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THIS MO! ook Qe N kRS 1970, between

e G T L L

of the ... .CARY.. e FRRE ot in the C P L ' |
gtatceof Indian:,lf et ‘Imﬁﬁémm&@ ; dﬁgmf; erty of .an

GARY WecTioka Cenni, Eagor davbiaNa

hereinafter with it: successors and assigns called the mortoagee:

WITNESSETH: That whereas the mortgagor is justly indcbted to the mortgagee for mbney Borrowpd”

in the principal sum of . FEN THOUSAND AND NO/100 -zz=szs-oozss Z=nmsoonnn. DOLLARS
($.10,000,00 ), as evidenced by .©0€ . principal promissory notef) bearing even date herewith, the

terms of which are incorporated hercin by reference, maturing as/folloy

Said Note in the amount of $10,000.00, c_al.}.‘;l.'n.g for monthly payments of $33,65 each;

‘the first of said nthly payments shallilMeccmeddre and payable on the r day of
October, 1970, and.a 1ike amount shalljibecome due’@#fi payable on the lst day of

each calendar mc thereafter until and/including\®he 1st day of Sept ¢, 1990;
said monthly pay shall be applied Mirst in payment of intert ' rate of 87
per annum on the 2l sum -from time to time vemaining unpr ¢ >alance

over, if any, sh 'lied on principal<’. - |

together-with-inter 5t 0f annnennnanmn por-cent. § naturty- payable
emzmssnnssaszanns=sronthe~zzzszzz-dayrof ozsssmsosmssnmmananass smmnsnsnnnnesonnnnnof
caeh ealendar-==s==nsocsosooo=- - hereafter, and intcrest‘ after maturity at the rate of Eight Per Cent

per annum until paid, said note being this day made, executed and delivered by

Willism Jackson and Lucille Jackson, husband and wife

to the order of Gary Naﬁonal Bank, pay.éblc at Gary National Bank, Gary, »Indiana, all without relief

from valuatiod and appraisement laws and with attorney fees. |

NOW THEREFORE, THIS INDENTURE WITNESSETH That the mortgagor, in consideration

of the premises and for thc purpose of securing the payment of the money aforesaid and interest thereon

according to the tenor and effect of the said promissory note(s) above mentioned, and also to secure the
faithful performance of all the covenants, conditions, stipulations and agreements herein contained, does

by these presents . |
| MORTGAGE AND VWARRANT

unto the mb;tgagc: all the following described lands-and‘prcmiscs, situated and being in the ....-;Q.i.t.Y..;...-.,,...

of ....... (e33O ,in the County of ... Lake ..., ind State of Indizna, to-wit:

Lots 23, 24, 25, and 26 and that part of the vacated East five (5) feet of Rutledge
Street, formerly Center Avcenue, adjacent to said Lots in Rutz's Addition to Gary, as
per plat thereof, recorded in Plat Buok 9, page 9, in the Office of the Recorder of
Lake County, Indiana I I '
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mctl:dnéxg ;ll » :cted therecn), .togethcr
‘with the her g, Or in anywise now or
hercafter ap Bﬁﬁmct En ders, rents, issuecs, and
profits there >w or hereafter attached
to or used i Niﬁp ) e (o) V.V M e -

p're'mivsc:iol ’I“ilh" é‘gﬁ‘ﬂ‘{% agrees, aﬁd warrantseth t th8 g6 2 and prior lien gpon said

THI: ' ORTGAGEE: Liadigvln eiweeine Rqasar&leaf Il other indcbtedness or liability of the

mortgagor to Gary Natxonal Bank Gary, Indiana, which may bec existing at this time or created at any
time in the future. :

Said note being this day madey cxecuted and delivered by thepmortgagor lvA herein to the order of
Gary National Bank, Gary, Indiana, payable at Gary National Bank, Gary, Indiana, all without relief from
valuation and appraiseméntlaws and with attorney fee ' '

The mortgagors further covenant and agree chat in order to more fuily protect the

security of this Mortgege, they will pay teo the mortgagee together with and at: the
gsame time -and in ac on to the monthly 1£6 under the terms of the Note secured

hereby, a sum equal te 1/12 »f the annual taxes and special assessuents and 1/12 of
the annual| premiums for policies of filveland other hazard insurance covering the
mortgaged proparty. / ' - '

