- .xg w ...an..."":,_." .,
.,.w"” "' c‘.‘-’%

. I D @'sp-‘.":»'-’—‘;,'.&-y ‘,.Q’ -ch‘,. fors. 395
LRl SN PR AINE I o ARGt T e = ;’ J"‘;’"“"' SN ’5" f}‘ ,3.‘,‘51.. oY 1ot wﬁz’vﬁ#‘ "JA:{E'
-
£
P
»

FHA FORM NO. 2118m ¢ MORTCACEK

{Rev. July 1356

~c-R)ocument 1s

! .D. 19 70, between

ool MOBOREROIARL oo o
the ' ThlS Doctisheptt is ¢ ‘%el‘j%“i‘ii) rtBF"ﬁf » aad State of Indiana
(horeinatior 'mie“&‘é‘*ﬁﬁkéde&iﬂiffﬂﬁﬁﬂfﬂ%?“%“? 2

~d e

SOUTHWEST TITLE INSURANCE COw ’

a corporation organized and existing under the laws of  the State o Indiana

(hereinafter with its cessotsiand assigns cal led the mortgagae), - -
WITNESSETH: That whereas the mortgagor justly indebted to the morigagee money borrowed in the 'f
principal | sum of \E TGHTEEN THOUSAND SIX HUNDRED AND NO; S R ———, | P :
(¢ 18,600.00 Jnas evidenced by a certain promissory note of even date herewith | the terms of which are
incorporated herein'by reference, with interest from date at the rate of GHT AND ONE-HALFeemeccecrccncacwe.
cemccncaccam==s--per Centam (8 %) perannum on the unpaid balance until paid, the said principal
and interest to be payable at the office of '~ Southwest Title Insurance Cos.- _
| in - Lavaye! ’ 2
Indian , or at such other p‘acé as the holder may designate in writing, in monthly install-
ments of (¢ 'NDRED FOURTY THREE. A.N 037100--- e m e e e m e o e mm———-———== Dollars -
$ 143. ), commencing on “tne first day o 0ctober , /(1 , and on the first day of E
each mont ~ r until the prmcxpa‘ an,d intezest are ful.lv paid, except that fA ayment of the entire in- f
debtednes: zed thereby, if not sooner paid,_shall lbe du? and payable on fi >f September, 2000. k.
NOW, E, THIS INDENTURE WITWE‘\SETH “That the mc 2 ration of the premises, :
and for the W the payment of J'r;’ rEorey. aforesaxd and inte ording to the tenor and &
effect of f ' >, above menﬁoneﬂd; and also to 0= rmance of all the cove- :
nants, con 3] b tgage and warrant unto "
the mortgagee, all the {ollowing described iands and premises, situdiea anag oeing l“‘y"tﬂ_}ldég -'} ':; S un X % “'
of Crown Pomt N in the County of- Lake ardf & 60 rqna’, to wit: |
Gl
S

- SEP 8 qu Y /g }

ANDREW mcstmo

Lot 2 in Block 3 in Sentry's Manor, as per plat thereof P@EQ ' -3
in Plat Bcok 31 page 89 and 90, in the Office of the Recorder of '

Lake County, Indiana.
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= including all buildings and improvements thereon (or that may hereafter be erected thereon); together-with the here- j
{.ﬁ ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, .,::,
i and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
% heating and lighting fixtures, and equipment now or hereafte[attached to or used in connection with said premises,
’? . - : '*;";_;'
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AND THE M YENANTS AS EOQLLOWS >
1. That he Y. Wy hat he is the owner of ‘ '."“
said premises in Privilége 1s reserved to pay the b?m wh\ Q t equal to one or more
monthly payment it ; d onth prior to maturity; E
provided, howeve ri N@FF .E FIGIALx least thirty (30) days
prior to prepayme d vided further that in the event the debt is paid in fuL turity and at that time
it is insured und € Thgs E()Cmm!S“t ct. m? 2] an insurance premium
charge of one per ¢ im (1%) o inal nc:pal amo that o event shall the adjusted
premium exceed the aggregate tﬁﬁﬂﬁﬁi en payable if the mortgage had con-

tinued to be insured until maturity; such payment to be apphed by the mortgagee upon obligation to the Sec-
retary of Housing and Urban Development on account of mortgage insurance.

2. That, in er mors: to pr curity mortgag | 'pay to the mortgagee, together
with, and in addition to, the /monthiy payments under the tefms of the note secured hereby, on the first day of each
month until the said note is fully paid, the following sums:

(a) An amount sufficient vide the hol!der hereof h funds pay tt tgage insurance premium if this in-

strument the note sec [ hereby 3 insured, a montt charge (in iieu of a mo \ge insurance premium) if
they are 1 by the Secretsry of Housing and Urban Developme as follows:

