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FHA sonu NO. 2 TITLE COMPANY.

" (Rev. March 1970) N % féﬁgl' TLE INSURANC )M.PAN‘{
5 This D me‘h)t 1S the property of

3

THIS MORYGAGE, madegBee | o Cou ®ecoddhgher A.D. 19 10, between
JER LEE DUNCAN and MARGIE %CAN . (Husband and Wife)

of the @4+t of Hammond in the County of  T,gke and State of Indiana
(hereinafter wit heirs, executors, adminisirators, assigns called the moitgzagor), |

OLONTAL TITLE INSURANCE CORPORATIH
a corporation orgenized and ¢ ng under the laws of  the ate diand

(hereinafter with its successorsiand assigne called the mortgagee

WITNESSETH: Th: I s the morigagor is juc 1 ted te the mortgagee for money borrowed in the

LY L L e W e L et T ) et -.":'vf".(‘
e T A S A P e v sy s DR

principal sum of THIRIEEN THOUSAND NINE LUNDRED AND NO/ 100 we—we— ~===Dollars
¢ 13,900,00 ), as evidenced by a certajn promissory note of even date herewith, the terms of which are
incorporated he by reference, with interest féom, tate/af'tlie rate of Eight and Une-Half—-m———-
e o e o e e e -per centum ( 8% y %) per anavi-on the unpaid balance » paid, the said principal
end interest to ayable at the office of 5 (@F |
COLONIAL ¥. TNSURANCE CORPORATION ‘ in Fort W: , Indiana ,
, or at such other place-zs 'the heider may designate 1, in monthly install-
ments of ONEF ) STX AND 89/100---~~————-~---- , =enme e == Dollars
F (¢ 106.89 nmencing on th&firstpday.of Decembe d on the first day of
’*"; . g [ . . . .
4 each month tht.s DL onl and n?tezes; azefully paid, except ment of the entire in-
5 debtedness evi o {, shall be d i 1¢ November,
2 2000, |
23 NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
X ard for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and !
s:'; . effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
Lie nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
= the mortgagee, all the following described lands and premises, situated and being in the City
ﬂ‘s of Hammond in the County of Lake and State of Indiana, to wit: .
) - :
H A part of the Northeast quarter of the Northwest quarter of
* Section 5, Township 36 North, Ragnge 9 West of the 2nd P.M.,
S described as follows: Commencing at a point on the North -
- line of said Northeast quarter of the Northwest quarter 114.75
ix * feet East of the Noxrthwest corner thereof and running thencs
- East on said North line 42 feet; thence South parallel to
X the West line of said Northeast quarter of Northwest quarter
= 157.55 feet; thence West 42 feet; thence North 157.55 feet
i to the p01nt of beginning, in the City of Hammond, Lake County,
3 T LIS s ¢
5 FILED FUR [ nong
k= - ALY ETX N ’ E
s . CEDEEW S piceng,
¢ RECORDER
. é ) :
g :
£
2 including all buildings and improvements thereon (or that may hereafter be erected thereon); together with tlia here-
f ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
£ and the reversion and reversions, remainder and remainders, rents, issues, and profits therecf, and all plumbing,
| ,_5’ beating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOVS:
1. That hf will pay the :“""“'3"“‘“ as—provide in—said note "V.’ this mortgage: and ‘hat he is the ownef"of

gaid premises i1 pay ot t equal to one or more
L XSS,

monthly payme ionth prior to maturity;
provided, howe least thirty (30) days

TR EOPL) o R 75 LAY SHTICRTRPINOT, CEVA RO Py STV

prior to prepay ovided r that in the event the debt is pai fu turity and at that time
it is insured u o 7N E‘EGKQ,F?IF A y t N an insurance premium
charge of one um (1%) o original prinicipal amo efedr, “except o8 ent shall the adjusted AN
premium excee: a t mﬁ j h m%uﬁfg;ﬁéw at the mortgage had con-
tinued to be insure m : iﬁ;ﬂﬂ;ﬁ tiﬁ 1 g:@f upon obligation to the Sec- il

retary of Housing
1 2. That, i

o MreTake Couficy Recoder]

rder more fully to protect the security'o s mortgage, he will pay to the mortgagee, together g

i with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month uatil the said note is fully paid, the foll g sums:

(a)} An emount sufficientsto providesthesh

strumet nd the note secured hereby

they ar 11d by Secretary of Hous;]

