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of the City"
(heremafter mﬂthei rheus,
COLONIAL 1

& corporation organized and ¢
(hereinafter with its success:

WITNESSETH: That w

principal sum of TWELVE
(312 900,00-~=-~ ==, as
mcorporated herein by reference

and’ interest to be payable at

meats of - NINETY-NINE 2

($ 99,20----==—=), c
each month thereafter until t

Document i’s

NORTEASEI AT

GR@WN POh Ok
" This Document is the property of

. nuthe Lakq,gemggtllecor der! AD 19

rd R, Grayless and Barbara L. Grayless, husband and

Cedar Toke i the Cot unty of 'ake and Sts
ecutol adminisuatOrs. 8 as'Signs dled th \ortga ) and
LE INSURANCE CORPORATION | |
iting under the laws of t Sftate f Indiana
and as3igns called the morigagee),

eas the xmmgagor is jusuy indebted- to the mortgagee for ~money bo

HOUSAND NINE HUNDRED ANB No/mo ---------------------
denced by a certain promissaty) note of even ‘date hetethh the term

ith interest from date at’the rate of HIGAT AND. ONE—HAI..F— ’
(e mm———— 8. 9%) per‘arium on-the 'mpazé balance until paid, the
flice of @l COLONIAL TITLE INSURANCE CORPORATY!
in Fort layne . d
h other place as the ho]‘dm ray dusxgnate in writis
t day of Octo'b‘er 7

IRPORATION

5307 .

, betweeri
fe
of Indiana

ved in the
~-Dollars
f i‘vhich are

! prxncxpal .

ly install

--Dollars
sst day of
entire in-

debtedness evidenced theteby, it not sooner paxd shall be due and payable on the Inst day ot September,2000

NOW THEREFORE THIS INDENTURE WITNESSETH That the mortgagor, in consxderanon of the premises,

and for the purpose of securing the payment of the money aforeszid and interest thereon accordxng to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following
of Crown Point

Iot 162, as ‘raa

described lands and premises, situated and ‘being in the City

in the County of Lake

rked and laid down on the recorded plat‘ of Liberty

- and State of lndian'a,.'to wit:

Park mghlands, ‘an_addition to the City, of Crown Point, Lake County,
Indiana, as the same appears.- of ‘record- in Plat Book 25, page 8,
1n the Recorder's Ofﬁ.ce of Lake County, Indiana,

S e s STATE OF INDIENA!
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ARDREW J.MICENKO

| mcludmg all b"ﬂd“‘gs and improvements thereon (or that may hereafter be erected thereon); together with the hete-
ditaments and appurtenances and all other rights thereunto belongmg, ot in anywise now or hereafter appertaining,

and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbmg,

heatmg and lighting fixtures, and equipment now or hereafter attached to or nsed in connection with said" premxses,
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1. That
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‘ipal that are next due on the note, on t.

L NEEORRCEAT, -
Tig\ixﬁs;)ﬁ of the Natronal H ge ?fltrlré will :Bai to t.

been p&)
rtgagee up
g and Urban Development on account of mortgage insurance.

order more fully to nrotect the secuntv of this mortgage, he wxll pay

ition 1« athly der ¢ of the r 1 here
said note is fully paxd th >llowing sums: .
mt_aul_ ient to provide the holder her with fur to pay the next r_tglj
and the secured hereby are insured, or a montlly chu of &
held by the & tary of Housing and Urban Development, as followa:
and so long as d note of =ven dste =nd this insirument lnsnred or.are
the Mational Housing Act, amount sufficient tc sccumulstc in the hands of
its du “te the annual mortzage insura: prer , in ordcr to provide such
ymium to cretary of Hcusing and Urbau lopment, pursuant to the Nauc

d spplicable Regulatrons thereunder; or
and so long as said note of even dste and this instrument are held by the. Secru
Topmeat, a monthly charge (in lizu. of & mortgage insurance prernmrn) wh:.ch
welfth (1/12) of one-half (¥} per caztinief the average outstand.i.ng balanr
o lng into sccount delinquéncies or prepaymcnta,

2 he ground rents, if sny, wext due, plus tbe pmminms that wili- nev 3
‘< rzard insurance covering the moertgaged: p-operty, plus taxer |
(e > estimated by the moru;agee) ‘less all sums already pai o
B onth-prior to the date wheén such ground rents, pre "
m be held by mortga;ee in vat to pay saxd grov er

4 the two precec_!__m.; aubsecnons o!",thir #
3 1dded tocether and the sooreoate it

10

L=

i that he is the owner of
unt equal to one or more:
month prjor to- maturity; -

at least ﬁurty (30) days -
naturity and at that time

‘e an insurance premium -

event shall the adjusted

if the mortgage had con--
its obligation to the S._ec- :

the mortgagee. together
on the first day of eaclr

- ee e ..

surance premiom if tbis n~

Igage inaurance prern.ium) if

mued under the provillono

» holder one (1) month prior:
der with funds to pay such
Houning Act.* as .mended,

r ot :Housing and Urban De-

|l be in an amount equal to -
on. the note computed with-

ue nnd psyable on pouclel
ents next due on the mort-
:d by the nnmber of months .

