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TED E.

IR SLAND AND CHERYLDINE IRELAND, HUSBAND AND WIFE

of the - City of : - Gary - in the County of Lal_(e : ind State of fndxana
(heroinaitex witlth eirheirs, exec ,ers;- admin s rators, and ussig ~alled the morigagor), a

PIONEER NATIONAL TITLE INSURANGE COMPANY, A California Corporation -
e cor_potation org zed and exi: under the aws of 1e Sta of l 1ifornisa , :
(hereinafter thh successors and =ssigns called the tgagee), : : e

WITNESSET] That the mortgagor is justi; «d to the mortgagee for money borrowed in the

principal sum SEVEN .I.EEN THOUSAND FOUR HUNDRED AND NC/ .00«w~=«DDollars
(817,400, 00« - - w==), as evidenced by a certaxmmom:ssory note of even dute herewiih, the terms of which are

incorporated herei © - reference, with interest from dateiat thegateof Eight and One Halfe-ece-cece-
ar s ot o e ' w0 n = <DEF CENLUM ( 8 1/275%) per anndti ah the unpaid balance until paid, the said principal

and interest to b« able at the office of Plﬂneor Natnomal Title Insurav ( pany
| in Gary .
Indi: or at such other plaCe=as—ths holqer may desig: i in monthly install-
ments of One [hirty Threeiand 81/100=v--caeaun . - =~ —-w====Dollars
($ 133,81--~ rencing on the ftrst dayrof - >  Octob on the first day of
each month there N 1 and interest) aral fuily paid, exc ¢t ent of thé entire in-
debtedness evide s e »eptember, 2000,

- NOW THEREF ORE, THIS INDENTURE WITNESSETH: That the mortgagor, in- consxderatxon of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, 2nd also to secure the faithful performance of all the cove-
nants, conditioas, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the EXXX Town
of Schererville " in the County of Lake ~ and State of Indiana, to wit:

C—— e

-

Lot 1- in Block 2 in Schererville Manor, in ) the Town of Scherervxlle, as per
plat thereof, recorded in Plat Book 29, page 115, in the Office of the Recorder
of L.ake County, Ind.tana.‘ ‘ | a
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" including all buildings and’ nnprovements theteon (or that may hereafter be erected thereon); together with the here-
ditaments and appuxtenances and all other rights thereunto belonging, or in anywise now or hereafter appertammg,
~and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbmg,
heating and lighting flxtuxes and equxpment now. or hereafter attached to or used in coagection thh said premises,
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L 2y the indebtedness as provided in said note and. and that he is the owner of
said pre NﬂTgﬂEmmeSel n' amount equal to one or more
monthly th -any month prior to maturity;
provided ver, (hat written notice of an mtentxon to exerczse such pn ge ven at least thirty (30) days

ai b to maturity and at that time

X

prior to prepay Thmp fobideshuther 1hér is 1k e ety _
it is insured under the provisions of th atlonal Housing Act he will pay to the morigagee an insurance premium
charge of one per centﬁ]@?jﬂfﬁe pﬂ , except that in no event shall the adjusted

premium =xceed the aggregate amount of ptemmm charges whxch would have been payable if the mortgage had coan-
tinued to be .insured until matunty, such payment to be applied by the mortgagee on its obhgatxon to the Sec-
retary of Housing e »n Der accot: rtgage ir

P
]

month until the said not='is fully paid, the following sums:

{a) amount suffic to provide the holder hereof with funds to pay. the next mortizage insurzace. premium if this in-
:ment- and the n« secured eby are ured, or nonthly charge (in lieu o mcrtgage insurance premum) if

r ‘are held by the Sccretary of Housing and Urban Development, 2s follows: :
) If a o1t as said note of even date and instrument are insured or remsured under the provision..
: of the :al-Housing Act, an amount zu cat to accumulate in' the hands of the holder one (1) month pricr
to .its due date _the annual rnortgege insurance premium, in ‘order to provide s | holder with funds to pay such

premium to the Secretary of Housing and;lUrban Development pursuant to the: D onal Housing Act, as amended,
and applicable Regulations thetefindet; of ‘ '

nole secured hercby shail be aocded (ogether and the aggregate amounti nercoi shaii be paad by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:
(l’) premium charges ‘under the contract of msurance thh the Secretary of Housing and Usrban Development, or
: monthly charge (in lieu of mostgage msumce ‘premium), as the case may be; :
- (II) ground rents, taxes, special assessments, fire and other hezard insurance premmms" ’
(III) interest on the note secured hereby; and 4 -

A“ .
TN

av) amoruzatxon of the principal of said note. .
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the. mortgagor prior to
' the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment-shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a’ “late
charge’® of tWO - cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) sopoverdue, for tbe purpose
of det'raying the expense incident to handling the delinguent paynient.

