FHA FORM NO. 2118
‘(Rev. March 1970)

~ .THIS MORTGA!
. NATHANIEL ]
of the  City

(heteinafter withth!

PIONEER NA'

& corporation ‘organ
(hereinafter with its

- WITNESSETH:
principal sum of

($ 18,000.00--~

incorporated herein b

and interest to be p

Indiana |
ments of One Huw
($ 138.42~wa~u=.
each month thereaft
debtedness evidenc

/ Documentis
N OMAEECACH Adel

ThlS Docuiment is the property Of
, made thethe I{?{ke CO‘J&W Recmgr! y

. ..’. A-L

NICHOLS AND SHEILA D. NICHOLS, HUSBAND AND WIFE, |
of Garvy in the County of ke e §
heirs, ;ecutors;' administ :-ns;. and =ssigns ¢ id the rtgagox and
NAL TITLE INSURANCE COMPANY, A Califormia Corporagion
} and existing under the laws of  The State of California
ccessots and essigns calied the mortgagee), - :

‘hat whe:icas the mortgago:r is justly indebted to the morigagee for.mot
. IGHTEEN THOUSAND AND NO/lOO---—-,-------"-------“-------;-
'~ ), as evidenced by a certain promlsscty note of even date hetethh the
ference, with interest from,date<at the fais of Eight and Onc ¥
ver ceatum ( 81~ oty per ennum wi’lhe unpaid balance until paid
> at the office of Ploreor Nat] ona 1 T Ele Insurance Comy
in = T - Ga
't such othex place as the heider may designat:
*v Eight and 42100~~~ fcev-cccemux 2
‘ing on the firs{‘dag /of/ || | Ot tober
sal and interest are'fuliv paid, except that
s $ o1

9 79.‘ . §ptween

‘St'at_e _of~ Indiana

borrowed in the
- ~==== Dollars
rms of which are

SR X K X N XN R WX W)

e said principal -

monthly lins_taﬂ-

-t - -'Dolla:'s' :

the first day of
of the entire in-
tember, 2000.

NOW, THEREFORE THIS INDENTURF WITNESSETH: That the mortgagor, in consxderatxon of the premlses,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-

nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following desctibed lands and premises, situated and being in the
-and State of Indiana, to wit:

of Gary

Lots 15 and 16 in Block 15 inr Gary Heights,

in the County of Lake

Clty

in the City of Gary,

as per plat thereof, recorded in Plat Book 20 page 13, in the
Office of the Recorder of Lake Ccunty, Indiana. '
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mcludmg all buildings and improvements thereon (ot that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belongmg, or in anywise now or hereafter appertaining, -

§ U~ wenag e sa.
dNos sk 16 LT, LA

FOL I W el Y

and the reversion and reversions, remainder and remainders, rents, issues, and pmﬁts thereof, and all pluxnbmg,

heating and hghtmg fixtures, and equipment now or hereafter attached to or used in. connectxon wnh sald prelmses, B
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/
- 1. Thal i ﬁmm is N [ that he is the ownet-of -
said premis : in whol int equal to one or more
moathly pas pal that are next due on the note, on t; ix month pnor to matunty,.
St NG ORRICER
_prior to pre vi I naturity and at that t;me
it is insure: rqui of the Naticnal Housing Act; he will to t; : € an insurance premium- -
chatrge of one pe :ﬂs eal1£ oplr QI&@ event shall the adjusted -

premium exceéd the aggrem%r ium ch hic i‘ﬂéﬁm been pa \. if the mortgage had con-
tinued to bé insured until M Qﬁ rtgagee upon its obligation to the Sec-

retary of Housing and Urban Development on account of mortgage insurance.

2. That, in ordet more fully to nratect the securitv of this mortgace, he wxll pay to the mortgagee, together -

with, and in addition ¢ onthl 1der | of ther 1 here on the ﬁtsltiday of each
month until said e is {ully pald tt ollowing sums: ' ‘ ' o
“{a} An unt suflicient to provide the holder hes with fu to pay the next rtgag sursnce premium if gbis in-
strument and tt te secured hereby are insured, or a monthly ch of a mortgage insurance premium) if
they are held by the *tary of Housing and Urbaa Deveiopment, as follows: ' : '
( ' and so long as =aid note ¢f cven date =2nd this {n=trument insured or are ‘su_reé under the provisions
f the Mational Housing Act, amount & icient tc >cumuli in the hands of : holder one (1) month prior
> its ¢ date snnual morizage insure pree , in order to provide such der with funds to pay such
remium { cretary of Housing and Urbe spment, pursuant to the Natiq Housing Act, as amended,

nd applicsble Regulations thereunder; or

34 tf and so long as said note of even: date snd t}us instrument are held by the 8ecr' v'-Bf H&hsing and Urban De-

