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This Document is the property of -
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iture Tt
[ORG and CLARENCE J.

AND WiLBERT G
J. RED, INDIVT

This Ind

WILBERT @G.

 PARTNERSH]
AND CLAREN

2D, DOING

[ORGAN INDIVIIUAL
ALLY

SINESS AS

AND THE]
\D ONA RED. HIS

[OLEDO HOTEL ( A

\ MORGAN, HIS WIFE FE
L Wn i

of - . LAK County, State of Indiana, whether one or more herein called Mort-zagor, ortgage and warrant to 3
- BANK O INDIANA, NATIONAL &SWIAﬂON, a national banking association,

hereafter called the iMortgagee, the following desct‘*i!‘)éd‘ verl ectate in  LAKE Cou State of Indiana, to-wit: =

Lot 25 in Blocki23/in Chidggo Tolleston Lard and g
ves tment Company's—Sixthi#dddition to To’ “on, ~ 3

in the CityZof Gary, 48 per plat tl

ted in Plat?Beok’ 2,dpage 47 in tf :» of 34
cder of Lakel Coumty, Indians r

At part thercol Cak 1Irposes | B

= ST.&T" CF INDIAN2IT < o ' ‘

< 2
. NE QOUHTY : : Sl
(N

F.LED FOR RECOES

TS et 15 Qagmivn E

S o : LEDREY! . 1GEN 40 |

4 RECORDER

*f

together with the hereditaments and- appurtenances thereto appertaining, and together with all improvements and build- i
ings now or hereafter erected or placed on said land, and tczether with all casements, rights, and privileges appertaining B
to said land, and together with all fixtures of every nature which are now or hercafter may be attached to or used in con- i
pection with said land, buildings, or improvements, including but not by way of limitation all heating, plumbing, and
electrical fixtures, heat regulators, hot water heaters, oil bumcts stokers, fumaccs air-conditioning appmtus window o
shades, awnings, storm md screen sashes and doors. : : -

To secure the payment of the principal sum of Thirty Thousand Dollars N N ' - : | f

amouat, payable according to its terms at the office of BANK OF INDIANA, NATIONAL ASSOCIATION, in Gary, 3

T L et L =3

= Doliars, B

and interest, evidenced by Mortgagor's one promissory note, dated October 12, , 19 70 , in said principal P
Indiana or at such other place as the legal holder thereof may from time to time direct, with final installment payable =3
on the day of , 19 80 , and likewise to secure the performance by Mortgagor of all
Mortgagor's covenants, agreements, promises, payments, and conditions herein sct forth. 5
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Document 1S

The Mortgs beirs, executors, administrators, successors, «1d s and agrees with said

Hogmees, I N‘@"’I“ OFFICIAL! -
Tk Mo This mo%trrﬁge‘gﬁct‘lgt ﬁgeo‘i‘)mémrotey h&f of tite

zliongai xstnsuﬁEBo: no, emof 5 said premises; and to
mmplywithnll’ ,ord.inmwt (omdpm -

3. That urtil all sums secured hereby are paid in full Mortgagor will keep the buildings =nd fixtures constantly
insured against loss by fire othe conti + Mortg: quire from time tc time. The
policies of such insurance shall be dcposxtcd with the Mortgagee, and shall contain satis tory mortgage clause making
such policies paysble to the Mortgagee in case of loss, and shail otherwise be in such form and amounts ar.d issued by com-
panies scceptable to the Moxtg 1t the Mortgazor shall carcy more insurance quired by the Mortgagee, such
insurance shall be made payable to Mortgagee as above specified, and the policiesiof such additional insurance shall
likewise be deposited with the Mortgagee. The Mortgagee may collect the proceeds of any insusance which may become due,
snd at its option, after deducting the expenses of such collection,"may apply the balance to one or both of the following:
() to = partial or total resto: of the building<; (b) to the payment of principal whether then matured or not in the
inverse order of its maturity. :

4. That the tgagor will pay sll taxes, assessmg'nrs,'azid charges which are or may be lcvied against the premises
or any part thereof before the same become delinguent;land shall'déliver to the Mortgagee satisfaciory evidence of such pay-

ment. In additior Mortgagor will pay all taxes svhich-may be i¢vied upon the Mortgage<'s int in the s2id real estate
gad improvemen! hich Ty be levied upon this mortgage ofithe indebtedness P y (but only to the
extent that such wited by law and only to thé cxient that such will not m th ious), but excluding
any income tax, . 2|, imposed upon the Mbortgaaee Upoo violation of this the passage after the
date of this instn ) State of Indizna, IFiFesiog payment of the wh n of the taxes afore-
s2id upon the M ing any way thé/lawis'now in force for the ges or debts secured
thereby for State n 7e duction shall at the

option of the Mortgagee become immediately due and payable, notwithstanding anything contained in this mortgage ot in
any law hereafter enacted.

