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. '+ A.D. 1970 , between

of the , and State of Indiana.
{(hereinefter with $he! beirs, executors, administrators, and 'ass‘.igns called the mortgagor), and

-—————

PIONE:R(NAZLONALITIT T INSURANCE COMPANY, A California Corporation

- a i:o_kpq on org:nized and existing under the laws of The State * Cal? ;_rn:ﬂ

P S e s AL L A

V ‘

L}M"‘W Dl

mcludmg all buildings and improvements tl*erpon (ot that may hereafter be cxected theteon), together thh ‘he here

(hereinafter with its >ssors and asc=igns called the mor gee),

. WITNESSETH: That whereas thc mortgagor is justl xdebte_ o the mortgag; or money bon'owed in the

(s 12,100,00 ), as-evidenced by a certain 1issory note of even date hen th, the terms of whxch are'._ ~
incorporatéd herein by reference, with mterest from date. at the rate of ELGHT AND ONEp= - - - - -
-- - -~ = = = opercentum ( %}fper annum on the unpaid balance until paxd the saxd pnnczpal
.and intecest to be payable at the office, Q?—' “’ «bn“&i Hational Title Inysurance & ompany
’ s O .1:314 : in Gary :
o JI,.dtana  , or at }ﬂ¢h other place & the holder may designale ntmg, in- monthly 1nstall- :
- ments ¢ 3 THHREE AND Ofg/lm----'-é-:’-jm--—-! - / -----""'Dollatsv
s 93, ), commencing on the firsi uay of Octobef ,-and on the.first day of
‘each m Y il the pnncxp‘a.l and iiterestiare. fully paid, except payment of the entire in-
debteds h v, if not socsx;er fwuﬁ,, qbalm)e due and payabl 1y of September 2000
DJ 'us_\ ,
NQO H 4 # lderatxon of the prem:ses,

and for lhe PUIPOSE Oi - scluiing ue payment ortae money dxoresaxu 40a ierest uiereon accordmg to the tenor and

 effect of the said promissory note, above mentioned, and also to secure the faxthful perfozmance of all the cove-.

nants, condmons, stipulations and agreements herein contained, does by these ptesents, wmortgage and warrant untoA

" the mortgagee, all tbe following described lands and premises, sxtuated and being in the City

of Gary - - . ifi the County of Ln.ko ‘and State of lndxana, to th°' -

" Iot 21 and the West 3 of Iot 22 in Block 2 in Co].gx'ove's

" Addition to Tolleston, in the City of Gary, as per plat
thereof, recorded in Pjet Book 8 page 28, in the Office

. of the Recorder of Iake County, b ndlana

e snrc arz Dpsee

- Auc l? I 27 PH ’m

s e

ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or heteaftet appertammg, ;
and the reversion and reversions, remainder and remainders, rents, issues, and proﬁts thereof, ‘and all plumbing,
heating and lighting fxxtures, and eqmoment now or hereafter attached to or used in con-:ectmrr w:th said’ premxses,
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AND THE < dED O ERREE RO o8

1. That b =btedness as provided in said note and ti G 1at he is the owner of
said. premises ‘NQﬁT 7 a 3¢ Eiﬂjt AE equal to one or more
monthly paym re " p nth prior to maturity;
provided, how h tte tice of an intentiqn to rcrse such pnvrlege least thirty (30) days

prior to PfeP8! 24 mm&lltel&eﬁ W urity and at that time -
he: will the morigagee an

it is insured und e provxs i 1 Housmg f, i insurance premium
charge of one centum (lﬂ‘ﬁt ﬁﬁﬁa ept that in no event shall the adjusted
premium exceed the aggregaté amount of premium charges whxch would have been payable he mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon obligation to the Sec-

retary of Housing and Urt relopn it of m - insuranc ,

2. That, in order morzé fullysto protect the security of this mortgage, he will payto the mortgagee, together
with, and in addition to, the montbly payments under the terms of the note secured hereby, on the first day of each
month until the said note is fully paid, the following sums: : ‘ N . :

