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State of Indiana, to wit:  * |

LAK cnumv mu ﬂm.wmv.- o
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Wit Documdavis the progerty of et AD® 70,
EE Mmﬁb&&’ﬂkﬁ QMWM%SBAND A NID WIFE.

Cltv S f - ‘ Hammond ’ - mthecounty:
- - . . J'State of ans (hereins |rcalledMortgngor),
LFAYX WATERFIEL.D CO gQRA: SN - B o o

aebrpdraﬁoh;o_] jized and existing undertu Iawsof he State of I
(hereinafter callcd Mortgagee), e -

WITNESSET -Tha\ ‘reres 1éVMortg r is )ust indebt to the Mortgagee for 1 ey borrowed in the

principal sum of SIXTEEN THOUSAND NINE HUNDRED AND NO/100-- - ec-ae---Dollars.

($ 16, 900, 00--), as evidenced by 'a certain promissory note of even. date herewith, the terms of which are
incorporated hercin by reference, with interest frovadate at/the rate of Eight==---a-c- - << .per centum
( 8 %) per aunum on the unpaid balance until pmd wke s&vd principal and mterest t 'iayable at the oﬁee
of Colfax Waterfield Corporatiog

in  South ] 1y Indiana -~ or &t such cther pla.oe as the ho' ' lesignate in writing

delivered or ma the Mortgagor, in mofitkly installments of One Hundred T t Five and 06/100

Dollars (§- 1< -~), commencing ¢ the fusi-day of © Octobe and continuing on

the first day of tbereafter until the poncipal.and interest are {ully that, if not sooner

paid, the final | a1 mdebtedness ecmi\ w°d therebyshp G , on the first day of
Septembe: : .

Now, THEREFORE, THis INnpENTURE WrTNEsSETH: That the Mortgagor, in consideration of the premfsa, and
for the purpose of securing the payment of thé money aforesaid and interest thereon according to the tenor and
effect. of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,

. eonditions, stipulations and agreements herein. contamed does by these presents, mortgage and warrant unto the-

Mortgagee, all of the following-described property, situated in the City . |
of Gary in the county of o Lake and

. !"

Lot 1 and the North 5 feet of Loi, 2, Block 2, Frank S. Betz 3rd Addri:xon to
Hammond, as shown in Plat Book 12, pa.ge 1, in Lake County, Inchana.

<o

-

A N .

together thh al] bmldmgs or lmprovements now Or hereafter thereon, and the: heredxtaments and appurtenanwe

- ‘and all.other nghts thereunto belonging, or in anywise appertaining, a.nd*the reversions, remainders, and the rénts,
© - issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said

‘rents, issues, and: proﬁts until default hereunder); all fixtures now or hereafter attached to or used i in eonnection

- with the premises; and in addition thereto .the followmg described household appliances, which are, ard shall be. =~ =
deemed to be, ﬁxtures anda pa.rt of the realty and area pomon of the secunty for the indebtedness herein mentloned - e
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be guarant o ) 'm3§ < amended the = |
Mortgagee p m cured mediately due and
m F rans Administration’
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" of such la.c ¢ uara.i}%)ee.
: the Lake County Recorder'

Tux Moz1o.00R Foeraxr CoveNaNnT: that:

1. He u the owner of ; yremises in fec =imple or ch other catate s ' _herein

2. He will p2y the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay at

. conclusive proof

any time, without premium or fee, the entire indebtedness or a part thcreof not less than the amount of one .