. assessments will become
taxes, and special as;enl-

nents-to be made nnder the
aid by the mortgagor each
- set forth:'

(I) premium charges under the contract of insurance  with the Secretary of Housing and Usban Development. or

monthly charge {(in lieun of mortgage insurance prenuum). -as the case may be;
(II) ground rents, taxes, special assessmenta. fire and other hazard insurance premiuma.

(IIT) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment ahall unless made good by the rnortg'agor prior to
the due date of the next such payment, constitute an _event of default- under this mortgage deed. In the event that

any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late :

charge®® of 7 ¢) (not to exceed two ceats (2¢)). for each dollar- ($1) so overdue. for the purpone

two cents ( .

of defraying the expense incidenf to handling ﬂ;e dehnquent payment. o
3 That if the total of the payments made by the mortgagor under (5) of’ paragraph 2 precedmo shall exceed the'
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,

as the case may be, such excess shall bé credited by the mortgagee on subsequent payments to be made by the

mortgagor. If, however, the moathly’ payments made by the mortgagor under (&) of- paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and ‘insSurance premiims, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee. any. amount necessary to make -
up the deficiericy on or before the date ‘when payment of such ground rents,* taxes assessments.or insurance pre-
miums shall be due. If at any time the mortgagor shall. tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to’ the account -of the mortgagor all _payments made under the
ptovisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds’ accumulated under the provisions of (%)
of paragraph 2 hereof. If there shall be a default under_any of the provisions ¢ of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires-the property. otherwise after default, the mort-

| - gagee shall apply, at the time of the commencement of such proceedings or at the time the pmperty is otherwise -

acquired, the balance then remaxmng in thé funds accumulated under () of paragraph 2 precedmg as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a} of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or "

_impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
- same; and that he will promptly dehver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will mamtaxn
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation e€xcepted;
and that he will commit or permit no waste and do no act which would unduly rmpau or deprecxate the value of the
property as security. : : :

6. That he will keep the xmprovements now exxstmg or hereafter erected on the mortgaged property. insured as

may be requrred from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such gmounts and for such periods as may be required by mortgagee, .and will pay promptly, when
due, any pxemmms ‘on such insurance for payment of which provision has not been made Hereinbefore. ~All.insuir-
ance shall be carried in. companies approved by mortgagee and the policies and renewa!s thereof shall be hefd ‘by
mortgagee and have attached .thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In-
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make ‘proof of loss if

not made promptly by mortgagor. and each insurance company concemed is hereby authorized and directed to make
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~ note secured hercby until paid.

~ hereby secured, or part thereof, or eny s@ount paid out“ot'advanced by the mosty >, be used directly orin-

- with all arrears S i at- the ‘option of said

" ment of a receiver (and the mortgagor hereby consents to the appointment of ‘a receiver if there has been any de-

 ness due .or to become due or the solvency of the mortgagors. I the event of a default in any of the conditions °

: charges and payments due under the:conditions of the mortgage so.long as a default shall. contrnue, and such tak-

Few

o Document is R
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title and interest che mort@hem{te @O“W Rm%liorce shail pass to the purchaser oz

grantee.
7. That in- case proceedings to foreclose this mortgage are instituted, any sums nece: rily. expended for the
‘continuation of abstra' itle to scribe | astate, t ith interest thereon at the rate

set forth in the note securedhiercby, shall'become apart of thedebt secured bythis mortga and shall be collect-
ible as such. , : - . o

8. That if default be made'in the payment of any of the installments provided/for i mragraph 2 hexeof for
taxes, assessments, fire and ct ha;erd insurance, and mortgage insurance, ox in the ev of the failure’ of the:
mortgagor to keep the burldmgs on said premises and those to be .cted on said premises, unprovements there-
on, in good rep: said mortgagce may pay such taxes ssessments, mortzage and hazard insurance, make such
‘repairs as in-its discretic iy deem necessary prope preserve the property and any sums.so paid shall -
be a further lien on such premises under tlus mortgage, payable forthwith, with interest at the rate set forth in the

