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o ' L nty-Recorder! - ' |
THIS MORTGAGE, madettll;lee ‘?Aﬁe COU 1?a’y of ! dgt .D. 1970 between
BYRON 4. BOSWELL and PHYLLIS E. BOSWELL, husband and ife
of the Cit "Crown P : in ﬁty of | . and State of lndxana; o
(bereinafter wi heirs, exeditoré, adn ,gé;to;s. ad.a.ssq ‘called the:mortzagor), and - Sl S )
COLONIAL, TITLE INSURANCE CORPORATION - |
a corporation organized and existing under | l§v;tsa§ iﬁdii a - |
(hereinafter with its-successors and assigas called the mortgage : = e : Se e

WITNESSETHi: That whereac the mortgagor is justly indebted.to the mortgagee for rioney bonow-d in the
principal sun of TWENTY-THREE THOUSAND ¥ IXVE 'HUNDRED and NO/ T ‘Doliars

- (¢ 23,500. —= ), as evidenced by a cérfzupn’promissory note of even date herewith, the tetms of whxch sre .. .
incorporated herein by reference, with interest’, srom date at'the zate of - EIGHT and ONE-HALF ~—ewsme

| emeseremascece > ot ceitum ( =—~—=8j f) %) per annm'on the unpaid balabce usnf id, the said principal

and interest to be payable ot the office of GGLONIAL=TTEEE INSURANCE CORPORATION

A in For . | A R L
: Indiar or at. such othex nlace as the l:oldet may desige - in monthly instill— '
" meiits of ONE CICHTY and 227400 %acccamaae - cemwmm== Dollars
|  ('$ 180.72- wencing on the firgy; day‘of Octobe: 'd on the first day of
each month the hcipal and 1 full d € ment of the entire in-

l debtedness evidenced MIlAT Uy A e SOORCI PaiIG, Sudas U Guc aina Pl"nunc Vi UIC 2oL uay Va September 2000

NOW THEREFORE ‘THIS INDENTURE WITNESSETH That the mortgagor, in consxdetatxon of the premises,
and for the purpose of securing the payment of the money aforesaid and mtetest thereon accordmg to the tenor and R
effect of the said promissory note, above mentioned, and also to secute the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant uato
the mortgagee, all the following described lands and prémises, sntuated and being in the. City
of Crovn Point in.the County of Lake _ and State of Indiana, to wit:

Lot 5, Block 3, Railroad Addit:.on to Crown Point, as shown in
Mlscellaneous Recofd "A"; page 508, in Lake County,. Indiana.

L)

EU o - v : - L -..-.‘ .,STATE»OF lﬁDlA%l&'S S X3 .
R SRS S T LAKE COUNTY. | , -
U T DLl e FREDFOR RERIRD
- hel7 209!’?-! n
T ,,ﬁmoREWJmcE"xo ‘
o % - RECORDER - -

-
-

'mcludmg all buxldmgs and-improvements thereon (or that may hereafter be erected theteon); together with the here-
ditaments and apputtenances and all other rights thereunto belongmg, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, reats, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used.in connéction with said premises,
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that he is the owner of.

1. T”hi i
said premi: Iﬁrﬁl cl i nt equal to one or-more
on the prmcxpa at are nex

monthly pe ue on the note, on the fxrs ¥ nonth prior to maturity;

SR e

atnrity and at that time

it is insared er the p:maﬁpww&tyn CI'Qe q 1y'to the mont : an insurance premium
charge of one per centum e omnginal princip amount reof, .except that in « *veut shall the adjusted

premium excced the aggregate amount of premium charges which would have been payabl- ' the mortgage had con-

_ tinued to be insured unti! maturity; such payment to be =nnlied by the mortpagee upon 3 obligation to the Sec-

retary of Housing and Jevelog account ¢ = insura _ )

2. Thst, in order more fully to. protect the security of t " mortg he will payto the mortgagee, together
with, and i jdition to, the ‘monthly paymeants under the terms of the n securf Jereb n the first day of each
month until the said n: fully paid, the following sums: ‘, . A "

(a) An ocunt sufficient srovide ‘the holder her with funds to pay the next mort.gnge srance premium if this in-

strument and the note ured here are insurcd, cr @ monthly cha (in lieu of s m sge insursuce premium) if
the e helf by the Secretary of Ho ng and Us Development, as ows: o ' T
f and : said note of cven date & hi rument ¢r= insured or are rvinsured undcr the ptovwl-ons‘
»f the Nall Housing Act, an amount sufficicnt Lo accumulate in the hends of | holdes one (1) month prior

0, ifs due date the annual mortgage insurance premium, in order 1o provxde such't ar with funds io.pay such
remium to the Secretary of Housing and Urhm Development, pursuant to the Naticn lousing Act, 2s amended,
_ nd applicable Regulations therenader, or R ‘ -
i § 15 nd so long as said note of eveD 4eté and @is instmment are keld by the Sec v of Housing and Urban De-

. \ \ent, a monthly charge (indlicd of a morigage.insurance premium) whi: 4411 be in"san amount equal to
. fth (1/12) of one-heilf (34) per centum of thé average outstanding ba!  d ] the:oote computed with-
b into account dehnqu«-qc-jei. Or prepayments;.