3. That if the total of the’ payments made by the mortgagor under (b of paragraph-2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground tents, taxes or assessments or insufance premiums,
‘as the casé may be, such excess shall bé credited by the mortgagee on subsequent payments to be made by the
mortgsgor. If, however, the monthly payments made by the mortgagor under () of paragraph 2 preceding shall not
‘be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to- make
up the defxcmncy on .or before the date when payment of such ground rents, taxes, assessmonts or insurance pre-

of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee- shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provxsxons of (a) of paragraph 2 hereof . which the mortgagee has not become obligated to pay to the Secretary of
of paragraph 2 hereof. If there shall be a default under any of the provxsxons of. tlus mortgage resultmg_m a p_ub—
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall ‘apply, at the time of the commencement of such proceedmgs or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (5, of paragraph 2 preceding as a credit’ against

‘the amount of principal then remaining- unpaxd under said note, and shail properly adjust any payments whxch shall
have been made under (a) of said paragraph e -

e - 4. That he will pay all taxes, assessments, water rates. and. -other govemmental or municipal charges, fines or
o : xmposxtxons, for which provision has not been made hereinbefore, and in default thiereof the mortgagee may pay. the
' same; and. that he wxll promptly deliver the official receipts. therefor to the said mortgagee.

o 5. That he will take teasonable care of the mortgaged premises, and the buﬂdmgs thereon, and will maintain

o
bt

S -~ . the same in as good repair and condition as at the ongmal date of this mortgage, ordinary depreciation excepted;

o  and that he will commit or permit no waste, and do no act which would unduly impair or deprecxate the value of the
' property as security. : .

ance shall be carricd in companies approved by mortgage€e and the. policies and renewals thereof shall be held by

mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In.

event of loss mortgagor will .give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

L Te O

, 2: That, in ordef more fully to tect .the security of this n 'gage, will yt’o the mdrtgagee, together
.with, and in addition to, the monthly payments under the terms of the note secured hereby, .on_the_. first day of ea__ch'

( Yf and so long as said note OF evea date‘and this mstxument are held by th ctetary of Housing and Urban De-
'opment a monthly charge iu lieu of a tidfigage msurance premium) ich. shall be in an agiount equa!
'welfth (1/12) of one-haff (%) per centum 'Gb fhe average outstandir 16 fue on the note computed with-
' Y ing into account deli:-quemcxes or prepayments; ' - C ' :
(.} . A the ground rents,“if any, next due, plus the premiums tha' /4 1e due and payable on policies
[ th azard insurance covering the mortgaged property, p! @3 ssments next due on- the mori-
{ (e = estimated by the.mortgagee) less all sums alr £ vided by the number of months
{ g onth prior t&the, dateywhen such ground r p and assessments will become
[ ~. be held by mutigagee in trust to pay = gt ms, taxes, and special assess-

(c) R t] payments to be made undcr the .

miums shall be due. If at any time the mortgagor shall tender ta the martgagee, in accordance with the provisions- -

6. That he will keep the 1mprovelﬁents now €xisting or hereafter erected on the mortgaged property, insured as -
may be. reqmred from time to time by the meortgagee agamet loss by fire and other hazards, casualties and contin-

" . gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insus-

aot nrade promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make -
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paymeiit for such loss dire zee instead of to mortgagor and mortgagee joic § nce. pro-

ceeds, or-any part thereof, @ ;Ep mm tedness
hereby secured or to the re m Tee@ E losure of tgage or
other transfer o{ title to tt in extxngmshment ofﬁé mdebtedness secured.het 11 right,
txtle and interest of the m m& pr&P £ \aser or

grantee

set forth in the note secured hereby, shail Decome t of the debt secured by this mort; 2nd shall collee't- .-

ible as such. | -— , |
8. That if default be le in tha payment of any the instaliments provided for in paragraph 2 hereof for

taxes, assessments, fire and other h: 1 insurance, and mortgage insurance, or in the event the failure of the
- mortgagor to keep the buildings on said p es and those to be erccted on said prem , or improvements there-
on, in good repair, said mortgagee may pay'such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretios may Jcem neccssary properly to prescrve the operty and any sums so paid shall
be a further lier on such premises us this mlortgage, payable forthwit! Winterest at the rate set forth in the

note secured hereby until p:

9. Th_at,should the proceads of the loan made'.by-_the mortgagee, to the mortgagor, the repeyment vhich is o

‘hereby secured, or any part thereof, or any amount.paid out'er\advanzed by the ‘mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, in whole or ixygar any piior Yien or encumbrance upon said premises
above described, or any p: hereof, then the mortgagee“shall be subrogated to any additiona! sect held by
the holder of such lien ore Al = e

