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Lake Cousty, Indiana, hereinafter referred to as “Mortgagors” MORTGAGE AND WARRANT in fee simple to the
GRIFFITH FEDER/ TINGS \SSOC T 'of Gr ' Cow Indiana, a corporation
erganized and existing under the laws of the United States, with its office in Griffith, hereinafter referred to as

'“Mortgagee”, the following described real estate ip .~ GELLFILT - Lake County,
Indiana, to-wif: - : :

I 51, Sherzton Ga: 1st . d:.tlon to the
Town of Griffith, as shown in Plat Book 24
page 32,- in Lake (.ounty, Indn.ana..

”‘Bl—.’u ) ; = 3
HTY . | _ :
REC‘.PD :

his 17 .3 o3P’

ARDREW J.MICEKXO
% RECORDER

’together with all the rights, Pmnleg%, interests, easements, hereditaments, and appurtenances thereunto belong-

. ing or in any wise pertaining thereto, -all fixtures and apphanca, screens, storm windows and storm doors; and all
apparatus, appliances and fixtures for the purpose of supplying, regulating, and distributing heat, hght, water,
ventilation, and power, or for the purpose of preserving food; and all fixtures, appliances, apparatus, and improve-
ments therein or thereto or subsequently placed therein or thereon or attached to or used in connection with said
premises, provided, however, that the Mortgagors shall be entitled to conect and retain the said rents, issues,
- income and profits until default hereunder

-

This mortgage is given to sccure the performance of the provisions hereot and payment of a certiin obli-
,gation evidenced by a promissory note of even date herewith, ithe full terms of which appear therein; said note is

payable to the order of the Mortgagee, at its otnce in the principal sum of Flfteen Tho'“sand and .
‘ 00/100--’—-,:—-—---— —————— "-"""f'-"-"""“"'-“’"."“'"""'--!""—-'—I----"'.-"'-'--"'""";"’_AwlI ARS

$15 000 00 ~.) with _ 8 ..... % interest, but upon default 8% interest during default. Payment to be madeé

on the pnncipal and interest in monthly instaliments from date of $ 116. 00 or more, plus the addit{ona!
interest diie on default, providing for foreclosure in case of non-payment, etc., and attorney fees, all without re-
Het from valuation or appraisement laws, and signed by ithe Mortgagors. Prepayment charge, it any, provided for
in said note. Said payments tec be paid at the office of Mortgagee, and are to be applied first to interest on the
unpaigd- balance of the debt and tbe remainder to the unpaid p"mcipal ‘of the debt until the same is enﬁrely paid.

_ As express conditions under which this transaction is made and this mortgage aecepted the Mortgagbu |
,do hereby further- covenant and agree as follows: . , e ,
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2 1surance receipts, and.
abstract g Q rtgage title insurance
policies, ¢ T

Th1s Document 1S the

That therefare no
ises and {riat this mortgaf . T
thereon, ¢xccpt current taxes or xmprovemen ass

P roperty of

‘ic to the mortgaged prem—

_ §. | That the T rs wi | bt he red is fv ingulshed snd satisfied, pay all taxes,
municipal charges andfasscssmentsiincurréd on said prémises from time toiti and pay all bills for repairs,
mainfena or improvement, and any i all expenses incidental to the owne

ip of the mortgaged property
when due, =0 no Len superior to that of the Mortsagee may be creat (and Il exhibit receipts showing such
payments on Mo ~g request), together with all liens or impo may attach thereto by reason of
any United States Gove: ‘tal or Indiana State legislative, act, and keep thesbuildings and improvements now

axisting or hereafter erectec placed on said mortgaged premises constantly insured and pay premiums for keep-
ing all in able properly ir -ed agal loss or damage by e, windstorm, aircraft, otherwise as may be
deemed mnecessary by Mortgagee. Said insurance be carried with such insurers and in such amounts, form
and man as shall be, in the judgm of the M £ aecessary or proper. S insurance shall have

proper morigage el and: have per assxgnn r.endorsement to protect Mortgagees' interest in the

premises. lhe Mortgagors agree to abide by all restrictions, conditions, and provisions now existing in the