@ L d so loug
. e National tic g Act, an

er hereof L fun
e insured
and Urbe

a1 date sp
wount suf

0 pay t next Tage i rance premium if this in-
r a monthly charge (in lieu a mc ige insurance premium) if '
Jevelopment, as follows: I

this instrument an c are re
ent to accumulete the nands of ¢
t 8 due date the snnual mortgage insurance premiurn, order provide such h 'r with funds to pay such
fum to the Secretary of Housing and Urban Development, purs t to the Netions ousing Act, as amended, §
wpplic: Reg ions thereunder; or A
d so long id note of e date and thi unent are held by the Secreta )f Housing and Urban De- -

>ment, 8 monthly charge (in lieu of a mortgage insurance premium) which she!! he in an amount equsl to &

welfth (1/12) of one-half (Y1) per centum of the average outstanding balance duc the note computed with-
o sking into account delinquencies ‘Or. vrenaymeiis; : '

a2id note of ¢ ired under the provisions

iolder one (1) month prior A
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(&) A sum
of fire 1
gaged p
to elap:
delinqu
ments;

fc) All pay
note =e
month i

> the ground rents, if any, next '.i'u'e, piugithe-premiums that will next becor

< hazard insurance coventgthe mortgagediproperty, plus taxes and 31

ty as estimated by the sndrtgegee) less allsums already paid there! i
e month prior to thz date when such gtound rents, premiums #
s to be held by moftgagee in trust to pay said ground rent e

¥  the two preceding subsections -of this parag
8 > added togeiher Ina,the aggregate amoun of
¢ applied by thé/mourigagee to the follow it

and payable on policies
ts next due on the mort-
by the number of months
ssessments will become
xes, and special assess-

nts to be made under the
d by the mortgagor each
et forth:

g

contrart of imcrtrance with thao y Utban Development, or

Mp ¥
a ¢ Lo
(IT) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(I1II) interest on the note secured hereby; and
(IV) amortization of the principal of said note,

Any ‘deficiency in the amount of such aggregate monthly payment shall, unless made good by thc mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for & period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘lste
charge’ of cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if ihe total of the payments made by the mortgagor under (b) of paragraph 2 pteceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurunce premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made hy the
mortgagor. If, however, the monthly payments made by the mortgagor under (i) of paragraph 2 preceding shail not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under 75} of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under {a) of said paragraph. N '

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. :

6. That he will keep the improvements now existing or hereafter erected on the mortgaged preoperty, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insus-

\{E ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
L mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
5;' event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

not made promptly by mortgagsr, and each insurance company concerned is hereby authorized and directed to make

L iy A




A Y AL -

R s . " T R A T e S U e U SY SR S et -
J—.-g" "'-' wumw,&fn—-xdsudm&mpéﬂmkaa -»~ TN gl d-:x.w{,,-::'-'-"'cé'--'-';:&‘ R R TR P 2NN AR C R

Sk e talade & bl - S e L . v sy X ax - - -~ ” h o S e ) o ” R . . ' 840 paaily
. ;"‘- -~ - - - T L RIS MRTTOR e - T Pty gy s, WM - gty By v AR R PN - T s e ARG B SIS o,

¢ - - @

Yo et
b

e,
AN

payment for such loss directlv to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any p : ¢ on of the indebtedness