. (I) ia so loag sas sai ote of ev date and this instrument are insured or are rei red under the provisions -
of | Nation: gz Act, an amount suffici umulate the hands of th iolder one (1) month prior 3
to | due date the annual mortgage insurance premium, in order tc provide such hc r with funds to pay such ‘-
pre n to the Secretary of Housing and Urban Development, pursuant to the Nationa ousing Act, as amended,

and slicsble Regulations thereunder; or
an If > long as said note of even déi<\and this ingtrument are heid by the Secret of Housing and Urban De-

velopx a monthly charge (in lisi “of"a mortgage” ifisurance premium) which } be in an amount equal to
one i '1/12) of one-half (}4) pesr Centum of the ayverage outstandmg balanc € the note computed with-
out » sccount delinquenci€s/or orepaymente;
; {5} A sum eq g 'd rents, if any, cext due, plus the premiums that will ne: ¢ and payable on policies
of fire an: Ry surance covering the morigaged groperty, plus taxe: J ts next due on the mort-
‘ geged pro S ted by the mortgag=e) less ali suws already pel P by the number of months
to elapse t ior to the déte whea such grcund rents, pr L7 3sessments will become
delinquen > I by mortgagéein tnustito\pay said grot 2 tes, and special assess- ¢
ments; ar
fc) All paym 7t ats to be made under the ;

note secured liereby shall be added togetier and the aggregate amaount Giereel shall Ce paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(?) premium charges under the contract of insurance witah the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be; '
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and -
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of-fifteen (15) days, the mortgagor agrees to pay 2 *‘late
charge’ of "\ w () ceats ( g~¢) (not to exceed two cents (2¢)) for each dollar ($§1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the ¥
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not -
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale oi the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
scquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee. '

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain -
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. .

6. That he will keep the unprovements now existing or heteafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make

b S 4 - .
-.j E . . ;
K '4@ ) * T ~ > .
> Cove -

; f'l o

e
ol

W
’.élf.,.l_' AT ipb : e s
-35:1

Vi

i 28
P
/

9,

1

<INEIY,
¢ “"\4 ;in
i

"

AL,
b
1

§t
®

#“ -
fﬁg‘ g)

it/

- wt*ﬁ

" ; ~¢~< :gg‘z:_‘_‘;ggg YT a’z.‘.ﬁ%.‘r 34




. BT ) Y L >,

L) ot A Avr i d ., [
Lo e
e
X

v PR . .
v RIS . . . .
Y’ E Ay : v -, o
b4 & f 2 dy s

_ .

payment for such loss duectly to mortgagee instead of to mortgagor and mortgagee ]omtly, and the insurance pro-

ceeds, or ar t tl v applied by mortgagee at its optiog n of the indebtedness
hereby secu 1 repair of the property damag ] ire of this mortgage or
other transf Q§ j ured hereby, all right,

title and int o ‘Ol’ in anq g any insurance polxcxes the ss to the purchaser or.

pant;en ) NQT!OQFHF&I QIAL' < o arily expended for the

continuation 1act . of title to the above-described real estate, togethe 18 st thereon at the rate

get forth In the o AP CREMBESHE 3 $Ia0P e P irdaby @f: «orzape and shall be collect-

ible as such

8. That if default be gh@ J@J&QQQBQE}G&@G&E@Q& provided fc paragraph 2 hereof for

taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the
mortgagor to keep the buildings on said premi ises and those to be erected on said premises, or improvements there-
on, in good air, said mortgagee may pay such taxe 1SS ments, mortgage 4 hazard insurance, make such

repairs as in its discretion it'may deem necessary properly to preserve the property and any sums so paid shall
be a further|lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until i .

9. That should the proce: of the n made the mortgagee to the mortgagor, the repayment of which is
herelly secu or eny part thereof, or any amouat paid out or advanced by the mortgagee, be used directly or in-
directly to j off, discharge, or satisfy, in whole ¢ part, any prior lien or encumbrance upon said premises

above described, or any, pa:tsthereof, then the mortgagee shaill be sub:ogated to any additional security held by
the holder of such lien or encumbrance. '
10. Tha ould any default be made in ttie"payraeutcf the installments provided fe paragraph 2 hereof, or

in the performsa of any other covenant inithis-mortgage orcin the note secured hereby, when the same is payable
or the time Y rance has arrived, ag/alove provided) rhien all the remainder hé yresaid principal sums
with all arr interest, and sums! veyable pursuant.ia-the provisions b f , at the option of said

mortgagee, | nmediately payable,-and the morigageé shkall have the ri t¢ ;e this mortgage, any-
thing herein | note centainad to the contrary rotwithstandir o e to exercise said op-
tion shall nc waiver of the right tolexerciselthe same at anv other

11. Tha ngs to foreclose thislinottgage be mstxtu’ 24 apply for the appoint-
ment of a re g Hereny CONnsernts to tie appoil 18 ere has been any de-
fault in the the cor gage), af eby authorized to take

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,

for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original habxhty of the mortgagor herein exther in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
iasufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within [ nia from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the bcda%time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. e e . _ —_—

Rt is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
sttomey’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

IN WIT € and seal g

e 20 Pociffient i .

I NOT OFFICARL!
o This Document is the pr of 7 .
| the Lake County Re xar$. Andersor T

The form of this nt was | yy th ~f the G msel of the Department of Housing
and than Development, and the materiz] in the blank space in the form was erted by or under the direction of

EOWIN M. SHEA, ATTORNEY FOR SOUTHWEST TITLE INSURANCE COw

STATE OF INDIANA, )

COUNTY OF  LAKE 5 -

-

Before me, the undersigned, James Westeyy, Jr. , an official

A A A A A Saien S

of L.ake County of ({e/Statel df Indiana, on this st day
of August » 19 70 , personallgiappeared Jonn . Anderson and Barbara S. Anderson, Husband
and and
acknowledg X ion of the foregoing mortgage.
Witnes: wid official seal the day and year 1ast above writter

S

s ()
‘3 .;"‘:%' g ) 2 3 ~
By & James ues]ey%\uoﬁ?f Public

v‘Hy comm:ssxon expxres ) _ _ -

e 1 "t)ctober 26, 1972 | | ~ -
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This form may be used as the security instru-
ment in connection with mortgages to be insured
ander Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under :

Sections 213, 220, 221, 233, 809 and 810 of the : el - L
National Housing Act.
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