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\ NOT OFFICIAL! R
(THIS m P&E&*ﬁ%m thiy mﬁ‘% £ :,AJ) 1970, between

‘-of the City : CountydR - _» and State of Indxana

(hereinafter with t heirs, executo:s administrators, and assigns called the moitgago:), and

H’ AERLN . ‘AE l‘nl.:.! 2§ 53 DANY - L &A t L " - - 0'. - - o - - ".~

a corporation organized and existing unde: the laws the United ates America
(hereinafter with its suc ors and assigns called the mortga e), : T ot

‘WITNESSETH: That whercas the mortgagor is justly indebted to the mortgagee money borrowed in the
principal si of FOURTEEN THOUSAND EIGHT HUNDRFD AND NO/100 = = = = « « = = « = Dollars
($14,800.00 = = - evidenced by a certain pic 5y note of even date herewith,.the terms of which are
incotbbrated ein by reference, with interest from date at the rate of 'EIGHT - O - e om . o om ox eow ow
- -—- - - ~ = epercentum ( 8 - = -ku\‘g%)yézf@nnum on the unpaid balance w paid, the said principal “
and interest to be payable at the office of & SR J . S

Mercantile National Bank of In@{:na W) " Hammond ,fndiana
, or at suc:i-f ulhe-r phce a tﬁ-’é )xolder may desigr i ting, in- monthly mstall-
.ments of ON] *ED FIGHT AND 6300 S -2 =85 « = = - - - . “w = @ = = Dollars
($.108.63 ), commencing on] the first day of October and on the first day of
each month t i principal az;d mtetes. aze fuhy paid, exc g »ayment of the entire in-
debtedness e v, if not sooner paxg 4 :J'.ajlﬂ\be\aue and pavable of September,2000.
- : : LI - .
'NOW, Ti e e eration of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon accordmg to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
- nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City ' -
of Hammond in the County of - Lake _ ‘and State of Indiana, to wit: '

Lot 40 and the North % of Lot 39,in Block 1 c.C. Smi.t:h'
Addition to the City of Hammond, as shown in Plat Book
6 page 38, in Lake County,Indiana.

-::. Lh. - ?Gé RE‘.’“"'"

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, ot in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
‘heating and lighting fixtures, and equipment now or hereafter attached to or used in connection witn said premises,

- ~ - - — e —— - —— —~ e~ —— ———— e R PIRTRT —---—w»*“‘—— W‘V'W' {
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AND THE ) COVENANTS AS [ .,._..,-,. I
1. That he et B em :at he is the owner of
- gaid premises i Priviiege 1S reserv O pay ebt in wh\ Q equal to one or more

monthly paymen on ther fi nth prior to maturity;
provided, howes N"I: T@B FIGI&ALL least thirty (30) days
prior to prepaym ,/ vided further that in the event the debt is paid in fuli > urity and at that time
it is insured under th ’Fhms]o)gyemeﬂtglsxghe W theyffotzagee an insurance premium
charge of one per centum (1%) of the original principal amoun here: t that in no event shall the adjusted
premium exceed the aggregate Bi ﬂﬁm é en payabic i the mortgage had con-
tinued to be insured until mat_.u_nty, such payment to be apphed by t}_:e mortgagee upon its obligation to the Sec-
retary of Housing 2ad Urban-Development on account of mortgage insurance.

- 2. That, in order mor to pr urity mortgag | ‘pay to the mortgagee, to'gethet‘*
with, and in addition to, the/monthiy payments under the termsicf the note sécired hereby, the first day of -each
month until the said note fully paid, the following sums: 5 : :

{ac) An amou sqmém >rovide the holder hereof h funds pay th jage in ance premium if this in-
strument d the note = 4 hereby insured, ‘8 montt charge (in licu of & mor e insurance premium) if
they are d by the Secretary of Housing snd Urban Development, as follows: S o ,

