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State of Indiana, hereinafter tﬂglﬂak@ﬁm Recorder' |
GARY NAT'ONAL BANK,. GARY lNDlANA

bcreinafter With 3 succf X d aaqlsnl v-uv\d tb RS 2 ;3

T
AN et

% WITNESSETH : That whereas the mortgagor is justly indebted to the mortgagee for money borrowed
g in the principal sum of . Zen Thousand and 00/100--==s==--sccoi-oioceeoocn---oo-=-- DOLLARS
($.10,000.00.... ), as evidenced by .ane. . . principal promissory notc (K) bearing even date herewith, the
o terms of which arc incorporated herein by reference, matusing as feliews<~ as provided therein, and
e executed in ac rdance with provisions of Small Business Administrati (Indianapolis,
Indiana) under authorization of Loan Cogranty i, SBLG-ME-785-612-00- IND
"' - together«w&k-imorcst-£m-<ia-tc-atftlx-o¢r§atc-o£-aa.-.aa.-.-.-.m-i..’.n-pcs,-cmt-pos-.m.unﬁl-mzmﬁqs-pay'zblc
‘;v" ?raﬁna#a.-re.?.r.i.nr.f.e;aﬂﬂwnnnnunu-v-dz)‘;Of~nnnnb\n-&nhuauuﬁuiu'ﬁuuuuyaﬂd@otq;i;i;mwmw“mdﬂ' E "‘rﬂf"
<« | |

.’Gh"iﬂ‘l{ﬁdﬁ’e1-3.-78wnanannanunuarh.m“eﬁMmem-zksom“my-&‘h‘-w-°£ E&ghLBct-Cmt
pum-&mtd-pand, said note being thxs day made, ctccutcd and delivered by -

Joseph Davis and Pearlie Davis

to thc order of Gary Natxonal Bank, payablc at Gz*y Natnonal Bank, Gary, Indmna, all wnthout rchef
; - from valuation and appraisement laws and with attorney fees. ‘
.~ 'NOW THEREFORE, THIS INDENTURE WITNESSETH That the mortgagor, in consideration -
‘ of the premises and for the purpose of securing the payment of the moncy aforesaid and interest thereon
according to the tenor and effect of the said promissory note(s) above mentioned, and also to secure thé "
faithful performance of all the covenants, condmons, stxpulatnons and agtccmcnts ‘herein contained, docs B
by these prcscnts N

MORTGAGE AND. WARRANT -

~unto the mortgagcc all the followmg dcscnbcd lands and prcmxses, situated and’ bemg in the ... City.. ...

of-. e Gary. ... ........... ,in the County of Lakg ........ , and Statc of Indiana, to-mt. .

.....

South X of lot .22 all of lots 23 &nd 24 Block 36, Chicago Tolleston Land and Itwest:ment
Company, second Oak Park addition to Tolleston in the City of Gary as shown in Plat Book
2, page 36 in Lake County, Indiana. ‘
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including all buildings and 'ir
with the hereditaments and :
hercafter appertaining, and t

MORTGAGOR hcrm agrees, and warrants that this is a first and pnior, lic n said
premises. , Tfl Document is the property of

THIS MORTGAGE s alsod givcn’%h c[mkep@wgp(zﬂn g;!deﬂﬂcss or liability of the

mortgagor to Gary Natxonal nk Gary, ndnana, which may be nstmg at this time or crcatc at any

. time in the future. , _ \ , .
Said note being this day made, cxecuted and delivered by the mortgagor(s) herein to the order of

Gary National Bank, Gary, Indiana, payableat Gary National Bank{Gary, Indiana, all witliout relicf from
valuation and appraisement laws and with attorney fe . - I

MORTOAGOR HEREBY AGREES. AU Xocp mBalQG piciiipts 10 FUCU Tepaiwr, o aeiuaer commu: nox suiier wanie 0 De commxttod Of
sald premises; to keep the improvenients now existing or herea.ttor erected on the mor!.za:ed property insured, as may be required
from time to time by the mortgagee, against loss by fire and other hazards, casualties, and contingeucies, in such amounts and for
such period as may be’ required by the mortgagee, in Insurance compa'ﬂes to be selccted by the mortgagee and to- majutain. sald in-
surance during the life of this mortgage, ‘sald Insurance pol!c‘es to carry standard mortgage clauses in favor of mortgagee herein
and to be held and kept by sald mortgagee herein as so much additional. security; that he wiil pay all taxes and assessments that may
be levied or asscssed upon or against said premlses a8 the same shall become due and payable. Upon faijlure or refusal of the mort-
gagor herein to provide and furnish sald insurance to mortgagee herein, or to pay sald taxes or ‘assessments, mortgagor hereby ex-
pressly authorises sald mortgagee to - procnre said insurance and/or to pay such taxes and messmenta. and agrees that the sum or
3ums of money advanced for such purpose shall become & part of the decbt hereby secured and shall draw a like Interest: that the
mortgagee May pay any senior liens or encumbrances upon or against sald real estate and that the money advanced for such purpose
»hall become a part of. the debt hereby secured and shall draw a like Intereat; that. upon the payment of such senior lien(s) or em-
cumbrance(s) by said mortgagec, or in case mortgagee shall be compelled to pay any taxes or assessments, or to furnish insurance,
‘then and in either or all of such cases, said mortgagee shall have the right. at its option, other clauses bereln notwithstanding, .to de-
clare the entire debt secured hereby due and payable forthwith, without notice or demand, and to proceed with the ‘collection thereof
by foreclosure of this mortgage or otherwise. Mortgagor further agrees that upon default of any of the covenants or ‘conditions herein
contained, or it any part of the debt secured liereby. either principal or tuterest, shall remain unpaid for. thirty days after maturtty.

