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e “Mortgogors.” MORTGAGE AND WARRANT to the CITIZENS FEDERZIUHAVINGS AND LOAN ASSOCIATION. in Hommond, Lake County. & .
A.T: Indiona, a corporation organizs 4 existing under the laws o‘ _h.e Aiited S!a*-rs. fmremaher referred to as ""Mor! :6.” the following described A
3 b g al 1 " o ‘}r d ':‘ : ‘:7

i real estate i ... 5 . aeerrneneme County, lrdmo ‘to writ: % _{ .‘—;

Lot 5L an Squth 121 -feet c of Tol 53 in ‘the South one P Block 25,
Dalecarli a2 subdivisiomiof the I@g, Wz, NWlg of Se : !
Township Range 9 West Ofythe, 2nd.~ P. Mo, in Le Indiana,
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7. air-conditioning, plumbing,
gas and electric fixtur m or which hereafter may be placed in any buildin > sreafter upon said property;
s e

together with the rents 36 mm&s::‘ Pi:‘)lptﬁﬁty { ortgagee.
e L TR O I R SR

promissory note of eves ite herewith for the principal sum

5.12800500==== | Lo 0d by it Mortgogors and poyable fo the crder of the Morigagee on of befc

S

fleenmencewoee——

) yec after due date first paym with inte there 8 provi in sa ote, s principal and interest being

» Hundred Twenty and

payable at the oftice ¢ 1w Mori se in the City of Hammond, Indiana, in regular montl installments of .

50/100""'"“""“ Dollars (8...: qO—-—: eC due on the first day each ¢ cnth here r. all of which indebtedness

PPLTTY S T

the Mcrigagors severall omise and agree ay to the ler of the tgagee, ¢ without rolie! ko valuat cnd appraisement laws ond
with attorneys’ foes.
1 J
This mortgage alsc ures the ol any additicnal loans mc » Mortgag at its option to the Mortgagor from this date,
and all instruments v wcing the eoms. )

‘l"hollortqaqondc o further covenant and agreé;as {ollows:

1. To keep the im; .- 1ow existing or herediler jarected on-said \morigaged premises cor }y¥ ed against loss or damage
by fire. windstorm, ar %k auses as the Morigagee may  require, in—companies accept t rtgagee, in a sum equal at
ail times to the total & ~ 1 hereby. and ie deliver to the mortgcrnee the policier 5 all renewals thereof, in such
form as the Mortgages \ 7 mortgage <ciausel zatisiactory tarit, and to pr 1 assessments, cost of repairs,
and any and all exp h mership of {He /mortaaged property when ‘demand. at the office of the
Mortgagee, all receipt | asments. The Maoriaages mayv in co t s 30 fo do, pay any tax or
assessmen!, procure in ic @ rve the security intended Ic

be given by this mortgoge, and may obtain such abstracts of title for policies of title insurance) covering said real estate as in the judgment
of the Marigagee may be required. All sums so paid slhiall become immediately due to the Morigagee, shall be added to and become a part
of the indebtedness secured harel;y. and shall bear interest at the rate of eight per cent (8%) per annum until paid.

L 2

2. To exercise due diligence in the operation, management, and occupation of said real estate and the improvements thereon, and not tc
commit waste or allow tbo same to be committed on said premises, and to keep said real estate and the improvements thereon in their present
cordition and repair, normal ond ordinary depreciaction alcne excepted, and not to commit or permit toc be commiited on said premises any illegal