’ (I) 14 80 long as said note of ev date and this instrument are sured or are reir ed under the provisions
“of Natic Houszing Act, an emount suffic to o mulate in the hands of the holder one (1) month prior
to due datc waual mortgage insurance pi in order to provide such hol with funds to pay such

pri¢ im to the Sectetary of Housing and Urbsen Development. pursuant to the National using Act, as amended,
an splicable Regulations thereunder; or, ‘

an Iir so loang as said note of even dste end this) u:.';trument are held by the Secretar ' Housing snd Urban De-
vela; ~t a monthly charge (in lienw'e( a'ricrtgue Unsurance premium) which st e in an amount equal to
one-tw (1/12) of oné-half (13) paticeatum of the'&v&rnge outstanding balance on the note computed with-

ou in o account delinquencies or prepayments; : : : )
{6) A som ec h und rents, if any, €xt due, plus-the premiums that will next | 3¢ nd payable on policies
of fire ar a2 insurance covermg the mortzaged property, plus taxes r 38 s next due on the mort-
gaged pr : nated by the miortgegee) less all sums already paid of y the number of months
to elapse Q arior to the date whern such ground rents, prem 5 sessments will become
delinques L 1d by mortgegee in"trust|to pay said ground 4 »s, and special assess-

. ments; a ' ' TAWN » ‘

- (e} Al payn L, o preceding subsections of this ;| g 's to be made under the
. note sec d at by the mortgagor each

.month in & Singi€ payment 0.oe applicd Dy (N€© MOr{gagee {0 ne 10I0OWiGE ILCmS 11 Uit ofucr sct forth

(@) premium charges under the contract of insyrance with the Secretaty of Hous:.ng and Uiban Development or
monthly charge (in lieu of mortgage insurance premiam), as the case may- be;
(ID ground rents, taxes, special assessments, fire and other hazard’ msurance premiums
(IIT) intercst on the note secured hereby; and . b - =3 e e
(IV) amortization of the principal of said note. ’

Any deficiency in the amount of such asggregate monthly payment shall, unless made good by t.he mortgagor prior to
the due date of the next such payment, constilute an event of default under this mortgage deed. In the event that
- any payment shall become overdue for a2 period in excess of fifteen (15) days, the mortgagor agrees to pay & ““late
- charge?” of two cents ( 2 “¢) (riot to excecd two cents (2¢)) for each doliar ($ 1) so overdue, for the p.xrpose
of defraying the expense inmdent to handbng the delinquent payment. -

3. That if the total of the payments made by the mortgagor under (b} of paragraph 2 ptecedmg shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, howéver, the monthly payments made by the mortgagor under (b} of paragraph 2 preceding shall not
‘be sufficient to pay grourd rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee: any amount necessary to make
up the deficieficy ofi ot before the date when payment of such ground rents, taxes, assessments or insurance pre-

_miums shall be due. If at any time the mortgagor-shall tender to the" mortpadee; iff accordance with the provisions
‘of the note secured hereby, full paymcent of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of 'such ‘indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
- of paragraph 2 heteof If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the most-
gagee shall apply, at the time of the commencement of such proceedmgs or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulatedunder (b) of paragraph 2 préceding as a credit against

the amount of prmcxpal then remaining unpaid under said note, and shall propetly ad;ust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other. govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in. default thereof the mortgagee may pay the
same; and that he -will promptly-deliver the official receipts therefor to_the said morigagee. . _ . _. - -

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and v-xi! maintain
the same in as good repair and conditicn as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate. the value of the .
- propesrty as’ secunty : :

6. -That he will keep- "the xmpxovements now existing or hereafter’erected on the mortgaged property, insuted as
may be tequited from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hercinbefore: All insut-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss.if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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s Document 1s :

o payment for suc £ a f to i e insurance pro-
i ceeds, or any Né by §W¥a '». he indebtedness
h hereby secured 2 oration of repair of the pro event ®of f i this mortgage or
' other transfer FIW ew igit @Eietﬁdnqg ereby, all right,
L . title and intere > morfgagor in and to any insurance po foste shall pass to the purchaser or
g grantee. the Lake County Recorder! I
e . 7. That in case proceedings to foreclose this mortgage “are instituted, any sums necessatily expénded for the
continuation of abstract of title to the above-described real estate, together with interest (hereon at the rate
set forth in the note secured hereby, shall | irt of th bt secured | : rtgage and shall be collect-
ible as such. _ . | .y -
| 8. That if ault be made in the payment of any of the instaliments vided for in paragraph 2 hereof for

1 ‘taxes, assessments, fire ¢ ther hazard insurance, and mortgage insurance, or in the cvent he failure of the
B moztgagor to keep the building: -aid premises and those to be erected on said premises, or improvements there-

‘ Tt - om, in good rep: said mortgagee may pay such taxes, ;essments, mortg: and hazard insurance, make such