said mongaxee may, at its option, daclare the entire ‘debt secured hereby to be due . and payable forthwith, without notice or demand,

and proceed with the collection thereof either by Ioreclosure of this mortgage or otherwise; provided, however, that the omission of

.sald mortgagee to s0 exercise sald- option shall not be - construe_d as a waiver lhereot and shall not preclyde said mortgagee from exer-
‘ctsing same for any subaequent default, and nothing but a written contract of the mortgagec shall be a waiver of said option. Any

‘notice which might be required by and under the terms hereof is hereby expressly waived by and on the part of the mortgagor herein.

IT I8 FURTHER AGREED generally that the mortgagee mn.y at its eloction, advance and pay any sum of moncy that In its judg.
nent may be necessary to perfect the title of said mortgaged premises in sald mortgagor or to preserve the security intended to be
g£1ven by this mortgage, and any and xzll sums of money so adva.nced and paid shall be and they are hereby made a part of the mori-

| gaxe debt and shall draw a like lnterest.. and may at any time or times-in succession; wuhont notice, extend: the time of payment of the -

indebtedness hereby secured to any person or persons then under obligation to pay such indebtedness, or affected by the llen ‘hereby

created, upon such terms as may be agreed upon by the niortgagee and the party requesting the extension. .The mortguor expressly _
agrees to pay the sumsa of money above secured and mortgagee’s collection charge and attorney feea without rellef from valuation .

and appraisement laws,
THE MORTGAGOR FURTHER AGREES to_deilver to the mortgagee, contemporaneously herewith, &n abatnct ot UUQ to the. prem-

ises or a mortgage guarantee policy issued by a company to be approved by the mortgagee, to be held by the mortgagee unt!l this .

mortgage is fully satisfied and released; and i{n the event of any default in any of the condiuons of this mortgaze. the mortgagee
may at the expense of the: mortgagor procure a continuation of sald abstract of title or an extension of safd’ mortgage xumntee
policy to a- later date and the expense thereot shall be added to and .become .80 much zdditional indebtedness secnted hersby.

ORTGAOOR FURTHER AGREES in the event -of foreclosure and sale of the prcmlscs mo:t.zaged. thu. he will pay to the mottg.,‘ee
a2 sum of money equal: to the reasonable rental value of sald premises during hm occupancy. of the same after: the lsauance of the
cortificate of sale unless redemption shall be made as provldcd by law. : :

T 1S FURTHER AGREED that in case mortgagee herein shall be made a party to any- suft flled in any court by reason of its beln: ‘

mortgagee hereln. or is at any time ca.l!ed upon to defend sald’ mortga.ga and its Interest in and to =aid property under the terms of
sald mortgage, the mortgagor will pay unto the mortga.xee all expcnse incurred by sald moﬂgncce. including a rcasonable attorney fee,
in so defending its interest m said property by Feason ot said - mo*tme In pro!ectlng tke llen thercot or in protecun‘ !t.selt ‘in

sajd suit. .
THE COVENAN’TS heréin conwned shall’ bind, and the benefits and advanf.a:cs shall inure to. the respective heirs, execu!oro. ad-

ministrators, successors, and assigns of the partles hereto. Whenever used, the slnxular number sball include the plural,.the plural

Lhe singular, and the use of any zende; olun include all zenders.

I~ WITNESS 'W}!ER:F_:OF, the =aid mort'gggo_r_.lpa‘o hereunto ee‘t.ﬁh@,}ﬁamﬁ“ and zeal.... this lqthsy of .. A!‘.':&.us': : ,,1370

’

‘Pearlie Davis
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STATE OF INDIA NIRRT
County of Lake

This Instrumex ‘ad by D. J.. Y@rk ag Aus»i'staﬁ't_ Cashier of lpnél Bank.

Before me, the uuleni.ncd.; x(ou_r," Public in and for said County and State, this ... I éay of .
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snd acknowledged t'ho,.'.-xeét'n‘uon of the above and Jloregoing mortgage. - | o
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