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i between - BAR FE JSTETLER AND SANDRA.LYNM HOSTETLER, JNDIY OUALLY AND AS HUSBAND § WIFE
S '11118 ﬁocumen 1s%e 6 e‘rfy 6f = S

of the c”;he Lake Cougty Recorgls‘};ﬁN 5 in the ccanty

of | LAKE - sndStstaotIndm(hm IaeaﬂedMortpgor),

and MERCANT ILE NATIONAL BANK OF INDIANA - SE T
z & eorporation ¢ pised orf existing under thelaws of THE UN|TZD STATES OF AMERICA = =~ = = = = = = = = = .
’ (hereinafter calicd Mortgages), o - : .

3 WrrNessers - That whereas the Mortuagor is justly indebted to the Mortgagee for money borrowed in the .

_ principal sum of F [FTEEN THOUSAND AND NO/100 - ~=-= == «- = - <. - -~ - Dollam

3 ($ 15,000.0 ), as evidenced by a certain promis -(of even date herewith, the terms of which are

r mcorporatedhe 1 by refereace, with interesi from date at ilie rateof CIGHT - - - -~ - - percentum

5 ( 8 %) per snnum on the unpaid balance until paid, the said principal and mterest to be payable at the office

of Samuel Ennis & Company, . Incg DR S 7 IR PP R e &
% in  Hammond diana Siner at suckiother place a5 the holder msi designate in writing &
% delivered or muiled ‘\eMortgagor, mmomhlv installmeats'af ONE HUNDRED ENTY-FiVE AND 55/100 - - - - .

Dollars ($§ 12 ), commencing -’ the first day oi ~ OCTOBER , and continuing on O

; the first day of nth thereafter until the principal and interest are fully pai t that, if not sooner

. ~ paid, the final ; At *ttu-e mdebtedneas cv:dencod t.herebynba.n" i€ le on tbe ﬁrstdsy of

3 - SEPTEMBER, : | | o

Now, Tax ceons WitnEsazh: That T Horigs o the presine, sad

for the purposc of securing the payment of {he money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
condmong, stipulations and agreements herein contained, does by these presents, mortgage and warrant nnto the

o v r e SUNET I LA R RS

Mortgagee, sll of the following-described property, situated in the -~ City | : . . |
of ~ Hammond ~ in the county of Lake . and
State of Indians, to wit: | | . 0 ; o

i T R - and all ofLots '

% The weﬂt 16 feet Of Lotx Numbered Five (5)/Six (6), and Seven (7), in Block Ro,

p — Ten (10), as marked and 1aid down on the recorded plat of J.

_wm Eschenburg's State Line Addition to Hammond, In Lake

3 County, Indiana, as the same appears of record in Piat Book

4 - -2, page 2, in the Recorder S Offlce of Lake County, lndnana. o
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together mﬂx all bm!dmgs or xmprovezncnts now or hereafter thereon, and the hereditaments a.nd sppurtenanoes
~ and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
= - issues, and profits thereof (provided, however, that the Mortgagor shall be entitled. to collect and retain the said
3 rents, issues, and proﬁts until default hereunder); all fixtures now or hereafter attached to or used in connecction
- ‘ with the premises; and in addition thereto the following described household appliances, which are, and ghall be
deemed to be, ﬁxtures and a. part of the realiy and are a poruon of the eecunty for the mdebtedness herein mentnoned
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ThlS Document is the propéi‘t‘y‘ of g
the Lake County Recurder' -

Tun Mowrtaagor Fomrore Covmvanys th |
1. Heis the owner of said premises in foe simpls or such other esta n;.l, EEe

3. He will pay the indebtednéasas provided in said note and this rortgage. DriVilege is reserved to prepay &%

any time, without premium or fee, the entire indehtedness or ‘any part thereo otleast.hmt] amount of one
installment, or one hundred dollars (¢ JOO),wh ever is les : |

3. He will pay to the Mortgagee, &s trustee, (under the terms of thxs trust es heremaft/et ited) together

with, and in addition to, the monthly payments under theiierms of the note secured hereby, he first day of

- each month until the said note is fully pald .
(a) A sum equal tot ~ound rents, if any, next due, plus the premiums that wlll next become due and payable

on policie: = and other hazard insurangs covering the Wortgaged property, plus Le d assessments
next due nortgaged property (cll a3 estimated by/the Mortgagee, av v : Mortgagor is
notified) | : slready paid therefor divided by thie number of montie o >re one month
prior to t n such ground rects, presuiuims; tayes and assessiner 1¢ delinquent,
such sum p 'tgagee i bRt Vo g smd ground = s,~~ and npecml
assessmen . ~ YL e

(b) The W VA BT savruivo PJubIB PUIDUGIAY W WUWBEIG}IU =) ntlu VUUOT By SSANG wia ule Bote m

STATLY. o

‘hereby, shng bepudm asmgle payment each month, to be applied to thelollowmg xtamn)mtbeorder -

IEEAA ahd &-':--A._ M; '_ : . .‘ "; = ( }, AR ( ta - / )) ‘:s ~ 174
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(1) groundrents tuee,spec)alasaeasments,ﬁreundotherhuudmameepremium

“(mx) .interest on the note secured hereby; and
() amortization of the pnnclpa.l of said note.