'lopment, a monthly charge (in lisu of Qa morfgage insurance premium) which ¢ | be in an amount egual to
twelfth (1/12) of one-half (Shper cmmm of the average outstanding belanc« ‘on the note computed with-
Q king into account dehnque eies or prepaywints; ‘ S
{b) A = U the ground rents, if say.fext due, plus iYe premiums - that will néxt 0 ie and payable on policies
of fi o kazard insurence covmg, the mortgagad property, plus taxes 2 ents next due on the mort-
gag! i as estimated by {he moﬂgagee) less all cums already paic pé d by the number of months
to e p month prior to7the date.when such ground rents, pre 3£ -ssessments will become
deli u o be held by mortgegee in trust to vay said grour . axes, and cpecial assess-

. men
{e) Al . the two precedisg euosecdons of this 8§ ients to be made under the
. note i sadded togethét tnd the aggregate ue aid by the mortgagor each

. mon o o set forth:

monthly charge (in lien of mortgage insurance premium), as the case may be;
" (I1) ground rents, taxes, specml asgsessments, fire and other hazard insurance premiums'
(IfI) interest on the note secured hereby' and A . _
(IV) amortizetion of the principal of said note. , : : ‘ B

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagot prior to

. the due date of the next such payment, constitute an eveant of default under this mortgege deed. In the event that

any payment shall become overdue for s-period:in excess of fifteen (15S) days, the mortgagor agrees to pay a “hhe
charge’’ of two cents (2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for t.he purpose
of defraying the expense incident to- handling the delmquent payment.

- 3. That if the total of the payments made by the mortgagor under (&) of paragraph:2 preceding shall cxcced the .

amount of payments actually. made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, tﬁe mdnthly payments mac}e ‘by -the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provision:
of the note secured hereby, fuil payment of the entire indébtedness represented thereby, the mortgagee shall, in
computing the amount of such-indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof. which the mortgagee has not become obligated to pay to the Secretacty of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)

of paragraph 2 hereof. If there shall -be a default under any of the provisions of this mortgage resulting in a pub- -
- lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-

gagee shall apply, at the time of the commencement cf such preceedings or at the time the property is otherwise

acquired, the balance then remammg in_the funds accuomulated under (1) of paragraph 2 preceding as a credit against
the amount cf principal then remaining unpaid under saxd note, and shall propetly adjust any payments which shall

have been made under (a) of said paragraph. . A
‘4. That he will pay all taxes, assessments, water rates and other govemmental or mnmcxpal charges fines or

impositions, for which provision has not been made hereinbefore, and in default thereof the mo-tgagee mdy pay the
~ same; and that he will promptly deliver the official receipts therefor to the said mortgagee. :

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the ongmal date of this mortgage, ordinary deprecxatxon excepted;

“and that he will commit or permit no waste, and do no act w}uch would unduly impair or deprecxate the value of the

property as security. ,
6. That he will keep- the improvements now existing or hereafter erected on the mortgaged pxopetty, insured as
may be required from time to time by the mortgagee against loss by fire and other bazards,. ‘casualties and contin-

- gencies in such- amounts and for such periods as may be required by morigagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-

ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
moztgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate nolice by mail to mortgagee, and'mortgagee may make proof of loss if

_ not made promptly by mortgagor, and each insurance company. concezned is hereby aulhonzed and dstected to make

(i) premium Coarges unaer N€ CoOnuUHCT Ol INSUrance willl o€ JSecreiary O nnousing -ud Utb&n Development. or
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. | Document 1s SR
- payment for suc a3 mortgagee instead of to mortgagor and m Ag ind the insurance pro-
ceeds, or any | N@mﬁpﬁtm a i‘l i n of the indebtedness
- hereby secured = restoratidn fent \, re of this mortgage or
L other transfer ¢ i,gg red hereby, al! right,
title and interest ol %gor in aﬁmg‘}tnm pﬁ cxeshh force shall s to the purchaser or
grantee. the Lake County Recorder!