. MORTGAGOR HEREBY AGREES: To keep naid premises in good repalir; to neither commit nor uffer was*e to be commuted of
said premises; to keep the improvements now existing or hereafter erected on the mortguged property’ insured, as may be requlred
from time to time by the mortgagee, against loas by fire and other hazards, casuzities, and contlngencies, In guch amounts and for
such period as may be required by the mortgagee, In insurance companies to bo aelectcd by the mortxasee and to maintain said In-
surance during the life of this mortgage. sald insurance policies to carry standard mortgage clauses in favor-of mortgagee hereln
and to be held and kept by sald mortgagee herein ac suv miuch additional security; that he will pay all taxes and assexsments that may
be levied or assess«d upon or 2gainst said premises as the same shall becomo due and payable. iipen failure or tefusal of the mort-
gagor heretn to provide and furnish satd infurance to mortgagec hcrein, or to pay said taxes or asseasncms. mortgngor hereby ex-
pressly sauthorfzes said mortgagee to. procure saild insurance and/or to pay such taxes and aszessments, aid agreés that the sum or
sums of money advanced for such purpose shall become a part of the debr hereby recurcd and shall draw a Itke tnterest: that the
mOorigages may pay any scnior llens or encumbrances upon or ageinst said real estate and that th» money’ advanced for auch purpose
ahall berome & part of the debt hereby gecured and shall draw a like Interest; that upen the payment of such xenjor Hen(z) or en-
cumbrancc(s) by said mortgagee, or in case mortgagee shali be compeiled to pay &any tunXef Or asscssments,. or to furn!sh_ insurance, -
then and iz either or all of such canxes, said mortgage=c £hall have the right, at its option, other ciauden here‘n rotw:thstmdmg. to do-
ciare the entire debt secured hereby due arnd paysble forthwith,- without notlcc or demand, 2nd tc proceed with the cullection thereof
‘by foreclosure of- this mortgage or otherwize. Mortgagor further agrees that uporn defawlt of any of the coveuants or conditions. hersin
contained. or if any part of the debt sccured hereby, either principal or irterest, shall remair unpaid for thirty da)s after maturity,
sald mortgagee may, at its option, declare the entire debt aecured heredy to be due and payable forthwith. ‘without notice or ‘demanda,
and proceed with the collection thereof efther by toreclosure of this mortgage or otherwise:; pmvided however, that the omission of
‘sald mortgagee to’ 56 exerclsc sald option shall not be construed as a waiver thereof and shall not preclude 32id mortgagee from exer-
cising same for lny gubsequent default, and asthing bLut a written contract of the mortgagee shall be a waiver of sald option. Any
.notice which might be tequlred by and. unaer the terms hereof is hercby expreasly. walived by nnd on the: part ot the mortgagor haorein.

1T IS FURTHER AGREED gecuerally that the niortgagee may at fts election, advance and pay nny sum of. money that in its Judg- -
ment may be negessary to ‘perfect the title of waid mortgaged premiscs in said@ mortgagor or to preserve thc securitly intended to be
‘given by this mortgage, and any and all suma of money 80 advanced and pald shall be und they are hereby madc a part of the mort-
gsge debt and shall drew & Itke Interest, and may at any time or times in succession, without notice, extend the time of payment of the
indebtednees hereby secured to any person or persons then under ‘obligation to pay such indebtedness, or: affected by the lien Liereby
ereated, upon such terms as may be agreed upon by the mortgagee and the pa.rtx requesting the extenskm. The mortgagor expreesly
sgrees to pay the sums of money above secured and morigagee's collectlon chargc and attomey fees wnhont rellor from V&lnn.uon

and appraisement laws. h

THE MORTGAGOR FURTHER AGRELS to Cellver (0 the isorigasges, contcmpomneoualy herewnh ‘an a‘bstr&ct of -title to- the rrem-
lees or & mortgage guarantee policy ixsued by a company to be approved by the mortgagee, to be held by the morigagee untii this
mortgage is fully satixsf{ied and releasad; apd in the evént ¢f any default in any of tue condit!nns of this mortgage, the mnrtgngee
may at the expense of the mortgagor procure a continuation of suid abstract of tiile or an extension of sald meortgage guamntu
policy to 2 later date and the expensc thereot sbah be added tc and become so much additiozal 1ndabledness secured hereby.

MORTGAGOR FUR’I'HER AGREES i the event ot foreclosure and sale uf the preinises mo'tga.ged, that ke will pay . to the nortga-gec
a sum of money equal to the reasonuble reptal value of sald premises. during his occupancy of the same. after the issuance of the
‘certificate of sale unless redemption shan be made as providcd by law. .

1T 18- FURTHER AGREED that In case mortlgakee herein shall be rcade a parity to any suit thed in any court by reason of itg bung
mortgagee herein, or is at any time called upon to defend said mortigare and its interest in and to- zald property under. the - terms of
satd’ morigage, the mortgager will pay unto the mortgagie rll expense lncnrred by said mortgages, Jncludlng 2 rc“-mnab!e ‘attarney fee,
in so defending its tnterest in sald property by reason of said mortgage, o protecmz the uen lh-teo! or in. protecung ztselt in-

‘said sult,

-

"THE (:OVENAN’I’Q herein contained shall bimd, snd the b»neﬂm &nd advantages ghall ioure to the respﬂctl\'c Le!m, u:e»utors ‘ad-
ministrators, successors, and assigns of the parties hereto. Whenever useld. the singular number’ shan 1nc1ude the plnra.l, the plural
the zlngulur, and the use of any gendef shall include au genders.

IN WITVI-‘SS WHEREOF, the sald mortgagor has hereunto settl‘(«j,-,l}mnd ﬁ and scal 5 th’a ..l.l! da.y ot ...Auai-..ﬁh - .18, 10
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Be(br‘c ‘me, the undereigned, 2 Notary Public in and for sald Couniy and State, this
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nnd acknowiedged the c;ecntloh-ot the above -and foregoing mortgtge;

WITNESS MY HAND and Ofiicial Seal.

My Commission expires....

~‘Notary Public