5. If requested by the Mortgagee, the Mortgagor, together with and in addition to the monthly or other periodical
payments of principal and interest required under the terms of the note secured hereby, will deposit with the Mortgagee-
proportionate instaliments of a sum sufficient to place funds in the hands of the Mortgagee with which to pay taxes, assess-
meats, and charges levied against the premises as the same shall become due, and to pay rencwal premiums on fire and other
bazard insurance, which sums so deposited shall be held by the Mortgagee and shall be so applied to the payment ~f taxes,
sssessments, charges, and insurance premiums. If at any time the funds so held by the Mortgagee are insufficient to pay
any such taxes, assessments, charges, or insurance premiums when the same shali"become due and payable, the Mortgagor
ghall immediatcly upon notice deposit with the Mortgagee the amount of such deficiency. In the event of default of any of
the provisions of the mortgage, the Mortgagee may at its option apply any money held by it for the payment of taxes,
assessments, charges, or insurance premiums on sny of the mortgage obligations, and in such order and manner as it may
elect. : -

6. That until all sums hereunder are fully paid the Mortgagor will kesp the premises in as good condition and repair
gs they now are; will not sell, mortgage, sever, or remove any fixtures or appliances on, in, or sbout the buildings; will not
procure or permit the removal, demolition, or material slteration of any buildings now on the land without the consent of
the Mortgagee; will not permit or commit any waste on the premises; and will permit the Mortgagee or its agent at all rea-

‘sonable times to eater, pass through, or over the prcxmses for the purpose of inspecting the same to ascertain whether com-
pliance is being made of the conditions and provisions hereof.

7. The Mortgagee at its option may make any payment necessary to remove or extinguish any outstanding title, lien,
or encumbrance on the premises, and may pay any unpaxd taxes or assessments charged against the property, before or after
dclmqucncy with pcnaltxcs interest, and costs, and may insure said property and pay for such insurance if default be made
in the covenants to insure; and any sum or sums so pzid shall become a lien upon the above described property znd shall
be secured by this mortgage and may be recovered with interest at the rate of eight percent (8%) per annum. '

8. The Mortgagee without notice may release any part of the security described herein or any persoa liable for the
indebtedness secured hereby without in any way affeciing the lien hereof upon sny part of the security not expressly re-
leased, and may agree with any party obligated on said indebtedness or having any interest in the security described herein
to extend the time of payment of any part or all of the indebtedness secured hereby. Such agreement shall not in any way
release or impair the lien hercof but shall extend the lien hereof as against the title of all parties having any interest in said
security, which interest is subject to said lien. .

9. That the Mortgagor will, on demznd, reimburse Mortgagee for any expense, induding Attorney’s fees, incurred
in connection with any suit or proceedings to which the Mortgagee may be made a party by reason of this mortgage; and
tbemmofmchexpenseaballbeaomeapmofthedebtsemredhcmbymdshallbwmte:&:ttbcmeofaghtpem
(8%) per anoum.
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3 : Wilbert @¢. Morga indlvidually and as a partner
;i TOLEDO HOTEL L A P
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i - . Clarence J’“’“R’é’d“’?\iﬁa .vidually and as a partner
L ddptic, A -
g Una Red, "Ris wife

- STATE OF INDIA.NA

COUNTY 0?
/,
Before /@L«Cﬁ'«? i 1//,‘

County, Indians, on this N
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STATE OF INDIANA, COUNTY OF LAKE: SS:
Before e, 8 Notary Public, in and for said county and state, personally
appeared Vi] iness as Toledo

Hotel (a1 ) wilbert J. Morgen inc and Thelma Morgan,
+his wife Y. J)Q:C fs s wife, and
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