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Now, THEREFORE ‘I‘HIS INDENTURE WITNESSETH: That the mortgagor, in consxderatmn of tbe preniises,
and for the purpose of securing the payment of the money aforesaid and: interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contamed does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and bemg inthe City =
of Gary in the County of - | 3l and State of lndxana, to wit: . _
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mcludmg all. buxldmgs and unprovements thereon (or that may heteafter be erected thereon); toge!her with the here- = s -
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, B
- -and the reversion and reversions, remamdex and remainders, rents, issues, and profits thereof, and all plumbing;
‘heatmg and hghtmg fn:tm-es, and equipment now or heteafter attached to or nsed in connection with saxd prenuses,

. o t—— e s T e - P T B R
- g - - e - .

P PO = ST A it A Sasm e -

Laa meal. s e atu St

TS TN TS R T R e



ATy R

q

ek
»

Be APt (W 2 l& SI s Sxam gy e Aret 2 fy B T V:m’“ PR W%‘M‘l‘m L e s it L T el L U & B EAATE

)
+

Ariy

PR 4 0o e
oy ’i"l'hk:?“\‘ Sad

e
At

PRI
2,

ook

S e
AR
VR A AT

S g L g o
AT Dl e g

i

AND THE MC JE

| 1. That he w bt : - this at'he is the owner of
said premises in | 3 Age is reserved to pay the debt in whoic, or equal to one or more

provided, however CNOTOFEICTEAT cast thirty (30) daye
provided, however in ege \ east thirty (30) days

prior to prepaymer provided further that in the event the debt is paid in full irity and at that time
it is insured under the TSlllS Dnmmen@mgthe ﬂll ﬁ \ a insurance premium
charge of one per centum (1%) of the crigigal p cxpal amout ‘ that in 0o eveant shall the adjusted
premium exceed th égxegate 32 lﬁae&en payable if the mortgage had con-

tinued to be insured until maturity; such payment to' be apphed by the mortgagee upon its obligation to the Sec-
retary of Housing . Urban Development on account of mortgage insurance. '

2. That, in order more y to prof ecurity ortgage, he ay to m.oitgagée’, together

with, and in addition to, the wonthiy' payments under the temiis of, tie note securedthersby, on the first day of-each

month until the said note is fully paid, the following sun

(s) An amount sufficient t ide the holder hereof « funds to pay the ' gage insursnce premium if this ia-

- strument @ the note secu hereby arc insured, or a- ‘monthl harge iieu of a mortgagt insurance. prexnium) it
they are held by the Secretary of Housing and Urban Development, as followss

@) U and so long =% said note of even date and iastroment are insured or are reinsured nndet the provuions

of the Natjona! Act, an arount sufficie: K mulate in the hands of the holder one (1) month peior"

to it 1e date tiic 2uaual mortgage insurance premiuwx, in order to provide such hol with funds to pay such
prem ‘to the Secretary of Housing and Urban Development pursuant to the National ising Act, as amended,

and | licable Regulations thereunder; ox o .

(X)) If en: long ss said note of even date mid thi# instiument are held by the Secrete: Housing and Urban De-
velopme = monthly charge (in lienyof A mortgage dnsurance ptemium) which s te-in an smount equal to
one- [f¢ /12) of one-half (}4) pev centum of the average outstanding balance 18 note computed wuh-
out { ig ccount delinquenciésvov prepayments;

(6) A sum equ ) 1 rents, if any, next cue, piug the premivins that will nex? o nd payable on policiec
of fire and d nwrance covering the moiigaged propeity, plus taxes # . next due.on the mort-
gaged prop- t *d by the morigagee) less all sume already paid ré 7 the gumber of months -
to elapse 1 i r to the date when, 3uchigrouud rents; pres 15 ,essments will become
delinquent, R by mortgages/ /i trust fo /pay said grour ot s, and- special assess-
ments; and o ) ,

fec) A payme: t Y- 3 to be made under the
-note secured hereby skall be added together and the aggregate amourit thereof shall be paid ‘by the mortgagor each

mocnth in a single payment to be applied by the mortgagee to the following items in the order set forth:

(@) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be; ' :
(If) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby; and
(1V) amortization of the principal of said note,

Any deficiency in the amount of such azgregate monthly payment shall, unless made good by the mortgsgor. prior to
the due date of the next such payment, constitute an event of defsult under this xnottgage deed. In the event that
any payment shaill become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge’ of tro cents ( - ¢) (not to exceed two cents (2¢)) for eacb dollar ($ 1) sc overdue, for the purpose
of defnyi.ng the expense incident to handling the delinquent payment.
3. That if the total of the payments made by the mo:tgagor under (b) of paragraph 2 precedmg shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,

as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the

- mortgagor. If, however. the monthly payments made by the mortgagor under (b) of paragraph 2- preceding shall not

be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums ‘shall be due. If at any time the mortgagor shall tender to the- mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in

computing the amount of such indebtedness, credit to the account-of the mortgagor all payments made under the

provisions of (a) of paragraph 2-hereof which- the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated undet the provisions of (5)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this moitgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-.
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b of paragraph 2 preceding as a credit against

* the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall

have been made under (a) of said paragraph.
4. That he will pay all taxes, assessments, water rates and other govemmental. or municipal chatges, fines or