(a) An amount sufficient,ic vide the holder hereof with funds to pay ti 1ext mortgage insurance premium if this in-

strument and the note secured hereby =re insured, or.a mont charge (in lieu of & mortgage insurance premium) if
they are held by the Secretary of Housing and Urban Development, as follows: _' . : R
@) If and so. es i note of even date and S nent are insured or aré reinsured under the provisions
S he Natioo 1sing Act, an rount syfficic .ccumulate the hands of th. r1der one (1) month prior
{ s due- date the annua2! mortgage insurance premium, in order to provide such ho with funds to pay such
| rium. to the Secretary of Housing and Urten Development punuant to the Natxona] using Act, as amended,
i mlwable Regulations thercundes, or o o
an S0 long as saxd note of even d&'s and this/irsirument are held by the Secre! of Housing and Urban De-.
it, & rnonthly charge (in tieu of a mortgege insurance premium) which i be in an amount equal to
{ N (1/12) of one-half () ber centum of the g ainge outstanding balar 1 he note computed with-
" n 'o ’ccount delinquesicies or prepayments, : : . S )

{b) A sum h und reats, if any; next due, plus the premjums that will ne ec ind peyable on policies

of fire ’Z insurance covesing the mortgaged property, plus taxe g s next due on the mort-

. geged. rated by the mortgages) 1235 ull soms already pei €1 y the aumber of months.
to elap >rior to the date when such ground rents, pr N sessmeats will become
delinqu > 'd by mortgageg in, ts ust to'pay said gro e *s, and special assess-

- meats; . '
_f{e) AN pa he re ts-to be made under the

. note secured hereby shall be added together and the aggregate amdunt thereof shall be paid by the mortgagor each

month in a. single payment to be applied by the mortgagee to the followmg items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housmg and Usban’ Development. or )
monthly. charge (in lieu of mortgage insurance premium), as the case may be;
" () ground rents, taxes, special assessments, fire and other hazard insurance premiuma, _

(IIl) interest cn the note secured hereby; »and
av) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by tbe mortgagor prxor to .

. the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
‘any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge” of TLWO  cents ( 2 <) (not to exceed two cents (2¢)) for each dollar ($1) so overdue. fod the purpose
of defraying the expense incident to handling the dehnquent payment.

3 That if the total of the payments made by the mortgagor under (b} of paragraph 2 precedmg shall exceed the
amounf of payments actually made by the mortgagee for ground rents, taxes or assessments_or insurance premiums,
us the case may be, such excess shall be credited by the mortgagee on subsequent payments to bé made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not -
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
"up the* deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, .in accordance with the p_rovxsxons
of the note sectred heteby, full payment of the entire indebtedness represented.thereby, the mortgagee shali, in
' computmg the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of. (a) of parag.aph 2 hereof which the mortgagee has not become obhgated to pay to the Secretary of»
_Housing and’ Urban Development, and any balance remaining in the funds accumulated under the provisions of (b}
. of paragraph.2 hereof. If there shall be a default under. any of the provisions. ‘of this mortgage resulling in a pub-

lic sale of the premises covered hereby or if the mortgagee acquires the property otherwrse after-default, the mort-
'gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
" _acquired, the balance then remaining in the funds accumulated under () of paragraph 2 preceding as a csedit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which snall
have been made under (a) of said paragraph. : :

4. That he will pay all taxes, assessments, water rates and other govemmental ot mumcxpa! charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor'to the said- mortgagee. .