9, That should the proceeds of ‘the loan Qane by the nostgagee to the mortgagor, the repayment of which is

directly to pay Jischarge, or. satisfy, in-whole or-in, paAfeny prior lien or encumt : upon said premises

above describe: v part thereof, then the mortgagee shailibe subrogated to any nal;security‘ held'by
the holder of su racumbrance. '

' 10. That sl ault be made in the payment of the installments pros aragraph 2 hereof or.
in the performar covenant in this‘mortgage| Orin the note cecur the same is payable

or the time of g N as above provided, then all the er »said principal sums

mortgagee, become immediately payable, and the mortgagee shall have the right to foreclose this mortgage, any-
thing hereinbefore or in said note centained to the contrary notwithstanding, and any failure to exercise said op-
tion. shall not constitute amwaiver of the right to exercise the same-at aay other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-

fault in the performance of any of the conditions of this mortgage), and such- recerver is hereby authorized to take
possession of the- real estate above described, collect any rental, .accrued or to accrue whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedmgs, and

during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
~appoxnted irrespective of the value of the mortgaged property or.its adequacy to secure. or discharge the indebted-

of this mortgage the mortgagee is also .expressly given the rrght to ‘take possessron of and hold the mortgaged
premises with or without process of law and collect the rents and profxts therefrom, applymg the same to the

ing possessron shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbéarance on the part of the mortgagee or itsassigns "

-and no extension of the. time for the payment of the debt hereby secured given by the mortgagee or its acsigns shall ®

operate to release, drscharge, modxfy, change or affect the ongmal liability of the mortgagor herein either in whole
or m peart, o ) : : ‘

13. That any person firm or corporatioa taking a Jumor mortgage, or other lein, upon said real estate, shall
take, the said lien subject to the rights of the mortgagee herein to extend the maturity of the mdebtedness hereby se-
cured without obtaining the consent of the holde. of said junior lien and thhout the hen of tlus mortgage losmg
its priority over any" surh junior lien. '

14. That in the event the property pledged by this instrament is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this mstrument the mortgagee wxll be entrtled ’
to a deficiency judgment.

_ 15. The mortgagor further agrees that should thxs mortgage and the note secured hereby not be eligibie for
insurance under the National Housing Act within €0 dag E {rom the date hereof (written statement of any officer
of the Department of Housing and Urban Development ‘or authorized agent of the Secretary of Housin g and Urban
‘Development dated subsequent to the¢y; jsys time from the date of this mortgage, declining to insure said -
note and this. mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of ‘the
note may, at its option, declare all sums secured hereby xmmedrately due and payable.

_ It is specrfrcally agreed that time is of the essence of this contract and. that the waiver r of any options, or
obligations' secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herem shall be without relref from valuatxon and apprarsement laws and thh reasonable
attorney’s fees. - :
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; The covenan | ~3 . : \. | to, the respectxve

ecutors, C : i 44 ‘ ingular .

:::r:;mel: 'mg:lndc: pl ; L m&mmim sk éet:dee;mgnlu “‘f"’
s NGTe@sFFtI{]I:ArL' (s

. this 11t: ¢ ‘ugus , 19 ‘ 70 p /
Consent is her S
er en er dmﬂ@ﬂdﬁl‘brayless | | .

document by BAR! .A_]:..%33
- Sradr

benn . ctantom, as_..idge ¢f _ Beérbara L. Gray. ;s
gg ignalate Citcuit Court of Lake Cot ty,—— . ,

in Cause No..

The form of i instrument. was preparec y' the Office of the Genera! ounsel of. the rartment of Housing

end Urban Development, and the material in the blank space in the form was inserted by or under the direction of

t/ leonard Niepokoj, Second Vice Precident -'Co...\...-al Title Insurance C |porat16n

' STATE OF INDIANA, - RO R v T
COUNTY OF Laka L ‘ A;;E_‘f, _‘ DY f - ; ) :
Before me, lersigned, Phyllis Jesn Schnl*tz a Notary Pu* o -, an official
of Lake County of tiva State oi lndxaaa, 'on this 4 A S day
of August’ . ""auY aPPeefed Rinhard R. Grayless ar L. Grayless B
acknowledged the ; ing mortgage.v it | |
S NP v il S Py ,
NSRRI T . ' g | |
SRS G S z@:; e ,_4/ |
- §-“;7 - f""f—* T“ 2 —:: - _ N . | - (Ojfscaql tule} d
ORI e ¥ »FR AL e . Phyllis Jean Schultz Notary bl:lc
¥ llyf,conxmxssxon expubs e h | _
7%, Feb, 6, -1978°5 e
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| This form may be used as the security instru-
ment in connection with mortgages to be insured : .
 under Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Honsmg Act. ‘
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