_installment, or one hundre 5 ($100.00), vhichever i:

3. He will pay to the Mortgagee, as trustee, (under the terms of this trust as hereir er stated) together

with, and in addition to, the monthly paymentsittndec/fhezerms of the note secured her , on the first day of
each month untii said note is fully paid ;

(s) A sxim € 10 the ground rents, if any, niext due, p‘lt‘xé’th'e premiums that wil! next me due and payable

‘ol po “{re 2nd other hazardinstranee coveringithe mortgaged projerty xes and assessments
next > mortgaged propefyiall i Zimatédby the Mortgazee - ch the Mortgagor is
notific ws already paid theréfoc/ iinded by the number of e before one month
- prior hen such groundrents " remivms, taxes and ac become delinquent,
such Ly Mortgagee in‘tiust 'to pay said grous 3, taxes, and special

aSSess

(B) The aggregate of the amounts pa.yablé pursuant to subparagraph (a) and those payable on the note secured.

hereby, shall be paid.in a single payment each month, to be applied to the following items in the order

stated:

() g’rouhd rents 't'a.xes, special assessments,. fire and other hazard insurance premiums;
(1) intercst on the note secured hereby; and
(111) amortization of the pnncxpal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the

Mortgagor prior to the duc date of the next such payment, constitute an event of default under- this
mortgage. At Mortgegee’s option, Morigagor will pay & “late charge” not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘“late charge” shall
not be payabie out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to dxscharge the entire mdebt.edness and all proper costs and
expenses secured thereby. : . |

$. I f the total of the payments made by the Moi' tgragor under (a) of p‘\mvrmph 3 preceding shail exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiuins, asthe case may be, such excess shall be credited on subsequent payments to be made by

the Mortgagor for s'nch items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how- -

ever, such-monthly payments shall not be sufficient to pay such items wlien the same shall become due and
pavable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to miake up

the deficiency. Such payments shall be made within thirty (}O) days nfter-written notice from the Mortgagee

stating the amount of ‘the deﬁcxum) which notice may be given by mail.  ¥f &t iny time the’ Mortgagor shail
tender to the Mdrigagee, in accordauce with ihe provisions of the nots secured hereby, full puyment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computmg “the amount. of such

of paragraph 3 hereof. If thereshall be a default undex any of the provisions of this mortgage resulting in =
- public sale of the premises covered hereby or if the \Io:t'ragee acquires the property otherwise after default,
the \Iortgagﬂe as trustee, shall apply, at the time of the commiencement of such proceedings-or at the time the
property is otherwise acquired, the amount: then remaining to credit -of Mortgagor under (a) of par.tgraph -3

“indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of () -

preceding us a credit on the interest accrued and unpaid and the balance to the prmclpal then remammg unpaid

on said note. .

5. He will pay all taxes, ass&sments, waler rates and other govemmental or mumcnpal charges; fines or imposi- .

tions; except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in’
default thercof the Mort.gagce may pay the same; and he will promptly deliver the official recexpts ‘therefor to said

Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or detenoratlon of sa.xd propert.y or any.part |

thereof and in the event of the failure of the Mortgagor to keLp the buildings and other improvements now
or hereafter on said premises in good repair, the Niortgagce may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the

rate provided for in the principal andebtedness, shall be payablc t.hn't,y (30) days after demand a.nd ghall be

- fully secured‘i)y this mortgage. .
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extinguishment of the indebtedncss secured hereby, all right, title and --‘ﬂmt of { Mortgagor in and to any
insurance policies then in force 83 to t.he cchaser\@rgrantee,
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8. In c48e proceedings to forecloss this Mortgage are imstituted. sny stims nedesearily expended for the

" continuation of the abstract of title to| the above-described real estaiestogether with interest thereon at the - ;
- - rate provided for in the principel indebtedness, shall become a part of the debt secured by this mortgage and %
. ghall be collectible &8 suct , R R o L ;f
| -U . the request of the Mortgagee, ithe Mortgagor shall execute and delivor & supplemental note or. {
notas for tho sum or sums advanced by theMortgazee for the alteration, moderr tion, improvement, main- :
- " tenance, os air of said premises, for $aXsa07 83%eSsents against the same and {or any other purpose author- ¥
ized heéreunde Said note or notes sh#)l'be securedrhereby on & parity with snd as fully as if the advance
evidencec abv were included in tie fiote-first-described above. Said suppie al note or notes shall bear
- interest ¢ te provided for in the principal indebtedness and shall be 3 in approximately equal %
< monthly tor such period as‘may be-agreed upcn by the creditor . . Failing to agree on the '
maturity { the sum or sums sc advanded with interest tb rate provided for in the
principal hall' be due and“payahie thizty (30) days af: he creditor. In no event

- ghall the bevond the ultimaté'maturity of the noi Yove.