{b) A s by zround rents, if #ny, next die, pius the préemiums that will v  and pnyoble on policies
of { p rd insurance c4vering the mortgaged p'operty, plus ta: ur its next due on the mort-
gag } stimated by the morigagee) l2cs all sums already e by the number of months
to « > h prior to the¢ dateywhen(such ground rents, ) sséssments will become
del. ¢ held by mortgogee i3 t.'ust to pay said ¢ d xes, and special assess-

© mey -
fc) Al n P nts to be made under the
ot d he e _added together and the aggregate amount thereof shall be paid by the mortgagor each

xnonth in i single payxnent to be applied by the mortgagee to the following items in the order set forth

(@) premium charges under the coatrzct of insurance with the Secretary of Housing and Uxban Developmeat. or
monthly charge (in lieu of mortgage insurance premium), as the case may be; :

() ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(1) interest on the note secured hereby; and -

(IV) smortization of the principdl of said note. : .
Any- defxc;ency in the amount of such aggregate monthly payment shall, unleas made good by the mortgegor ptior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment oha!l become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge” of | i - cents ( 2 ¢) (not to exceed two ceats (2¢)) for each dollar (s l) 8o overdue, for the purpose
of defraying the expense incident to handling the delinquent: payment.

3. That if the total of the payments made by the mortgagor under (4} of paragraph 2 preceding shall exceed the

-amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,

" as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
‘mortgagor. If, however, the monthly payments made by the' mortgagor under (b) of patagraph 2 preceding shall not

be sufficient. to pay ground rents, taxes and assessments and insurance.premiums, as the:case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the defxcxency on or before -the date when payment of such ground rents, taxes, assessments or insurance pre-

- »-\“.'A“P
S

Rpsiozio s

miums shall be due. If at any time the. mortgagor- shall tender to the mortgagee, in accoxdance with the provisions

- of the note secured hereby, full payment of the entire indebtedness représented thereby, the mortgagee. shall, in -

computing the amount of such indebtedness, credit to the account of the mortgagor all- payments made under the
provisions of fa) of paragraph 2 hereof which. the mortgagee has not become obligated to pay to the Secretaty of

- Kousing and Urban Development, and any balance remaining in the funds accumulated uader the provisions of ()

of paragraph 2 hereof. If there shall ke a default under any of the provisions of this mortgage resulting in a pub-

-lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-

gagee shall apply, at the time of the commencement of such proceedings or at the time the propetty is otherwise

acquired, the balance then. remaining in the funds accumulated under (b) of paragraph 2 preceding ‘as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (« of -said paragraph. : :

4. That he will pay all taxes, assessments, water rates and other govemmental or munxczpal cl'varges. fines or
impositions, for which provision has not been made hercinbefore, ‘and in default thereof the mortgagee ‘may pay the

‘same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings- thereon, and wxll mamtam

the same ‘in as _good repau and condition as at the ongxnal date of this mortgage, ordinary depréciation excepted;

and that he will commit. or pemut no waste, and do no act which would. unduly unpau or depreexate the value of the
property as secunty

6. That he will keep the xmproveu:ents now existing or hereafter erected on the mortgaged ptopetty, msu:ed as -

may be required from time to time by the mortgagse against loss by fire and other hazaxds, casualties and contin-
gencies in such amounts and for such periods as may be tequued by mortgagee, and will pay ptomptly, when

due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur- .

ance shall be carried in compames approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof ‘of loss if

‘not made promptly by mortgagor, and each insurance company concemed is hereby aothonzed and directed to make
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asurance pro-

payment for such los:
ceeds, or any part th
heveby secured or to !
other transfer of title

indebtedness

n,or repair of e pro rty damaged. In event of forecicairs s mortgage or
mm&umﬁe .J'i’ﬁefpmgﬁg;y QL. bereby, bt might,

title and in'te'rest»of the | ,rtgagor rtlﬂg P ﬁképmﬁﬂwk@ed}ﬂﬁwhan pass | he purchaset or

7. That in case eedmgs to foreclose: this mortgage are instituted, any sums gecessarily ended for the
continuation of the abstract of title (o the al Jescribed real estate, together with intsrest thercon at the rate

set forth in the note secured herebysshall becomesa partyof the debisecurad by tl morigage and shall be colle_ct,-,v o

ible as such.. '_ _ . 4

8. That if defauli be made in the payment of any of the installments -provided for in paragraph 2 hereof for
taxes, assessments, fire and other L 1 insurance, and mortgage insurance, or in_the evént of the failure of the
mortgagor to keep the buildings on said premises and thoze to be erected oa said premises, or improvements there-

on, in good repair, seid mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such

repairs as in its discretion it . lecm. necessary properly to »(the property and any sums so paid shall

be a further lien on si premxses under this mortgage, payable formthh with interest at the rate set forth in the -

note secured hereby u paid. - S
9. That should the proceeds of the loan made byothe mortgapee to the mortgagor, the rep2 nt of which is

hereby secured, or any pari thereof, or any amount palddut or‘advanced by the mortgagee, be used ditectly or in-

directly to pay off, d Al or satisfy, in whole ‘of/in psrt, eny\piior lien or encumbra' wf said premises -
above described, or ¢ t eof, then the motigegee shall"be sub:ogated to any additic :urity held by
the holder of such lie 1k ce. , S