hereby secured i€ mﬂmmgmis Y ure of this mortgage or
other transfer o portgag the ing ured hereby, all right,
title and intere: ¥4 j to i icie ' fo ss to the purchaser or
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’ 7. That in . pC dmgs to foreclose this mortgage are instituted, any sums ;arily expended for the
g contfinuationthoi dl T:g‘l:S : ()fmbeCMﬁ-ﬁetS d : €, et)hf i est tiher:ac;rln 1:: thc;l rate
t forth in the nofe secur , a ebt s ism age and s collect-
§ bl o such. the LakeCounty Kecorder!”
g 8. That if ault be made in the payment of any of the installments provided fo: paragraph 2 hereof for s
£ taxes, assessments, fire and other hazard i e, and mortpage insuwrance, or in the event of the failure of the
§ mortgagor to keep the buildiags said piemises and those (o arected on said premises, or improvements there-
3 on, in good rep: said mortgagee may pay such taxe=, assessments, mortgage and haz insurance, make such
‘\; repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall
: be a further lien on such prem under this mortgage, payable forthwith, with iaterest at the rate set forth in the
3 note secured hercby until paid. | '
f{-}f 9. That should the proceeds of the loan made by the morigagee to the mortgagor, | repayment of which is
1 ﬁ: hereby secured, any pe of, or any amount paid advanced by the mortgagee, be used directly or in-
| .. directly to pay , discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises
; above described, or any part thereof, then the moitgagée shall be subrogated to any additional security held by
i the holder of such lien or encumbrance.
‘; 10. That should any default be made in the payment ofthe installments provided for in paragraph 2 hereof, or
:; in the performar " any other covenant in“thiS mortgage ot 'inithe note secured herels >n the same is payable
’; or the time of g e has arrived, as:above provided, ther all the remair ¢ oresaid principal sums
"; with all arrears = and sums payable pursuani/ to-the provisions he , at the option of said E
\'-‘t mortgagee, becc ~lv payable, and thehinortgagée shall have the rig se this mortgage, any- . 4
Pi" thing hereinbefc ite contained to‘dbielconttaty notwithstanding e to exercise said op- i
£3 tion shall not c« of the'rrghtito"exercise the same at any £
}’“i 11. That should proceedings to foreclase this mort gage be institu red gagee y apply for the appoint- 2
%{.- ment of a receiver (and the mortgagor hereby consents to the appomtment of a receiver if there has been any de- :
g fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
s any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
v ‘ the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
R during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits. therefrom, applying the same to the
% charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
o ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole .
or in part.
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13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the hen of this mortgage losing
its priority over any such junior lien.

BT vae e L

note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the. holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

: 14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
é insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitied
2 to a deficiency judgment.
f 15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible fot
; insurance under the National Housing Act within - from the date hercof (written statement of any office:
; of the Department of Housing and Urban Development or authorized agent of the Secietary of Housing and Urben
¥ Development dated subsequent to the time from the date of this mortgage, declining to insure said
§

1

'

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.
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this instrniment was prenared he the Office of the Genera! Counsel of t
pment, and material in the blank ce in the form was_inserted b

Department of Housing
- under the directioa of

epoko,j Tor Colonigl Title Insurance ﬂ/‘g.

STATE OF INDIANA,
8
COUNTY OF Talk
Before me, the undersigned, Gay le A. Patai " , an official
of | ke County of the 3tate of Iadxana, on this i3 day
of Octobe:x 19 70, personally apgedied )
i Jerxy Tiee Duncan an@Vidargie Duncan, husband and wife and
i acknowledged =cution of the foregoing mortgage.
] (xtr;eSs m nd official seal the day and yvearlast abov'e written.
'! N .T "; > |~ ~ '
3 f)?hwﬁﬂq ) .
- LI , : e Lot/
1? ?:L* ?inff:; | ' )
‘o1 M i i s a3 A. tai
K 5 v comm sslon expnes ks ' ' Notary Public
ré Dep,_z, 1973, '
. 3
§ Y '
) ' .
} \
!
?
}( This form may be used as the security instru-
; ment in connection with mortgages to be insured
: tmder Sections 203 and 222 and in connection
: with ‘‘individual mortgages’’ to be insured under
i Sections 213, 220, 221, 233, 809 and 810 of the
: National Housing Act.
'%
_{g -
4 N - -
iz . F
~ . i i
2 3 S 2
i L. O\ T © Y.
z X8, :
e < P) ' -2 0% &
= bowag -3 o~ s - 1
u Q 80 E s o <
z Ny ~ S 3 g
z - &0 .9 S o g
ks ot ) $ :
= £ P - o
2 © o) : 5 :
Z S Q 5 g =
B £ S R :
< 2z, ~ < & 0§ 5
5 ~ < o T - o <1 S
{:) F Q ’3 Q 0 2 . s
: N = o S © S 3
= : © % = g $
& &2 - = v
S, - O \.E . &
. . (~] <] = O ~
mm%%mwmwy«tZumﬁm‘mmm e A ar et G UET et Saaseienis :-* T — *Wez:a’wr
. SRR o
. - Lo el

R

Ty SOy Ak =i
‘:Jnsyf?\w'-‘g ',EQE % ;#;5_2 R, FaN t‘¢.’

A S A Pl

oo

VAT U R
~

o
s

R

- 1.4 'k.—,”‘\ 4
RRENG S

a~ gop -
- .‘AA‘\-..“
PRI