oral -,
or fmoral acte. or upon the sale or conveyance of the mortgaged premises

without the written consent of the mortgagee,

3. Upon default !n the payment of said note./or in the performance of any of the covenants and agreements herein contained, or upon
the institution of any legal proceeding to enforce a mortgage or other lien upon the morigaged property, or if a petition in kankruptcy shail
be filed by or againat the Mortgagors or if the Mortgagors shall in any way be adiudged insolvent or shall make an assignment for the
benefit of creditors, or if there exist any lien or incumbrance on the mortgaged real estate superior to the lien of this morigage, or i said
mortgaged property shall be levied upcn by virtue of any execution, aitachment or other writ. or shall come into the possession of or be
ordered sold by the officer of any courl. or if the Mortgagors shall abandon the mortgaged property, then the entire indebledna2gs secured
hereby shall, at the option of the Mortgagee, become and be immediately due and payable, without notice or demond, and thereupon the
Mortgagee shall be entitled to the immediate possession cf said mertaged property and the rents, issues, inccme and profits therefrom, with
or without foreclosure or other proceedings, and shall also be entitied to collect said indebtedness, to foreclose this mortigage and to enforce
any of its rights hereunder, by proper legal or equitable proceedings. It is understood and agreed that the Mortgagors shall pay all costs
ond attorney’s fees incurred or paid by the Mortgagee in any suit in which it may be plaintiff or defendant by reascn of being a party to this
morigage. In any suit or proceeding to foreclose this mortgage. or to enforce or prctect the Morigagee's rights hereunder, lhé Mortiqag re
fn addition to any other remedy, and reqgardless of the value of the moitgaged property or the solvency or inscivency cf the Mcrizagors, shaill
be entitled to the appaintment of a receiver, without notice, to take possession of und protect said property and collect the rents and income,
and apply the same as provided by law. In case of a foreclorure of this mortgage, the obstracts of title, all pre-paid insurcrce and title pclicles
shall be the absolute property of tho Mortgagee:

4. The Morigageo at its option may extend the time for the payment cf said indebtedness, or reduce the payment thereocn. or accept a n—z~
newal note or notes therefor, without the consent of any junior lien holder, and without the consent of the Morigagors if the Morigagors have
parted with the title of said property. and -any such extension, reduction or renewcl shall not reieass the Mortgagors or any endcrser or guaran-
tor from Hability for such indebtedness, or affect the priority of this morigage over any junicr lien. or impcis the security Lerect in any manner
whatscever.
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5. The Mortgozes - B oepment ia. o e requlor monily pay

ment required hereunder, Je 3 one-twelfth (1/12) of the estimated annual « M insurance premiums, assess- :
ments of all kinds and ¢ ount of such taxes, insurance E:
premiums, asseesments, | N m‘: @NEE Iﬁlm taxes, assessments and in-
surance premiums and h Y de. In no event shall Mort. Ti:."
Qagee be required to deierru! ma cofrTeciness s ﬁf‘f&’ mﬁbmﬁﬁ i premises. ‘

the Lake County Recorder!
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6. Not to suffer or it without ths written consent of the mortgages (a) Any use of said property for « purpose other tham that for 2
which the same is now v or (b) An rations, »molitior »moval of he improvements, appdratus, fixtures or s
equipment now or hereafier upon scid prope . -

y £

A \;. el
- a4l

7. All rights and obligations hereunc 11 extend to and be binding upon seven sxbcutors, odministrators, successors and
assigns of the parties her _
. : .

8. In the event this morigage Is de™ o sxecuted by cnly one pe the #d "Morigagers” as used in this instrument shall be held =

“to mecn “Mortgagor,” and the terms and provisions heres! shall be construcd cccordingly.

IN WITNESS WHERD the Mortgagors have he. aunto sat thsir honds and seales, this ht’h day of I

Sep’tt mo 18 70 ‘ . | ) : | . { 2

ﬁ‘”é&“ A SEAL “Csorothy 6. fansaa SO B

(SEAL) - . v (SEAL

-

Beh:te/me the T}xﬂk qned. g notary public ia and for said County and Siate, this Lth, day of September s

o, O CLYDE A. SWANSON and DOROTHY G. SWANSON,
) "-f".'-:: s .' i j . ) e
_ﬂ;,,_O*,,,_‘j;‘aJ, “:,}_ :._m_m husband and wife - :‘::t
m&{%&kﬁéélwmubﬁ:&*m annexed mortgage. _ f’
ﬁiéd‘q,qm{' "...cmd\jﬂotqﬂal Seal. < . N
B f}\ ) ) -
- Dorothy “Adank . 5
e . _ N NOTARY PUBLIC ' -
This Instrument prepared by Thomas' H. Gallivan, J_'. ———
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