5. That he will take reasonable care of the mostgaged premises, and the bux]dmge thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation -excepted;
- and that he will commit or permit no waste and do no act which would ‘unduly impair or depreciate the value of the

V.-property as security.’ : : :
- - 6. That he will keep the mprovements now exrstmg or hereafter erected on the mortgaged prqperty, insured as
may be required- from time to time by the mortgagee agaiast loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, 2ny premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shali be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable-clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notlice by mail to morigagee, and mortgagee may make proof of loss if
" not: made promptly by mortgagor, and each insurance company concemed is hereby autborxzed and directed to make '
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atly, and the: ins'nrance p"ro-'

paymes v @RI E B
ceeds, v , may be applied by mortgagee at its opiion =]

hereby ﬁ. j m closure of this mortgage or
other ti mgeam (i 'th\ J: ; secured hereby all right,
i > r in and to.any, jasurance -policies, then . Il pass to the purchaser or
::‘,ft: is DeTIment’isthe prop rty pase fo Tle.pu

. 7. Fhat id mse w ﬁﬁqmﬁ@ ed any st R :_cessarilyejr_'p'ended for the
continu=tion of the abstract of title to the above-descri real estate, together with interest thereon at the rate

set forth in the note secured bereby, shall become a part of rhe debt secured by t}us rtgage and shall be collect-

ible as such. : & :

' 8. at if ¢ alt made -in the payment of any the instalimenis provided for in paragraph 2 hereof for
taxes, assessments, fire and other bazard insurance, and mortgage insurance, or in the event of the failure of the.
mortgagor o keep huildings on said premises and thos: o be erected on said premisés, or improvements there-
on, in good repair)sa; rtgagee may pay such taxes, zssassments, mortgage and hazard insurance, make such:
repairs in its discretion it may deem necessary properly| to preserve-the property and -any sums so paid shall
be a further lien on such premises under this mortgage, payable fq wit’h,._w‘ith inié . at the rate set forth in the
note secured here paid. ' :

9. at.should the: proceeds of the loan made by the mortgagee to the mortga , the repayment of which is

hereby cccured, or any part thereof, or any amdunt, paid out or advanced by the mortzagee, be used directly or in-
directly pay off, discharge; or satisfy.\i1 whele €s in part, any prior lién or encumbrance upon said premises
above described, or any part thereof Jthien the morfgsgee shall be subrogated w1y additional security held by
the holc f h lren or encumbrance , . o : ,

10 ] any ‘default be made in the payment of the mstallmen DE¢ or in paragraph 2 hereof, or

‘in the § » of any other covenant in ‘this-mortgage-or in the note sccu , when the same iz payable
or the i ~cance. has arrived, as above. provided, then all the e 1e aforesaid principal sums
with al N est, and sups pavabl€ pursuant to the prov shall, at the option of said -
mortgag ijately payable, dadrthelBiortgagee shall ha eclose this mortgage, any-
thing h \ : ’ if] failute to exetcise said op-

tlou Sbhaa UL LMOLILULY & wuavCl Vi G llpll (554 CLCLI—DC ulc 5Cﬂ|c us QLY ViTL wlwic.

11. That should proceedrngs to foreclose this mortgage be mstntuted the mortgagee may apply for the appornt- :
ment of a receiver (and the mortgagor hereby consents to the apporntment of a receiver if there has been any de-

fault-in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any tental, accrued or to accrue, whether in money or kind,

for the use or occupancy of said prermses by any person, firm or cosporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits tiierefrom, and hold the proceeds subject to the orders of

the court, ot the judge thereof, for the benefit of the mortgagee. pending the final decree in said proceedmgs, and .

during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the vzlue of the mortgaged property or its. -adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors: In the event of a default in any of the conditions
of this mortgage the mortgagee is also cxpressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-

~ ing possession shall in no way waive the. nght of the mortgagee to foreclose this mortgage because of a default.