~1yli orinc\nnhrance '

title to said real estate. In any insured loss, the Mortgagee may, in its-discretion, apply theé loss payment there-

for eithex the mortgage debt or to the repaxr ov rebuildmg of the structures involv:
- . 4. tgagee may, in case. ef 43ilure of the Mcf:tgagors so to do, pay 2 J4 nsurance premium, lien
or incum urchase any tax iti&€/or clzim a2gainst ihe premises, make pé nd expenditures neces-
. sary, in 1 m aof Mortgagee, to-preserve and keepl Iir good condition ] nce the security given.
" by thisn T fortgagee may alse make repairs and expenditures s its for the betterment
‘of the sai ) n the written-application therefor ‘of the Mort; Ve sums so expended: or
advanced shall beconi¢'a part of thé mortgage debt pé rer, should the- Mort- .
gagors fa d s given-théra for such purposes, thay - /] ym denying that such
.. payments ' lebt secured Ly ikis ytrtgage. The r n continuations of the
‘abstract. s oF ‘memorandiime of title tn s- ¢ 3 title msurance policy
to said re M Lg ad may obtain contin- -
uations of abstract of titie for said real estale or memocrandwms of title as in the judgment of the Mortgagee

may be required at any time while any part of the debt hereby secured is in default or 2 condition of this mort-
gage has-made it entirely due; and all sums so paid shall become immediately due therefor to the Mortgagee and

shall be added to and become a part of the indebtedness secured hereby and shall bear interest at the rate of eight

percent (8% ) per annum until paid. By the payment by Mortgagee ‘of any lien or: incumbrance held by another the

_Mortgagee shall be entitled to the beneﬁt of any nght, title or interest that might be asserted thereunder.

5. To exercise due diligence in the appearance, operation, management and occupation of said real estate and
not to commit waste or allow the same to- ‘be committed on said premises, and to keep the improvements. thereon

In at least their present condition and repair, or:to keep in like manner such improvements as may be agreed to
as a part of the consideration of making this loan, normal and ordinary depreciation alone excepted; and not to

commit or -permit to'be committed on said premises any illegal or immoral acts. Mortgagee nm:ay at any time inspect

or cause to be inspected the premises herein to learn the condition of same, and upon starting toreclosure to

exhibit same to prospective purchasers.

6. Said mortgaged rernises, or any part thereof shall not be sold or transterred without the wrxtten con-
sent of the Mortgagee, but such shall not relieve the Mortgagors from their habmty hereunder, and no contract or
agreement shall be entered into by the Mortgagors whereby any one may acquire the right to-a lien, mortgage or
other incumbrance upon the mortgaged premises, without the written consent of the Mortgagee. first had and

T obtained, but said consent shall in. ‘N0 way aﬂect this mortgage from being a first lien.

- 7. The Mortgagors during the term of this mortgage give possession of the premises Mortgagee, but
Mortgagors shall be entitled to occupy, use and enjoy the same in consideration of their faithfully -keeping and
performing all the terms and conditions of this agreemenf Upon the failure of Mortgagors 40 keep any of such
terms or conditions the Mortgagors® right to continue to occupy, use and enjoy the same shall cease and the Mort-
gagee shall then be entitled to its occupancy and to collect and receive rents, issues and profits of the premises and
apply the-same to meet the terms of this mortgage. No ‘alteration is to be made to the premises without first
obtaining the written consent of the Mortgagee, nor are the premises to be used or occupied other than for dwell-
inghpurposest without such consent, nor arz any of the premises to be occupied- by an- addihonal family without
such consen

8. No ‘failure nor delay on the part of the Mortgagee to exercise any o! its_ rights .or options hereunder for

default or bréaches of the convenants or conditions hereof at the time of occurrence shall be an abandonment

thereof and shall not preclude or prejudice or abridge its rights to do so thereafter or for any subsequent defavit
or breach. The Mortgagee may enforce any one or more remedies hereunder successively or concurrently at its

-option.

9. The Mortgadee at its option may extend the time for the payment of said mdebtedness or reduce the
ts thereon or accept a renewal note or notes therefor, without the consent of any junior lien holder, and

paymen
without the consent of the Mortgagors if the Mortgagors have parted with the title to said property, and any such

extension, reduction or renewa] shall not release the Mortgagors or any endorser or guarantor from liability for
such indebtedness, or affect the prionty of this mortgage over any jumior liem, or unparr the security hereot in
any manner whatsoever. .