: = 7. That in e proceedings to foreclose this mortgage are instituted, any sums nececsarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate

set forth in the note secur Yy, sl part >bt secui mortgaze and shall be collect-
ible as such.- : o , : /

8. That if default be made in the paymcat of any of the installments provided for in paragraph 2 hereof for .
'ﬁ taxes, @sses’sm: 3, fire an her hazard insurance, mortgacc insun . the event of the failure of the

mortgagor to kecp the buildings on =aid premises and those to be erected on [said premises, or improvements there-
on, in good. rep: said mortgage= may pay =uch taxes, assessments, morigage and haza insurance, make such

;n!" “r
8 I

) repairs as in its discre! it 'may/deem necessary properly to preserve the propetty and any sums so paid shall
», be a further lien on'such piemises under this mortgage, payzble toxthwith_ ith interest at the rate set forth in the
- note secured hereby until paid. : : - |
? 9. That should the proceeds of the loan made by the mortgagee to thie mortgagor, the repayment of which is
£ heteby secuted, ur any part thereof, or any amouné paid DGL OF advanced by the mortgagee, be used directly or in-
3 directly to:pay ‘batge, or satisfy, in'whole or in pati;Cany prior: lien or encumbfance upon said premises
: above describe« ny part thereof, then ﬂ\-: mottgagee  shallbe subrogated 10 any onal security held by
é the holder of su 3 ambrance. : .
d 10. That st f be made inthe payment of the installments vi >aragraph 2 hereof, or
5 in the performar X enant in thts morngageor in' the note sccure 1 the same is- payable
] or the time of wrived, as abové pmwded tben all the rem resaid principal sums
E with all arreara 3 ble T at the option of said
5 mortgagee, become immediatel y payable, and the mortgagee shall have the right to foreclose this mortgage, any-
s thing hereinbefore or in said note centained to the contrary notwithstanding, and any failure to exercise said op-
, ; tion shall not constitute a waiver of the right to exercise the same at any other time. | |
£ - 11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-

K , ment of a receiver (and the mortgagor hereby consents to -the appointment of a receiver if there has been any de-
s fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the teal estate above described, collect any rental, accrued or to accrue, whether in money or kind,
u: ~ for the use ot occupancy- of said premses by any person, firm or corporation, or may let or lease said premises or
i any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
-the -court, or the judge thereof. for the benefit of the mortgagee, pendmg the final decree in said ptoceedmgs, and
during any period allowed by law for the redemption from any sale ordered-in said cause, and said receiver may be
appointed irrespective .of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
- ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
. of this- mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
o - premises with or without process of law and collect the rents and profits therefrom, applying the same to the
e charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
- ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
A . 12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
“ and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
% Ny operate’ to release, dxscharge, modxfy, change or affect the original habxhty of t.he mortgagor hetem either in whole '
é;, or in part.

= 13. That any person, fitm or corporation taking a junior morfgage, or other lein, upon said real estate, shall
= ' take the said lien subject to the rights of the mortgagee herein Lo extead the maturity of the indebtedness hereby se-
cured thhout obtaining the consent cf the holder of szid junior lien and without the hen of this moxtgage josing
its priority over any such junior lien. . -

14, That in the event the property pledged by this mstn.mcnt is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. :
3 "~ 15. The mortgagor further agrees that should this mortgage and the note secured hereby not be ehg:ble for
& ~ insurance under the National Housing Act within 8 q@og.  from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 8 mos. time from the date of this mortgage, declining to insure said
note and this mortgage, being dcemed conclusive proof of such ineligibility), the mortgagee or the holder o}_!he
note may, et its option, declare all sums secured hereby immediately due and payable.

g Vv St e
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It is specifically agreed that time is of the essence of this contract arnd that the waiver of any optxons, or
‘ , obligations secured hereby, shall not at any time thereafter te held to be an abandonment of such rights. Notice
of the exeicise of any -option granted to the mortgagee herein, or in the note secured hereby, is not required-to be
= ~ given. All sums payable herein shall be thhout relief from valuatxon and appraxsement laws and thh reasonable

’ attomey s fees.: .
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"l‘hé covenants here
heirs, executors, admini:
ber ghall include the plu

IN WITNESS WHEREF
o 4 11th = day

the Lake Cou t}aR@cﬁ)rﬂelle'l

/// /74// " ]

- ia b ‘Iico

The form of this instrument was prepared by the ffiée of the Genera! Counsec! of the Department of Housing
and Utban Development, and the material in the blank space in the form was inserted by or under direction of

Ben E. Soltz

STATE OF INDIANA,

COUNTY OF LAKE

Before me, the un d - Susan E Thémpsén - . an official

of Lake ‘nunty of the State of Indiana, on this 4 | day.
of August = , 19 ally appeared Nathanle‘ My NlChOlS apd Sh chols,
Busbagd land Wife, - - end:
acknowledged the execut = mortgage. e TS ' ' :
Wxt‘nessa my hand anc >

\...._.,Zw
Notary  (Official ““61 Publz.c
Susan E. Thompson

This form may be used as the security instru- -
ment in connection with mortgages to be insured
nnder Sections 203 and 222, and in connection
with ““individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 81C of the'

National Honamg Act.
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