Any deﬁcxency in the amount of such aggregate monthly payment shall, nnlesa made good by
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pey o “late charge” not excesding four per

centum (4%) of any installment when paid more than fifteen (15) days.after the due date thereof

to cover the extra expense involved in handling dclinquent payments, but such ‘“late charge” ehall

not be payable out of the proceeds of any sale made to.satisfy the indebtedness secured- hereby,

. unless such proceeds are sufficient to discharge the eantire mdebtednees and a.ll proper costs and
©.*{ - expenses secured thereby.

4. Tf the total of the payments made by the Mortgagor under (a) of paragraph 3 preéeding shall exceed |
" the amount of payments actually made by the Mortgagee as- trustee for ground rents, taxes’ or assessments or

insurance premiums, as the case may be, such excess shall be credltad on. subsequent payments to.be made by

‘the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded toMort.gagor. If, how-
' ever, such monthly payments shall not be sufficient to pay such items when the same shall. become due and -

payable, then the Mortgagor shall pa} to the Morigagee as trustee any amount necessiry to make up

~ the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
. stating the amount of the deﬁcxency, ‘which notice may be given hy mall Ifat any time the Mortgagor shall
‘tender to the Mortgagee, jn ‘accordance with the provisions of the note secured hereby, full payment of the |

entire indebtednéss™ represented thereby, the Mortgugee as trustee, shall, in computxng the amount of such

indebtedness, credit to the account of the Mortgagor any credit balance remammg under the provisions of ().

of paragraph 3 hereof. _If there shall be a default under any of the provisions of this mortgage resultingina
public sale of the premises covered hereby or if the Mortgagee acquires the property ?therwxse after default,

the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time:the
property is other mred the amount then remaining to credit of Mortgagor under (&) of paragraph 8

preceding as a credlt on the interest acerued and unpaid and the balance to the. principal then remunmg unpaid
on said note. ViA L : .

5 He will pay a.ll taxes, assessments, water rates and other govemmental or municipal charges, fines or imposi-

- tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and m
default thercof the Mortgagee may pay the sime; and- ‘he wili promptly deliver'tht official receipts therefor to said

Mortgagee. : R '
- 8. He will not comxmt, permit, or ‘suffer waste, nnpaxrment or deterioration of said property or any pm

thereof, and in-the event of the failure of the Mortga.gor to keep the buildings and other improvements : now
or hereafter on said premxses in good repair, the Mortgagee may make such repairs as may rea.sonably be

- deomed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
 rate provided for in the principal mdebt.edneaa, shall be psyable t.hn't.y (30) da.ya after demand and shall be
' &xllysecuredbythmmortg&ge. o - , ) _ L
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reductio ztﬁ@e]_i}?kbd@% gektoration o:

wwent of foreclosure of this mo other- tnnsfer of title to. the in
of the indebtedness secured hereby, all right, title and interest of the Mo

es then 1 force shal' to ti mrch’ Srantee.

proce ngs to foreclose :martg: are instituted, any sume 7 ocessi
‘the ab: t of title to tho above-decscribed re estate, together with
)r in the prin 1 mdebte ess, shal! hacome & part of the debi secured
ble as such. : |

e Hr'eque.. Lie Mortgage-, the Mortgagor shall execute and dehv& 8

m or sums advanced by the Mortgagee for the alteration, modernization
ir of said: premises, for taxes or giseReMEnts against the same and for any
Said note or notes shall hoXtecured hersby on & parity with and as
by were included in the nciauirat describod sliove.

te provided for in the prmaps.l indebtacdiiess and shall be pey:
*ur such period as may be agreed upon by the creditor and debto
f sum or suins 80 advenced with interest thereor A
hell ba due and peyable thiriy (30) Gays after demnand
e 1 the ultimste roavanyy of the note ﬁn' o

)

-~

L3 v

Siid supplemerizal o

) will pay prompt-

e. . All insurance |
fuhdlbeheldby
ble to the Mort-

rtgagee at ite op=
»air of the property

raged property in

sgor in and to any

7 expendod for the
rest thereon at the-

)plemental note or.
iprovement, main-
er purpose author-
v-as if the advance
or notes shall-bear -
proximately equal
ing to agree on the
rovided for in the

ivto_rv. .