The Mortgagors further agree that no notice shall be required to be given thein ac a condition to the right

ot Mortgagee 10 exercise any rigat given or arising under any of the terms or conditions of this mortgage, and
the -election of Mortgagee to give notice at any one or more tunes prior to the exercise of any right. shall not
»make it necessary to do so at any subsequent time. o
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he event of a detault

by the Mc nd agréements herein
contained n upon the mortgaged
property, e Mortgagors shall in
any way 1 re r if there shall exist
any . lien ¢ oTs - or if said mortgaged
property s b r come into the posses-
_slon of or be of : : rt ny of th:!i n;)ortgaged p!;O%
erty, then tix .re indeb m at ogagee, owie -and be immediate

. due and pr 1€, thhoutm ﬂéﬂl?’ & tﬁn be entiti » the immediate occu-
pancy of ¢ property and the rents, issues, income ald profits therefrom, with or without foreclosure or other
proceedings, and shall also be entitled to collect all indebitedness, to foreclose this mortgz:c and to enforce any of
its rights hereunder, by nmper leg:ﬂ or equitable proceedines. It is understood and agreed that the Mortgagors shall
pay all costs and attr rees in | by t! ragee in in which it may be plaintitf or
defendant reason being a partygof thissmortgage. Ingany suit or proceeding to foreclose this mortgage or to
enforce or protect the Mortgagee’s rights hereunder, the Mortgagee in' addition to any other remedy, and regard-
less of the value of the mortgaged property or the solvency or insolvency of the Mortgagors, shall be entitled to
the appointment of a ~iver, to take possession-of and protect sald property -colle ‘he rents and income, -
and apply the same as | led herein [ by law. I[n case-of Mortg: ning title the real estate herein,
all evidences of title, including ‘plats of vey, shal! he the absolute property of the Morizagee.

-11. I the tga; severally promise ang Cpre agree to pay the promissory note herein referred
to and the indebtedne: -in secured or described, wi relief from valuation or ‘appraisement laws, and with
attorneys’ ¢, and in all respects in accordance with the terms of said note. ‘ ’

’ “w‘w \'I,}f,_
: 12. It ~ even’ this mortgage is made md-oxecuteé by only one person, the wo: Mortgagors” as used in
this fnstrument shall be held to mean “MorfgaZor,” andsthaterms and provisions hercof siall be construed accord-
ingly. One Mb: vor’s request shall bind'ihe other MortgZear unless the Mortgagr 1 jed in writing to the
: oontraty p D action thereon by Jle Mmrtga;gee. | 555 ,_ g : :

13. - > S, assessmf.'s and insurance premnnns shall be W payments paid by the

Mortgagor: nmencing on the H.Z.,s,t:}} 1.5 r;.,.ot .....-.§" s t, and monthly there-
! » f'w"'utﬁ“‘ . : . .
after on th . I th' until tt bt ully saﬁsﬁed, except

- &S otherwise provided herein, “the Mortgagors shall pay to the Mortgagee not less than the sum of TW&IU:Y...-...

nine and 00/100—————=- SmmomEoosmmssfemome e Dollars ($.2924.00....)

to be used in the payment of said taxes, assessments, insurance premiums, and governmental xmposiuong, when
due; in the event that such payments exceed the total amount due for said items, then such excess shall be
credited to the principal due on this mortgage after payment thereof by the Mortgagee. . In the event that such

" payments are less than the total amount due for saxd xtems, then ‘the Mortgagors shal torthwith pay the balance

thereof to the Mortgagee.

All rights and obligahons hereunder shall extend to and be bmding upon the several heira, executm-s,

' adm.imstrators, successors and assigns of the parties bereto.

"IN WITNESS WHEREOF, the Mortgaéors,-covenant they are each at least twenty-one (2_1) years of age,

~ and hereunto set their hands, and seals this 8_th day of Auqu‘s‘t , 19. 70
’ 7 _%e £ «4.,,/14, (SEAL)_
: vens . ,
yAT 228 { 17/ ch.gz (SEAL)
J. 8 tevens

STATEOFINDIANA.COUNTYOFLAKESS
Before me, the undersxgn.ed a notary publlc m and for said County and State this . . Bth - day
of Aug'ust ,10.70. personally appeared. - S w~ .........................

Danlel J. Stevens and Phyllls J. Stevens, husband and wife -

..-..‘.

vocescca. o B T T )

the above named Mortgagors, and acknowledged the execution of the foregoing mortgage, and that they are each

at least twenty-one (21) years of age. .

. I hereby certify that I.am-not ‘an otﬁcer of the Mor:g'agge.

Witnas my hand and No.anal seal

;cn.. e,

2 N I : o g
'iég,g";'gi\\ﬁr“ﬂm‘\::u*:*‘u was 1"'e$m:‘ed by 4»:7 en K. L““ =33 | Sec’Ya
) - - {."! - e . -~ ~ s B
SRV 0P grifrilh Federal Savings and Loan A sociation..




