AN SY, | S Norotee pn - .
A é’,{;{ﬂ:’-’ '.xd‘.":.x.ta': ?9-:::;: y

AN

Pralw. ¥

y A:

/" u‘-‘ £8 2
. ~

37&9 , Af |
6 Ve ,_1/ ,Z/ g /7 e e LAKE COUNTY TITLE COMPANY .
" R R N e I "MMOoRTCAC T DIVISION OF CHICAGO TiTLE INSURENCE COMPANY
“"Document is o | :

BN

s orscice, - NOQEUOFFREIATR 0070 e |
Lt e
38 of the Tﬁe aroevich and Victoria Baroevich, h f‘ 1 wife 2
2 C 18f ment lS‘t 0 , and State of Indiana
of the he propertyb
£ (heseinafter wi' | 4 heirs, (eeulig lidn istratoal vnd bt dier the mortgag ) and .
8 SAKE COUNTY TRBST MMPANY, an Indiana Corporation £
%’: & corporation anized :ting 's of e State of T 2
; (hereinafter with its succéssorsiand assigns called the mortgagee),
T 'WITNESS H: Tha reas the mortgagor is justl ted t ﬁ%& ' money borrowed in the '
3 principal sum of SEVENIEZT THOUSAND THO kD IFTY Ahb WO I » %S | P R
::; ¢ a7 52 50.0 ), as evidenced by a certain promissory note of even date herewith, the terms of which are —;_ .
G incorporated herein by, reference, with intercst from date =t the rate of EIGHT AND ONE HALMHre—owow—woe .
g —tnen o b W en o ot - - mememwe PEE_CEntUM ( 8-‘1-5 %) per annum on the uapaid balance w paid, the said principal
; and interest to be payable at the office of I_ake County Trust Company
nE in Gary ’
3 Tndiane , or at such Otharpjace ag the holder may designate ytiting, in month.l_y_install- e
;f ments of ONE HUNDRED THIRTY TWO AND 657 e Y 0 13§ E-Y 25
N ($ 132.65 )., commencing osl the fitst day of |- December X< and on the first day of
2? each month th Ing the principal and interest are fully-paid, except that ¢! »ayment of the entire in- e
] debtedness ev 'x if not sooné&s paid, shall be/due and payablr t1 of November, 2000 -3
{.; ' NOVW, TH 5 ‘ENTURE WITN'L"‘E.TH° That the mort eration of the premises, ...
ﬁ and for the pu R ent of the money atoresaid angd cording to the tenor and 3
£ effect of the said y note,\above mentioned , and also to sécure the faithful performance of all the cove- -
<

nants, conditions, stxpulatxons and agteements herein contained, does by these presents, mortgage and warrant unto ;
the mortgagee, all the following described lands and pte:&:ses, situated and being in the City '
of Gary s in the County of and State of Indiana, to wit:
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Jackson Park South Broadway Addiiioén, Block 5, Lot LS
and the South L} feet of Lot LI in thé City of Gary, lake
County, Indiana. 3
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including all buildings and improvements thereon (or that may hereafggé erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
1. That he will pav the indebtedness as provided in said note and this mortgace: and that he is the owner of

said premises i & it . equal to one or more
monthly paymen y Dre next due on the nqte, ®on ‘ onth prior to maturity;
provided, howev fiotic i t 11¢ least thirty (30) days
prior to prepaym ided iurther that in the event the debt is axd '\ urity and at that time

it is insured un i M1fnluﬂm { an insurance premium
charge of one p s) >nt shall the adjusted
premium exceed 21 e.am@uat of premium cﬁa; hich would have be he mortgage had con-
tinued to be insured m ﬁ ﬁm g«iﬁﬁd& &:.f obligation to the Sec-
retary of Housing and Urban D m ﬁ‘t?

2. That, in ordér more fuTiTl?’PlE qpﬁé’t‘m §§§ gage, l;|e will payto the mortgagee, together

with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each

month until the said note is fully paid, the following sums:

(c) An amou suffici to ¢ ide the nhclder nereof w fund » pay the nexi m age i1 ‘ance premium if this in-
strument d the e secured hereby insured, & mont! charge (in lieu of = mos e insurance premium) if
they are d by the Secretary of Housir nd Urban Developme as foliows:

oOn so long id note of e date and this instrument are are rei: red under the provisivns
of National Ho: Act, an amount sufficient to accumulate the hands of th older one (1) month prior
to due date the amnnual mortga insuranc remium, order yrovide such ho * with funds to pay such
pre 1m to the Secret: of Housing and Urban Development, pursu to the Nationa: msing Act, as amended,
o an plicable Regulations thereunder; or ,

a so long i note of even date and this nent are h by the Secretar { Housing and Urban De-
ve nent, a monthly charge (in lieu of a mortgage insurance premjum) which sha. e in an amount equal to
on relfth (1/12) of one-half (}%4) per centum of the average outstanding balance due the note computed with-
ou *ing into account delinquencies _oi'prepayments; '