In no event

of which is hereby
iecnmd, Or 8Ly pait Witicis, Ui aiy AmMOUly Paia ouv oI aavanced Uy WG VLT LgRgLS, Ue Usta ...rectly or indnrecﬂy
to pay off, discharge, or satisfy, in whole or in part, any pribr lien or encumbrance upon said premises above described,
or any part thereof, thentheMortgageeahallbembrogatedtoanyaddrhonalaecuntyheldbythaholdetofmch
Bmorencumbmnce. : |

11. If my default be made in the payment of the. mstallments provided for in pa.mgra.ph 3 hereof or in the
performance of any other covenant in this mortgage or'in the note secured hereby, when the same is payabla or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid pnncxpd sums with all
arrearsges of interest, and sums payable pursusnt to the provisions hereof, shall, at the option of said Mortgagec,

‘become immediately payeble, and the Mortgagee shall have the right to foreclose thxs mortgage, anything hereinbefore

or in said note contained to the contrary notw:t.hstanding and any failure to exercise said optton nhsll not commtuta

: a.wmverofthenghttoexercmeﬂwaamemtheevento{mymbaequentdefnﬂt. PR

¢

.12 prroeeedmgatoforeclose thismortga.ge beinstituted the Mortgageemy upply for the sppointment ofa
receiver. (and the Mortgagor hereby consents to the appointment of. & receiver if there has been any default in the

'performa.nce of any of the conditions of this mortgage), and such recciver is hereby authorised to take- ‘possession

oftherealesta.tesbovedeacrxbed eollectany réntal, accrued, or to accrue, whetherinmoneyorhnd for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of - the court, or the )udge
thereof, for the benefit of the Mort.gagee, pendmgtheﬁnaldecreemsmdproceedmgs, a.nddunnganypa-iod allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be: appomted irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to becoms due

or the solvency of the Mortgagors. In the event of & default in any of the conditions of this mortgage the Mortgagee

is also expressly. given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the. charges and payments due under the
conditions of the mortgage so long as & default shall continue, and such taking poeseemon lba.ll in no wny waive the
right of the Mortgagee to foreclose this mm-tga.ge because of a default. A

| 13 Nomleofthepremiseshembymortgaged noforbcaraneeonthepartoftbeMortgageeoriuudgns,md

'~ ou'inpart,norshallthefullforoeandeﬁectofthminmumentbedtemdmemby. '

| no extension-of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall .
operate to release, discharge, modify, changeoraﬁecttbeonyndhabxhtyoftheMortgagorbmnexthetinwhole SRR

14. Any pemon,ﬁrmoreorporationtahngajumormortgage orothetlien,uponaaidreduhﬁe,uhantalw

‘the said lien subject to the rights of the Mortgzagee hercin to extend the maturity of the indebtedness hereby secured

without obtaining the consent of the holder of eaid j pnnor henand mthout the lien of t.lns mor‘ugaga losing ita prionty
over any such j Jumor lien. _ , _ |

- 18. Intheeventthepropertypledgedbythisinstmmentissoldnnderforeclmmdthepmoeedsmtnsuﬁdmt
topaytbetota!indcbtednmevxdeneedandaecmvdbythxsinstmmenttheMortgageewmbemﬁtbd toa.deﬁcieney

judgment.
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d hereby, _ﬁ aot” ’

- | DCEmE 2o ——_

s mrm

- i parties hereto, and
connection ¥ 1& Qﬁm ire

..\ Lo BUmtedStstuCode,-'
@ d: '\ all govern the rxz'htl»,

y provxsxons of this ¢ struments executed in -
m ¢D£ DY r-gulatxons are hereby

L

f’"enf’ed t6-cogleR “l:‘ﬁé" Lake County Recorder' e ~

 The ¢ mntsbemmeontmnedshaﬂbindmdtbebeneﬁtaandadmtagesah:ﬂh to,tbempechvebun
executors, » ministrators, successors and assigns of the narties hereto. - Whenever usec, the singular number shall

-include the plural, tf 'the s

shall inelvdc any poyee of ibe indebtec

or otherw

e of any g v shall inclu nders, and the: term“Mongagee
= hereby sceiired or Any transferee thereof whether by operation of law

LT . RIS
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I Y Nms Wtu:nnor, the md Mortgagor has bereunto set their hu s andul s thh

lli»th - dayof - Awcust: - ,19 .70
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Thi's’ iiistruiiient was'f)répared by

STATE OF INDIANA,
GOUNTY OF  LAKE

_ Before me, the undersigned,
of .- Lake

| VERN F, HOLZWALL  xaX - .-

-«

Joan HcLaughlm _ . anoﬁcxd |
CountyoftheStateoflndmna ontlna . thth ' ¥

“dayof - augist 1970 .perwnally appeared BARRY LEE HOSTETLER AND SANDRA LYNN HOSTETLER .

Husband and Wife - - -

sc‘knowledged the executxon of the foregomg mortpge
Witnessmyhandmdoﬁmdsealthedsymdymhst
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