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canp— o TV MEERA SNREAR ¢ r, husband and

 wife ———=cca- : = -A -W- .

AND LOAN ASSOCIAT 01/ hssaih callad “Assoeiation") o corparation under the laws Of (o 1ini/-1 Jtatcs. With ifs prsacibe
* ation’’) ,a .corparation er the laws of (e 1 ) . Wi ip
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the Lake County Recorder! '
Lot #150, Imperial Heights Sixth Subdivision,
in the City of Crown Point, as recorded in

lat BOGk 39, pageid0, in thSNOKH c e of. tha

Recorder of [.ake County, Indiana .
' STATE OF r.-.s:a‘is. 5 49
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together with all buildings, improvements, and appurtenances row or hereafter erected ther&H Qg * %&E‘ i\ﬁgluding all
fixtures and appliances now or hereafter attac or ussd-imeoianection therewith, and also tog l asements, and
the rents, issues and profits of said premises, o secure: S8

(A) The payment of Tote executed py tne mortgagoris) to theerder of the Associatior éven date herewith in the
principal sum of - /S0LY Two Thousand dnd OO/IO_M- = lars ($.22, 000. 00,
payable on or before_ \ — 25 ) years after date, with inteccst at the Iﬁtﬁ f Sl g'../#pet cent per annum,
said principal and in payahle 1 montniy, h-taliments of One hundred si aDéllars (3_166.18 )
at the office of the A ~---==7915 Tafr,Street, "Merrillviile diana, commencing on

January 1, 3 continuing theréA#Er it said principal 2 1 full in accordance with
said note, all without X 1 1 t 1 1 with )

(B) Any sums paia by the Association W ﬂli‘.;o‘e“ its_securily as herein provided, and aisc sucn additional sums which the
Association may loan to Mortgagor(s) or his or their successors in title, but at no time sh'all the total sum secured hereby
exceed the sum of _—_ __ " "~~~ - - ----- - -~oT-ooo-TToTTTmToTmToTTTTTT SoT oo oot
Dollars ($__ - T ), exciuding, however, from said total amount any sums advanced under Clause 5 hereof,

attorneys’ fees, and court costs.

Mortgagor(s) shall have thz nrivilege to prepay all or any part of the principal sum of the note secured by this mortgage;

provided, however, that if within 5 years from the date hereof the aggregate amount of such preng;nents in any
twelve-month period exceed twenty per cent (20%) of the original principal sum of the note secured hereby, Association
shall have the right to charge a sum equal to Ninety (90) days’ advance interest on the amount so prepaid.

Mortgagor(s) hereby covenant and agree with the Association as follows:
(1) To pay all sums hereby secured.

{2) To pay all taxes and assessments levied or assessed against said property and to keep all insurable property covered
hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts
as shall be approved by the Association and with the proceeds of loss payable to the Association as its interest may
appear. All policies of insurance shall be delivered to and held by the Association.

(3) To pay, in the event Association requires, a pro-rated monthly amount for taxes and hazard insurance premiums, such
monthly amounts to be in addition to the regular monthly paymeats of principal and interest herein provided.

(4) Mortgagor(s) will maintain the property in its present condition of repair, will not commit or suffer waste thereof, and
use said property only for lawful purposes. ‘ :

(5) In the event Mortgagor(s) fail to pay any lein or encumbrance, or said taxes, or assessments levied against the
mortgaged property, or pay said premiums of insurance, or keep said promises in repair, the Association may ?e?
said leins, taxes, assessments or premiums, or make revairs and all sums so paid shall become a part of the indebted-
ness hereby secured and shall become due and payable forthwith by Mortgagor(s) to the Association without notice or
demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as it deems ne-
cessary and the cost thereof shall become a part of the indebtedness secured hereby.

(6) In the event that Mortgagor(s) shall sell and convey the real estate described in this mortgage, the indebtedness secured
hereby shall, at the option of the Association, become immediately due and tgayable, it being the intention of the
parties that the real estate shall not be sold subject to this mortgage except at

(7) Upon default by Mortgagor(s) in the performance of any of the terms, covenants or agreements of the promissory
note secured by this mortgage, or in any of the covenants or agreements of this mortgage, or in the payment of the
monthly installments payable under the terms of said note, and such default continues for a riod of sixty (60) days,
or if Mortgagor(s) shall abandon said property. then and in either of said events. the whole of the indebtedness
secured hereby shall become and be immedately due and payable at the option of the Association, without notice or
demand, the same being expressly waived by Mortgagor(s), and this mortgage may be foreclosed. In such event
Association shall have the right to have a receiver appointed for said real estate to collect the rents, issues and profits
during the period of redemption provided for by law. No delay by the Association in exercising any of its rights here
under shall operate as waiver thereof or shall preclude it from the exercise thereof during the continuance of any

default or breach of covenant. A
SIGNED AND DELIVERED by Mortgagor(s) on ____“sugust 28, ,19.10
i 7 N | | /:_)'D ’/' ) ’ ) ‘,’,’1 %"- _'_"J_ , ) B ) . - F.
4 @4]1/(@/% (SEAL) L LT /’,7/.’; WA Q@f; g (SEAL)
Dale W “Lambert -~ Greta S. Lambert

(SEAL) ' — (SEAL)

e option of the Association as aforesaid.
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