10. That should any d« ¥ in the payment of the instaliments provided f0t in para reof, or
in the performance of any o  in this mortgagé&orin.the note secuxed hereby, when payable
or the time of performance 3 ve provided; thed alivthe remainder of the af al sums
with all arrearages of inte syable pursuant té/Aberprivisions hereof, st of said
mortgagee, become immedi: e hall | ' ! e e, any-

thx"g herelnbefore OI ln saeu HUNVe wWMiGlilieW WY u&t \.vuualy uu;waul:l.auuws, ﬂllU du, ARIAVIC LW L AWIAWISW éald OP-

tion shall not constitute a- waxvet of the right to exercise the same at any other time.

11. That should proceedmgs to foreclose this mortgage be instituted, the mortgagee may apply for the appomt- |

ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault: in the petformance of any of the conditions of this mortgage), and such receiver is hereby authorized to take

-possession of the real. estate above described, collect any rental, accrued or to accrue, whether in money or kind,

for the use or. occupancy of said premises by any person, firm or corporition, or may let or lease said premises or
any part thereof, receive the rents, income and profits thetefrom, and .hold the proceeds subject to the orders of
the court, or'the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any. period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irt'espective of the ‘value of the -mortgaged pioperty or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. <In the event of a default in any of the conditions

~ of this mortgage the mortgagee is also expressly given the right to -take possession of and hold the mortgaged A
premises with or ‘without process of law and collect the .rents and profxts therefrom, applying the same to the
- charges and payments due under the condxuons of the mortgage so long as a default shall continue, and such tak-

ing possession shall in o way waive: the right of the mortgagee to foreclose this mortgage because of a default
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgageée or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, dxscbaxge, modxfy, change or affect the ongmal lxabxhty of the mortgagor herein exthet in whole
or in part. , o e ' : : |
13. That any person, ﬁtm or corporatxon takmg a junior mortgage, or other lein, upon said real estate, shall

take the said lien-subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured withoiit - obtammg the consent of the holder of said junior lien and without the lien of this mortgage losmg
its priority over any such junior lien. : ~

14. That in the event the ptoperty pledged by this mstmment is sold undex foreclostre and the. proceeds are
insufficient to pay the total indebtedness eévidenced and secured by this instrument the mortgagee will be entxtled

to a deficiency Judgment
15. The: mortgagor further agrees that should this mortgage and the note secured hereby not be ehg:ble for

insurance under the National Housing Act within 8 mos. from the date hereof (wntten statement of any officer

of the Department of Housing and Urban Development or authorized agent of the Secretary of Housmg and Utban -
_Development dated subsequent to the 8 mos. time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such mehg:bxhty) the- mortgagee or the holder oI the

note may, at its optnon declare all sums secured heteby xmmedxately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secuted hereby are
insured under the provisions of the National Housing Act, he will not éxecute or file for record any instrument .

which imposes a restriction upon the sale or occupancy. of the mortgaged propetty on the’ basxs of race, color, or

creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaxd balance of |

the debt secured hereby immediately due and payable- _

- It is specifically agreed that time is of the essence of this contract and that the wawer of any optlons. or
obhgatxons secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Nouce
of the exercise of any option granted to-the mortgagee herein, or in the note secured hereby, is not. reqmred to be
given. All sums payable heréin shall be without relief irom valuauon and apprazsement laws -and thb reasonab!e
attomey s fees : : -

| | a],E ! o
7. That in case ’procee gs to foreélose%ixs g(ggga(r)eu%feg aenIy:(s)uEs necessanly expex | for the

continuation of the abstraci of title to the above-described real estate, togethér with interest: thereon at the rate
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COUNTY OF LA | - Db € S | R o

Beforz me, t dersipned, SULSB.D o '[‘homps on _ ~, an official -
of . Ls County of the-Stste of Indiana, on this A day
of August ‘onally appea\red ‘Ted E. Ireiand and c r Ireland, ‘

- o Husband and Wi . and |
acknowledged the {oregoing mortgage. \ T
Witness my he i day and year {ust above wntten R e
FERT < -+
SR ey - i“’g
- . 5:: ::":- ) ~‘/ NOtarY : (OIISCWI u"e) Pub . u
; - I ~Susan E. Thompson | | . '-.;'
e o | B
7 Lo | ':. -__ .'
This form may be used as the security instru- ‘ ’ 3 » .

ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
‘with “‘individual: mortgages’’ to be insured under

Sections' 213, 220, 221, 233, 809 and 810 of t.he

Demrants M aeniew -

day
,County.,'l .

19

3

" County, Indians -

M., and recorded in
“at pages

MOrtgagc |
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