- 12, No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extensxon of “the time for the payment of the debt hereby secured given by the mortgagee ot its assigns shall

~operate to release, chscharge modify, change or affect the original lrabxhty of the mortgagor herein cither in whole
" oria part. ' : :
'13. That -any person, firm or corporation taking a ]umor mortgage, or other lexn. upon said real estate, shall

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the mdebtedness herebyse-
cured without’ obtaining the consent of the holder of said junior lren and without the lien of this mortgage losing
its priority over any such junior lien. :

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

~ insufficient to pay the total xndeb‘edness evidenced and secured by tlus mstmment the mortgagee will be entitled
- toa defrcxency judgment. : '

-15. The mottgagor further agrees that ehould this mortgage and the note secured hereby not be elxgzble for
msurance under the National Housing Act within 4 months from the date hereof (written statement of- any officer
of the Departmént of Housing- and Urban Development or authorized agent of the Secretary of Housing and Urban

velopment dated subsequent to thely months time from the date -of this mortgage, declining to insure said

note. and this mortgage, being deemed conclusive proof of such rnehgrbrhty), the mortgagee or the holder of the
_ note may, at its option, declare all sums secured hereby immediately due and payable. '

16. The mortgagor covenaits and agrees that o long as this inortgage and the said note secured -hereby are

" -insured .under the provisions of the National Housing Act, he will not execute or file for record any instrument

whiich nnposes a restriction upon. the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of

the debt secured hereby immediately due and pay able.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
‘obhgatrons secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise :of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be wrthout relief from valnatron and apprarsement laws and wrth reasonable
attorney s fees. : :

4

1

N : B - . . - . .
- A S0 st o D e o o e e T I e et ihd N W TR ey

Juction of the mdebtedness o

£




\AA A AL =

v

o ISt v LA e S

O ]+ o - B L Seld £ Rl Al [ CRT PO E

. l%ofh:n.}x [ORPITORT Jor i W -1 1T O NS

at e o oputrr AGAER iC

AP N T
\a {‘! ;Ivﬂ'" 2% "'J..ﬁ’(?) ANV D e e gy s sy

Tl
\

i

.
RS
g

..
Ll )

VR

-

I.,
l, .

M
T
I

-“\\\'."HN"",

Q

STATE OF INDIANA

" The covenants herem contamed shall bind, and the benefxts and advantages shall mute to, the :espectlve _

4‘4
-
-

ny comnussror( expxres
0ctober %, 1972

Pas e
te

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual mort
Sections 213, 220, 221,
National Honsxng Act.

’'to be insured under
233 809 and 810 of the

‘LoaN"No.

“Mortgage

T g R e T S e b T -

TO .

James Hesley, Jr

dhy

9
M., am‘lrecor;ie'd in

o'clock

| :\) Received for .rccor"d this
0
at

e
v

(Offxcwl :ule}

“at pages

. Mortgage Record

heirs, execu = sed, the singular num-.
‘ber shall inc 2 tne sin ﬁm' and the uf e; all gendets. _ :
| IN WIT? / he said- mortgagor has he:eunto set the‘u - and seal $§ . ¢ )
this ' ‘
B3 - N@T OPFICIAL!
This Document is the pmpﬁ%\ ‘
the Lake C_ounty,Rewrder 4
The form of this ‘*uhgnt was prepared by the Office of the Ger 1 Coul ;l'o_‘f the Department: of Hmising
and Urban Development; o 1= material in the blank space in the for insérted by or under the direction of
DAVID J. WILCOX, PIONEER NATIONAL TITLETINSUI {CE COVPANY
STATE OF INDIANA,
: ss: .
COUNTY OF syF “
 Before undersigned, . James desley, Jr.c _ i " un offxcnal
_of Lake County 97" the State of Indiara, on this : i ) 3'
of Augus 70 , personally- apgeared/larceﬂa aimpson, Jr. & A Simpson, Husban and
Wife - : " and
acknowledge n of the foregomg mortgsge v
Witqess icial seal the day and jf‘ch dast above writ!

}Ho_t_ar‘y Public

Caunty,
County, Indiane

Recorder of

of ;bé records of

Indiana.

U. & OOVERNMENT PRINTING OPFICK : 1088 O ~ 331108
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