10. If the procceds of the loan made by the Mortgagee to-the Mortgagor, the repayment of which is hereby
- secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbranece upon said premises above described,
or any part thiereof, then the Mortgagee shall be subrogated to any addmonal security held by the holder of such
lien or encumbrance.

A

~11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the

performance of any other covenant, in this mortgage or in the note secured hereby, when the same is payable or the

. time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all

| X arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagae,

‘ ' : beoome immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore

~ or in said note contained to the contrary notwithstanding, and any failure to exercise said optxon shall not constitute
2 waiver of the right to exercise the same in the event of any subsequent default. -

A

Ay en e g

12. If prowedmgs to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appomtmcnt of a receiver if there has been any default in the
‘performance of any of the conditions of this mortgage), and such receiver is hereby suthorized to take possession

~ of the real estate above described, collect any rental, accmed or to accrue, whether in money or kind, for the use or

occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the )udge
thereof, for the benefit of the Mortgagee, pcnding-the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. Inthe event of a default in any of the conditions of this mortgage the Mortgagcee

is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and pd.ymcnts due under the- -
conditions of the mortgage so long as a default shall continue, and such taking possessxon shall in no way waive the

_right of the Mortgagee to foreclose this mortgage because of a default. , : R

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its asmm, and.-

. no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its ‘assigns shall

operate to release, discharge, modify, change or affect the original liability of the Mortgagor herem either in wbole
or in part, nor shall the full force and effect of this instrument be altered thereby.
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A - 14. Any person, firm or corporatxon t:ﬂnng a junior mortgage, or other hen, upon sald real estatc shzﬂ] take

e ‘ the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indcbtedness hereby secured -

' * without obtaining the consent of the holder of saxd junior lien and without the lien of this mortgage losmg its pnonty :
o ‘over any ‘such junior hen. g

- .

. 15. In the event the property pledged by this mstmment is sold under foreclosure and the proceeds are insufficient.
to pay the total indebtedness evidenced and secured by thzs instrument the Mortgagee will be entttled toa deﬁcxency- '

Judgment
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STATE OF INDIANA
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. aménded to confo

“The covenants/!

executors, administ
include the plural;
shall include any p

‘or otherwise,

In me
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[EREOF, the smd Mortgagor has hereunto set
Augu‘sf
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Vi {edness which are mconsnstent with said Title R

’.Ehxs Document is the property of
in eontainﬁhﬂal]ﬂk

ors, successors and assigns of the parties hereto. Whenever used, the ¢
plural the smgula.r the use of any gender shall include all genders, and t

adne

day of

This instrument was prepared by

STATE OF INDIANA,

COUNTY OF LAKE

e

Befom me, the undcrs.gned

day of

of Lake
August

1red

ke ewantesdhall inure ¢

,,4L g

-eme

Ben E. Soltz

- 887

HEarol Mikulski

of Colfax Waterfield Cor poration

Susan E., Thompson
County of the State of Indiana, on this

: aclmowiedged the execubon of the foregomg mortgage.

Husband and Wife,

W’tness my hand and official seal the day and )ear last above Wntben,

ansferee ‘hethe;
thexr hand s
19 70 : .
%*‘ IR 7
8 ; = .

sppmiaement hwa, y

:ed_'States Cod_e,
vern the rights
ents executed in

ions are hereby

he reapective heirs,
ular number shall

lerm “Mortgagee”’

7 operation of law .
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12th

and

,-,Sugan E, Thompson, Notary Public
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,19 70, persbna!ly appesred Richard Lee M_lkulskx and Carol M1ku1sk1,