10. That should : =« made in the payment of thexinstall'ments provid of h 2 hereof, or

ir the performance of rant in this mortgage oriin th'e-ldote secured hereb ne is ﬁéy‘abl__e
or the time of perform ‘bove provided;rthen’all the remai: rincipal sums
with all arrearages o [ bl 3 he yption of said:

mortgagee, kcome imul‘uausuc: pYayKewic, ana UG Vit papTe Jiiail aave wuo tlblt W AV IAB WAV iAW .uOl’tgage, aﬂy'

thing hereinbefore or in said note centained to the contrary iotwithstanding, and any failure to exercise said op- -

tion shall not constitute a waiver of the right to exercise the same at any other time.

‘ 11. That should proceedmgs to foreclose this mortgage be instituted, the nmiortgagee may apply for the appoxnt-
" ment of a receiver (and: the mortgagor hereby consents to the_ appomtment of a receiver if there has been any de-
fault in the performance of any. of the conditions of this mortgage), and such receiver is hereby authonzed to take

possession of the real estate above descrxbed .collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, fitm or corporation, or. may let ar lease said premises or
any part thereof, receive the rents, income and proﬁts_thereftom, and hold the proceeds subject to the orders of

the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proccedings, and = - -

during any period allowed by law for the redemptxou from any sale ordered in said cause, and-said receiver may be

appointed irrespective of the value of the mortgaged property or its adequacy to secure or dxscharge the mdebted--
ness. due ‘or to become due or the solvency of the mortgagors. In the-event.of a default in-any of the conditions

of this mortgage the mortgagee is also expressly given the nght to take possession of and hold the mortgaged

premises with. or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
-ing possession shall in no way waive the right of the mortgagee. to foreclose this mortgage because of a default.

- 12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns

~ and no extension of the time for the payment of the debt. hereby secured given by the mortgagee or its assigns shail
" operate to release, dxscl‘arge, modxfy change or affect the original liabzhty of the mortgagor herein exther in whole

or in paxt

13. That any person, firm or corporatxon takxng a junior mortgage, or other lein, upon said real estate, shall

take, the said lien subject to the rights of the mortgagee herein to extend the matunty of the indebtedness hereby se-
cured thhou.t obtaining the consent of the holder of said junior lxen and thhout the lxen of this mortgage. losmg
its priority over any such junior lien. :

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the. total indebtedness evxdenced and secured by this mstmment the mortgagee wzll be entxtled -'

to a: defxcxency ]udgment

15. The mortgagor further agrees that should this mortgage and the note secuted hereby not be ehgxble for
msurance under the National Housing Act within Zhe from the date hereof (written statement of any officer

"of the Department of Housing and Urban Developﬂlént or authorized agent of the Secretary of Housmg and Urban
Development dated subsequent to the & -sv- -time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such melxgxbrhty) the mortgagee or the holder of the

note may, at its option, declare all’sums secured hereby immediately due and payable.. , _
It is specifically agreed that time 1s of the essence of this contract and that the waiver of any optnons, or

obligations securéd hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice .

of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herexn shall be without tehef from valuation and apptaxsement laws and thh reasonable '

attomey s fees
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. The covenants herein contained shan bind, and the benefits and adventages shall inure to, the respective

heirs, executors, admi N
per shall include the B‘ O éﬂiﬁéﬂ‘t"i"

N wmg:*s's’ WHE
thig 14 .
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» singular num-
et’. o ’

sealS

repared by

~ The form of this trument , Office '.the Genecral Co e Depariment of Housing
and Urban Development, and the matecial in the blank space in the form was inserted by or under the direction of
Leonard Niepokod, Second Vice-President -olonial Title surance c°§€i§ﬁ
STATE OF INDIANA, | k
: ' WS o
COUNTY OF Lalk¢ | f
. Before me, the signed) Mary-H. Kelar , en official
of Lake “ounty of the State of Indiana, o2 this 14“ . day
of August , ~zonally appeared’ Byron @&+ 80swell and I E. Boswell
< end
&g 2 mortgage:
e r and vear lacst'shave wnﬁpn_
; /&f‘w’.‘f Sor 2/’,"’}/(//
o Hary H.,;@&Eat*“el : :
2, 1973 -
This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with “individual mortgages’’ to be insured under
Sections 213, 220, 221, 233 809 and 810 of the
National Hongmg Act. ]
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