‘ B repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall

be a further lier such | .nder this tgage, payabie £ with, wj interest at the rate set forth in the
note secured hereby until pax-.. - . Coe

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of which is
hereby secured, »ny part thereof, or any amouatigsid’ nuljof advanced by the mortgagee, be »d-directly or in-

> .
TR A Q"y‘f,e%r vl

- N
1d

T

( P directly to pay off, discharge, or satisfy, in whois €r'in past, any prior lien or encumbrance ypon said premises

‘ * above describec : part thereof, then the wotgagee shail be subrogated to any additim security held by 1
Lz the holder of su or encumbrance. o
1 10. That st default be made in the payment 'of the installments provided for -aph 2 hereof, or
in the performan th ovenant in this mortgage or in the siote secured ! b same is payable
‘ or the time of p > ved, as aboUe provided; then sil the remais: ¢ i principal sums
A4 = with all arreara rod sums payable, pursuant io.the provisio 1€ e option of said
N IS mortgagee, becc E and the morizaree shall have the ric . mortgage, any-
3 B thing hereinbefc s Y xercise said op-

BT 4

tion shall not constitute a waiver of the right to exercise the same at any other time.
11. That should' proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has beea any de- ,
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or“occupancy of said premises. by any person, firm or corporation, or may let or lease said premises or
" any part thereof, receive the rents, income and profits therefrom, and hcld the proceeds subject to the orders of
- - the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedmgs, and
1y | during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
4 ‘ness due or to bccome due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this’mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbearance on -the part of the mortgagee or itsassigns
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r and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
: operate to release, discharge, modify, change-or affect the original habrhty of the mortgagor herein eithér in whole
or in part. : '

13. That any person, “firm or corporation taking a junior mOrtgage, or other lein, upon said real estate, shall

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the mdebtedness“he'reby se-
. cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
_its priority over any such junior lien. ‘ .

14. That in the event the. property pledged by thrs instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secuied by. this instrument the mortgagee will be entitied
to a deficiency judgment. : _

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be elxgxble for

. insurance under the National Housing Act within 90 days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the aforesalﬂme from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of -such ineligibility), the mortgagee or the holder of the
‘note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so loag as this mortgage and the said note Secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
- which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpard balance of
the debt secured hereby 1mmedlately due and payable. -

is specifically agreed that time is of the essence of this contract and that the waiver of any optrons or -
‘obligatrons secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
| of the exercise of any option granted-to the mortgagee- herem, or in the note secured hereby, is ‘not required to be
| . given. All sums payable herein shall be wrthout relief from valuation and apprarsement laws and thh reasonable.
attorney’s fees. -
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STATE OF INDIANAY

. The covenants herein contained shall bind, and the benefits and sdvantages shall inure to, the respective
‘heirs, & I iever used, the singular num-

.bet sh \r Bﬁwmlé ﬂdﬁhizg ar \clnd'e,'a_ll'"gendg'rs.-"v o
r tgs s " and seal. o
o™ NOEOFPXCTA L . . ot
| This Document is the propeg ' '

- the Lake County Recorder!

] ] : J.Alg
The form of | =qsltn'mie‘r_x‘ti' wi prepared ; the Office of the G Coun: of ;tlie Department of Housing
end Urban Development, and the material in the blank space in the form was inserted by or under the direction of

Robert J.Anadell of the Mercantile Natio lBank of ) -iana‘~'

1L} ‘,',‘,‘,‘,f‘j’,v’,‘_ 5SS

COUNTY OF Lake | A 'f'_ \ 0,

B the undersxgned Ade.lle Copp&ge b : a . ,.an oﬂxcxal

. Ccun'y of-the-Staterof-Indiana, on thic 127 " " \C p‘}ay -

of Ay 1970 , petsonallyveppea...d Elwood E.Alger ar en J.l'fger‘\ Zaereiee, Y lf,'.;"
: 7 husband ar g 'z ° "’;1 sbd;

T s
_".» Cadle

acknos c " of the foregox,r mqrtgage. |
w 3 ~ial seal the’ duay mmd year last ab

My comrmssxo:r expues : )

9~28 73

This form may be used as the security instru-

{ ment in connection with mortgages to be insured , o .

_ nnder Sections 203 and 222, and in comnection{ = = - ‘ L.
with *“individual mort ’ to be insured under o o S S

Sections 213, 220, 221, 233 809 and 810 of the
National Housmg Act. |
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