Urban Development, and the materiaiyin thegbiank spaceyin the form waspinserted by or under the direction of
) JNALD TREMF
STATE OF INDIANA,
ss:
COUNTY OF LA
Before me, > undersigned, _‘Ndoan McLaughl in , an official
of Lake County of the State. ull lnmana on this 12th day
of October 3 70, personally appedtdd” CHESTERLEE JONES AND SAF NES, Husband and
Wife - - - - o= «---»’-»------:I—; e mm e - - - - and
acknowledged th tion of the foregomg morgage. &
Witness my | € ] seal the day and "M: Zst above written.
. i | : oot Wt .
o 4!) - N A .’- E , . .
:!‘ : : 4} ""1'\1‘\ ,'_;’ = g - 122 /s g .-
; o 4 (-)(z o o ",/ Notary Public
H v .. ... . .. . .
-‘: "M‘y commission éxpltes ///
eytgmber 6th 1971 '
:"k:f -ﬁ.'A"s - !- :
: .l. 'x '_._-. o -..' Q
..0': . e‘\. ras ..' v .
, .. :'c.oa" .‘h
o n ‘
This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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