. impositions, for which provision has not been made ‘hereinbefore, .and in default thereof the mortgagee may pay the

same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

s, That he will take reasonable care of the mortgaged premises, ‘and the buildings thereon, and will mamtam ‘

the same in as good repair and condition as at the original.date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly i xmpaxr or depreciate the value of the

property as secunty

6. That he will keep the impfovements now exxsnng or hereaiter erected on the mortgaged property, msured as -
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
- gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when

due, any premiums.on such insurance for payment of: which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and rencwals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and.in form -acceptable to the mortgagee. In
event of loss mortgagor will give xmmedmte notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by moxtgagor, and each insurance company concerned is hereby authonzed ard dnected to make
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‘payment for s 2 ind the insurance pro-
ceeds, or any e N{}pled @x @&E’ a of the indebtedness
rty damaged

In event of re of this mortgage or

hereby secure e restoration or repair of the prope

other transfer o' - "F Iy¢ andilhened pryperin i i tekwishngnt) értz'e‘l*ff s secured hereby, all right,
hcxe en

title and intercsf the mortilgor in apnd to y insurance
grantee. L€ Ollllty COI’ er. : :
7. That iz case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the

_continuation of the abstract of title to the above-described real estate, together with intcrest thereon at the rate

set forth in the note sec by, a part l=bt secv - mortgage and shall be collect-
ible as such. o | ’ - |

8. That if defeult be made in the payment of any of the tallments provided for in paragraph 2 hereof for
taxes, assessmeats, fire ther hazard insurance, and mortgagze insw o the event-of the failure of the

mortgagor to keep the buildings said premises and those to be crected on said premises, or unpxovements there- -

on, in good repair, said mortgagee may pay such tax assessments, mortgage and hazard insurance, make such
repairs as in discretion-it may deem necessary. properly to preserve the property an ny sums.so paid shall

be a further lien on such ; ises under t| mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until paxd - | L -
9. That shounld the proceeds of the loan made by the mortgagee to the mortgagor, repayment of which is
hereby securcd, '«my ‘part thereof, or any smnunt paid’dutior advanced by the mortgrzee, he used dxrectly orin-.
directly to pay of ‘ischarge, or satisfy, Ji"whole or in peit; any prior lien or er siance upon said premises
above descril 3 part thereof, then the mortgegee sh=ll be subrogated 10 any onal security held by
the holder of : or encumbrance. .' e
10. That defanlt be made in the payment of the installments vi paragraph 2 hereof, or
in the perforn ther covenant in ‘is mortgagelor ia the note sccure 1 the same is payable
or the time o a5 arrived, as aboge)prvaded, then all the renr resaid principal sums
with all -arres a ‘-ums navable Bursuant to the r 15 -at the Opﬁoh 'Of'said
mortgagee, be e . e this mortgage, any-

thing herembefore or in said note centained to the contrary notwithstanding, and any failure to exercnse said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.- :

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of .a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to’ ‘accrue, whether in money or kind,
for the use or occupancy of ‘said premises by any person, firm ot corporatxon, or may let or lease said pre:mses or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of

-the court, or the judge thereof, for the benefit of the mortgagee, p_endmg the final decree in saxd proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged propert_w, or its adequacy to secure or dxscharge the .indebted-
ness due ‘or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-

ing possession shall in no way waive the rx_ght of the mortgagee to foreclose this mortgage because of a default. _
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns

and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, dxscharge, modify, change or affect the original liability of the ortgagor herein either in- whole
or in part N

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shalI

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

“cured thhout obtaining the consent of the holder of said )umor lien: and without the lien of this mortgage. losmg

" its priority over any such junior lien.

_ 14. That in-the event the property pledged by this instrument is sold vnder foreclosute and tbe proceeds are
insufficient to pay the total indebtedness evxdenced and secured by this instrument the mortgagee wxll be entxtled
to a deficiency ]udgment
15. The mortgagor further agrees that should this mortgage and the note secured hereby not be elng;ble for
insurance under the National Housing Act within 69 days from the date hereof (written statement of any.officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
- Development dated subsequent to the £. i4y. time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the. holder of the-
note may, at its option, declare alt sums secured hereby immediately due and payable..

It is specifically agreed that time is of the essence of this contract znd that the waiver of any Optmns, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein; or in the note secured hereby, is not required to be.
given. All sums payable herem shall be without relief from valuation and appraisement laws and with reasonable
attorney s fees.
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The form of this ic =at was prepared by the Office of the Gen el of the Department of Housing
and AUrban_r,Dc lopment, and material in the blank space in the forn was m;ert'gdr by or under the direction of
LEOSARD [iIEPGKCJ 1 COLUNIAL TITLE TiSURANCE CORPURATI
STATE OF INDIANA, ,
' | L se:
COUNTY OF LA% |
Before | the undersigned, J(}S =pn C. Conga:’:a : | | -, an official
of La . . County ofythe State of Indiapa, on this 2/ day
of  Jul 'S ;- personally 2ppea'“" St F :; Halson and L¢ son, us.:and and Hife
, , i : and
: acknowledgei of the foregomg rz«ot'gage : :
Wxtness iq al the day and: yem lasi above wr'

The covenants herein contmned shall bind, and the benefxts and advantapes shail mme to, the xespechve

hens, execut
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this - 24tn
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