(5) A sum eque the ground rents, if any, nexf,Aue; plus 'the/prémiums that will next becor # and payable on policies
of fire ar ¢ hazard insurance covering“thz' mortgaged property, plus taxes and as it s next due on the mort-
gaged pr« ( s estimated by the moitgagee) less all sums already paid theref W »y the number of months
to elaps: ( month prior to thedate when such ground rents, premiums, L sessments will become
delinques 3¢ > be held bty mortgagese in trast to pay said ground rents of es, and special assess-
ments; a

(c) Al payr 2d the two preceding stbsections ¢f this paragr ’ ts to be made under the
pote sec N added togethar andithe aggregate amount pé i by the mortgagor each
month in o 2pplied by thie/morigapee to the follow] Lt t forth:

() pre ¢ t t of 1 ith the . e Urban Development, or
mc W g

(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(V) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgsgor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
sny payment shall become ovelgue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge” of two cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent paymeant.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be suificient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured heteby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of patagraph 2 preceding as a cradit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. .

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by -
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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- ceeds, or any nay be apph by mortgagee at its option ei! ¢ n of the indebtedness 3
l hereby secured F mgAL \ re of this mortgage or ;i'v
other transfer - O mdr le ’~. ired hereby, all right, >
, title and inter in and to any insu e policies then fon. ;s to the purchaser or =
crantee. "Thi§ D ocument s the' property of PR
g 7. That in ¢ proceedi y sums necessarily expended for the
*3 continuation of the abstract }fq?i e to the abg,gtgcsi::i d%?leestate, %olgae!lther_ with interest thereon at the rate
:. get forth in the note secured hereby, shall become a part of the debt secured by this mortg=z= and shall be collect- =
= ible as such. | :
8. That if default be made in theypaymentyof any ofgthe installmentsyprovided for in paragraph 2 hereof for 5
taxes, assessments, fire and other hazard insurance, i mortgs insurance, or in the event of the failure of the =
- mortgagor to keep the bui ’s on said premises and those to be erected said premises, or improvements there- }

I

on, in good repair, said morig may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall
be a further lien on such premises ander this mortgage, payable forthwith, with interest at thie rate set forth in the
note secured hereby until

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, thc repayment of which is
hereby secured, or any part thereof, or any amountpsidiout or advanced by the mortgagee, be used directly or in-
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directly to pay discharge, or satisfy, inJwhalerorlingpdet, any prior lien or encumbrance upon said premises
R above described, or any part thereof, then the niortgagee snad be subrogated to any additional security held by
{,‘ " the holder of s: re encumbrance. : — .
” 10. That s 1wy default be made iplthe payment of the installments pre ed paragraph 2 hereof, or
« ” in the petforma other covenant in‘this mortgage ot/in the note secur=d b n the same is payable 9
. or the time of has arrived, as above,provided] then all the remaind resaid principal sums A
Y with all arrear ty 1 sums payable'pursugntito the provision at the option of said 3
} mortgagee, bec ot le, and the ‘nféigagee shall have th e this mortgage, any- 3
‘ £ thing hereinbef *Q ¥e » to exercise said op- ]
““; tion shall not constitute a waiver of the right to exercise the same at any other time. ¥
f}.« 11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint- :,'
.5 ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
yf‘ fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take "
4 possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
i for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or G
E any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of ‘*"
- the court, or the judge thereof, for the benefit of the mortgagee, periding the final decree in said proceedings, and ol
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
H appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted- -5.".
,s ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions 5
of this mortgage the mortgagee is also expressly given the right to take pgossession of and hold the mortgaged
. | premises with or without process of law and collect the rents and profits therefrom, applying the same to the -—

charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-

ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and nc forbearance on the part of the mortgagee-or itsassigns

and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall 7

operate to release, discharge, modify, change or affect the original liability of the mortgagor hetein either in whole

or in part. .

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall ;;

Vomsy o

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se- 5
cured without obtaining the cousent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. . ,»

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds uie
insufiicient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligitile for
insurance under the National Housing Act withi YT from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the PXEISZ2 time from the date of this mortgage, declining to insurc said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the

note may, at its option, declare all sums secured hereby immediately due and payable.

LA

it is specifically agreed that time is of the essence of this contract and that the waiver of any optiuns, ot
obligations secured hereby. shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonuble

attomey’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective

heirs, executors, administrators, successors and assigns of the parties hereto.
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Couns lepartment of Housing

under the direction of

County ust Company

* STATE OF INDIANA,
ss:
COUNTY OF Lake s ;

' Before m undersigned, JuligEVS. Griedel | , en official
of kg County ofjth¢ State of Indiaps, on this | day
of Octobe 19 70, personaily Kppearl’d Mlchae* Baroevich & oria Baroevich

- Bl's ba wife and
acknowledged n_of the foregoing' mortga,ge.
~ Witness m seal the day’ and veat 1ast above w(ﬂ'ru
'~;~‘.;‘., ‘i“ - ,‘J‘u \‘L“ \ 7 -
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection .
with “‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act. ’
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